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BHFXULWLHV UHJLVWHUHG SXUVXP@W WR 6HFWLRQ J RI WKH $FW

,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV D ZHOO NQRZQ<(6DVRIXHG LVVXHU DV GHILQHG LQ 5XOH RI WKH 6HFXULWLH
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV QRW UHTXL4HE® WR2ELOH UHSRUWV SXUVXDQW WR 6HFWLRQ RU G RI WKH $
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW KDV ILOHG DOO UHSRUWV UHTXLUHG WR EH ILOHG E\ 6HFWLRQ RU ¢
ZDV UHTXLUHG WR ILOH VXFK UHSRUWYV DQG KDV EHHQ M¥EMHBEW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVW  GD\V
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QWHUDFWLYH 'DWD )LOH UHTXL
VXFK VKRUWHU SHULRG WKDW WKH 5HJLWWEED QM &ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ODUJH DFFHOHUDWHG ILOHU DQ DFFHOHUDWHG ILOHU D QRQ DFFHO
SDFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FRPSDQ\ ~ DQG 3HPHUJLQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJH $FW
/DUJH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOHU &
1RQ DFFHOHUDWHG ILOHUg 6PDOOHU UHSRUWLQJ FRPS®Q\
(PHUJLQJ JURZWK FRPSDQa

.l DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG WU
WKH ([FKD@JH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG D UHSRUW RQ DQG DWWHVWDWLRQ WR LWV PDQDJHPHQW{V DV\
86 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWL@®J ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

0 VHFXULWLHV DUH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW LQGLFDWH E\ FKHFN PDUN ZKHWKHU WKH ILQDQFLDO
&

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW UHTXLUHG D UHFRYHU\ DQD!
SXUVXDQW WR & " E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW LV D VKHOOQ FRPEDQ\ DV GHILQHG LQ 5XOH E RI WKH ([FKDQJH $FW  <(
7KH DJJUHJDWH PDUNHW YDOXH RI WKH RXWVWDQGLQJ FRPPRQ VWRFN KHOG E\ QRQ DIILOLDWHV RI WKH UHJLVWUDQW DV RI -XQF
ELOOLRQ EDVHG RQ WKH FSORY L\KIDWHO B \B WHSRBEWHG RQ WKH 1HZ <RUN 6 WRFN ([FKDQJH RQ VXFK GDWH

$V RI J)HEUXDU\ WKH UHJMKWUBQVRIKDREPPRQ VW BFHN \SODUWD ®RXMWVWDQGLQJ
'2880(176 ,18&2532587(" %< 5()(5(1&(
3RUWLRQV RI WKH UHJLVWUDQW YV GHILQLWLYH SUR[\ VWDWHPHQW IRU LWV $QQXDO OHHWLQJ RI 6WRFNKROGHUV WKH 33URJ[\

GD\V RI WKH UHJLVWUDQWTYV ILVFDO \HDU HQG
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3 7HP / ROQ&UHAVY DAMN UH HAR\WHFBHEWIFLON H WOEHG SXOKOQMR WHE BHEVS JUHP HOAGDAMG2 AREH EHEHD$ \BV6DGE&RP SIQ
/1 & D/ERURZ HJ DQG6\RGHEUDU&RP P HIADOD) LGQDFH / / & DVGQGE- DVIP HGG

3 $% &WHAVSIUHP HQVUWHHMR\WH/ RDQ 6 HRXUMY DQG* XODQW $ JUHP HOMADMGDVR ) HBXOY CPRY $\@V6DGE&RP S // & D/VERWRZH)
FHAOR IWNXEMADUH/ DY IXOUDQRY \WHOQGHY SO \WHIHR T URP WP H\RWWP HOQGYONR $PHIFD 1 $  DVDIHARBIGOG DUDQIHIDQG VRO ERRNXQH)

. $% &WHAVWY CAOW UHHMR\WHRHIWIHAOW H \WGHG SXXKOQMR \WH $9% &UWEVS JUHP HQV
R 7THP / RDQ&WHAVS JUHHP HQNV UH HAMR \WHE& UHA VS JUHHP HOMDMG- X0 PR $\W@V/ / & DVERWRZ HJ DQG6\WHEUDU&RP P HIADD) LQOAH/ / &

VOGP LQURDYH D HWIQG LQUWIOBG-U D/CP HIGG
3 7HP / ROQ&UHAVY DAMN UHHARWHFBGWIAONH WIG-GCSOMOMRWH — 7HP / RIQ&UHAVS JUHP HW

3 7HP / ROQ&UHAYESIUH-P HOWV UH HAR WHE UHAVS JUHP HOAVGDMG) HEDOW PRY $\@// / & DVERURZ HJ DG6WRQHEWDUERP P HIADD) LDFH
/1 & DVDEP LQDIYH DI HONQG LQWIOBOEHU

R 7THP / RDQ&WHAVY DAMW  UH HAMRWHRHIWCHOW H WEHSE SXUWXONR \KH THP /| RIQ&WEVS JUHP QW
T 3$% $IHQVHHMYONR $PHIFD 1 $ \KHDOGP LQVADRYHDI HOMQWH $9% &UHAVS JWHP HQW
¥ 3% 5 5HIMADNRQS LIKWSJUHHP HQWV UH HAR\KDNAHRIQS$ P HIGHG DQG5 HWBAMG5 HIMADIRQS LIKWS JUHP HOMADMGDYR 2 RREHJ [P RQY \WH
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&RP ) 2 G$\WVOGHRNOR WH/ HIER 2 Z CHYIQFRQHANRQZ WK \KHFRQUXP P DNRQR \WH8 S & 61P ST LFDIRQ

3§ 5 GURANKREEHIAT$ I UH-P HOWV UH HAR WDWAHELQS P HIGHE OG5 HWBAG 6\RANKRTEHIAT S JUH-P HOMEDAMGDY/R 2 RREHU PRY \WHERP SI) 2 G$\®/
DG \WH 3 UKFRLSDOBRANKREHY LQFRQQHANRQZ WK \RHFRQKP P DIRQR \WHS S & 6LP ST LFDIRD

3$6& ,(AHOMWH3 @I WHHARWHS \BV6DQG&RP S // &/ RY 7HP ,(AHRVH3@R

3$60 & WHMRS \@V600G0 DIIHP HY&RP SIQ / / & D7H DV/@P WMGACEMN FRP S

3$60 & ,,” WHHHARS \@/600G0 DIIHP HY&RP SDQ ,, // & D' HIY DIH@P WWGACEOW FRP SIQ)

S\@V/ / & WHHARS \BV6DQGE&RP SQ // & D' HIY DHAIP IWGATEMN FRP SIQ DIG\WHSBHEHHARUR 2 G$ @Y
S$\@V2 SHDMY HHARS \@V6DGE2 SHDIY / / & D' HDY DHAP WWGACEMW FRP SDQ. DOGWHRSHDIY VEMGDY R 2 G$\@Y
30£$ +RORR HHAMRY®S +RORR // & D' HIY DHP WMGACEQN FRP S

3040 " WHHAMRWHYSXUHXR / DGO DEIHP HADI HEHDODIHR Z WMQWHS 6 ' HSDW HOAR WH, QMIRU

F06 HHARWHYROGR ' IHARYR \WH&RP SDQ

24 @ZV HHARWHS P HGHG D055 HUBIMG %A OF VR \WHERP S

38&%$%$" UH HAR\WH& DQECDMERQHYDIRQS JUHP HQIZ WS \WXUDGRHY UHIG) \RWKH' 6/

3&KDUM) UH HARWHS P HIGHGDOG5 FABIMG & HWIFDMR |, FRERIDIROR WHERP S0

3&REH B HAMRWH, QMEDOS HHH&RGHR DVIP HGHG

2&RPP RGN UH HAR\WHFRP P RQWRRNR \WH&RP SO SDUYDOH

QRPN “ 3ZH XV 2R DQGANHH SUHKMRQ/UHHARS VBY( GHJ\ 6ROMRY/,F D' HIY DHAR SRIDNRQDQG\WHSYXEQF FRP SO0 \KFFHWRUR 2 @3 \@/
| ND1 HZ $\@/+ RG&R,F  \RIHKHIZ LW IWAKEMGADUHY

3" 71 ROG UHHAMR\WHFRP P LW HQVWR SURYLGHXS W P LAROR GHD HSAIY. WP GDRWURIK WH 7THP / RDQ&UHIVY CRHOW

¥ 3" HHUHG&DK &RMGHDNRQLRM WHHMDVHRXUHE3,.  WIJGI\VHBUQRMLQ DR DI J UH DM SUWCHSOTP RXQAR PIURQD/R ' HAP BV 7KV

P RXQAN\XEMPVMR DO HOVDAHVRIK LOWH-+ L& UMK 0 HIHUS JUHHP HOAZ L\K DI LGDCP DMUMY GDMR - DY
3 * & WHARWH* HHICRRSRDIRY/ [¥ R WHE\BAMR ' HIY OH
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3 2/ HHHAMRWHS 6 ' HSOW HQWR / CERU

3 6 IHHARWHGQHADIHEXK @ D6

3 XQH( [ SIAW UH HARWKHRYHDIGE FRQM. RULG UDAMKRXUHAVROMRD
3 3" HHAMRH SRDMRQDIGSIROAIRY

3(3$" UHHARWH( QNURP HOBDSURMANROS JHR

3( 63" UHHARWH( QDQHHG6SHHVS PR DVCP HIGG
3( 6% " UHHAR HYLURGP HED\RALDCDGG JRYHIDGH
3 ([ FKDQIHS PV U HAR\KHG HEXUMEY( [ FKOQIHS PR DVIP HIGG

3* $$3° WHHMR\KHIHHDO DFAR-BMG DFFRXQIMY) SUCHSBVIQWHS QWS6\BM/R $ P HIFD
3* DOVUHHMR* DIBRZ HUBROMRY/ / & D7H D/aP MGACHON ARP SDQ DOGLQAUHAW KR RZ (HSVWEMADY R WH&RP SDQ
3+ L&AK HHHMR+L&WXK,(F D' HDY DHFRBRIDIRQ

3+ L&UWK O HIHJI$JUH-P HQIV UH HARWHS J UHP HOADQG3MQR 0 HJHJ GDMG) HEXOW B\ DQGLIPRY \WHERP SIQ $\@V/ / & : \ DD HIHBXE

,&F D' HY DHFRRERDIRQDGAWPNVZ KRD RZGHG\EMADY R $\@// / & : \DWD HIJHBXE // & D' HIY DHAOP MWGCAEON FRP SDQ DGAUHW
ZKRD RZQGVEMAEDY R $\@// / & +L&WK &GDMDNHECSMUCBDMHY9 ) LDAH / 3 DG+& 0 IHDY,(F D' HIY DHFRSRDIRY

3+ L&UAK BWRANKREH) U HAR HOFK WRANKREE-UR + L&DAK DVR! 1P P HADAD SURMRKHH | HRYHWP HR \KHP HIHY SXUNCQAR \WH+ L&UAK 0 HIHJ
$ JUHP HW

3+ L&UAK 7UDQRIRG  UH HARWHIFTXAMMROR \WH3HIP LIQUDMQ SURSSIOABUIRGANRQ DG G MIFY EXMGHMY DG RSHDMRQVR + L& LQH FKOQIHIRU

P ([ H3FROIGH DARO\RII) P LAIRQ \XEWMRAMR FXWRP Y SRUMFBRMCQ) DANWY HON
3+ RIRRY HHMR+ROQIV + RBQV,, $60 & DG$60 & ,, FRIBAHD

3+ ROQV HHARS\@V6DIGE+RAQV / / & D' HIY DHOP MWGOCEQN ARP SDQ

3+ ROQV,,” HHARS\B/6DXG+RAQY,, // & D' HIY DHTP WS IHEOW ARP S

3465 $FWUH HAR\KH-+ DV FRME RAGRS QIMKWYP SURYHP HQVS AR DVIP HGHG

3, QUDOTHP / RO WHHARWH P LARQMQIGIDGYDFHWP GOQWDIZ DVP DEHRQ- X0 WRIKWH ~ 7HP / ROQ&UAV CROW
3 QMIP ) XQAQ) $JUHP HQV UH HARKH, QMIP ) XQBQ) $ JUHP HQVMEDMEDVR ' HAHP BHU B\ DQGEHEHD* DOVG6\RGHEUDU

2,32" IHHARWHIQWICSXECF R IHIQ) R 2 G$\BVEMVS$ &RP P ROBENE 2 G$ \VBYARP SBIMGRQ0 DK

3,32 5HRIDQ] DARQ$ JUHHP HV UH HAMR\WDNAHIQO DXMUS HRUIDQ] DNRQS$S JUHP HQMADMS0 DK PRY 2 G$ V@Y $\@/2 SHDNY $\@V/ / &
$60 & +RAQV +RAQV,, $60 & ,, DG$\V®/6DQGE0 HIHBXE / / & D' HIY DHAOP MWWEAEON FRP S

2,56 UHHARWHS 6 , QMO0 HYHOHGEHYIEH

3.2 0/6 SV UH HAR WH- XP SWBVR XUYSMCHN6\ENSVS PR

3/ HDWHS$ JUHP HQAVUH HAR\KHO DALY HDHS JUHP HQVGDAGDVR ' HAHP BHU B DQGEREHHY* DOVDVBWHH DQGEVRGHEUDU D/GWRU
3/ HDH' RRPHIN UHHARWH, QMIP ) XQAQ) $ JUHP HOMRIHMHZ WKH/ HDHS JUHP HQW

3/HDA 2ZHY WHHMKRTGHYR P HP BHYKLS LQMAHVIOQ+ RAQIV + RBQIV,, $60 & DG$60 &,, ZKR SURMWH,32 QUHA® RUQBUHRO® KHB
P HP BHYKLS IQMAWVIQS \BV/ | &

3/ RANS S3HIRG UHHARWHSHIRGEILQQQ) ROWHAMR FRP SBUROR \WH, 32 0 DFK DGHEQY @ VIRP \KK@M
3/7,3" HHHAR\WHS \®@/( GHJ\ 6ROMRYY,(F / R 7HP , FHWH3 MO DERSWGE WHYRDGLO0 DK



30 DWALIS HRUIDQ] DIRQS$ IUH-P HOWV UH HAR\KDWFHIEIQO0 DRALS HRLIDQ] DARQS JUHP HOMEDMG-XO PRY WHERP SO 2 G$ V@Y 3XE&R0 HIHJ
6XE $\®/2 SHDMY 2 SFRO HIHJBXE DG+ RAQIV

$ 20 HIHY WHMWH3XEERO HIHDXG2 SFRO HIHJ FRIBRNYHD
t 20 RHJ WHHARO RHX QICHEHYIFH ,(F GEDO RHX GHJ\ 6\ VWPV D: \ RPLQ) FRERIDIRQOUGDZ KR® RZ GGWEMADY R 0 RHUS FIXAVMMRY ,F D
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' HY DHFRBRDIRQ

30 REUSFIXAMMRG UH HARWHIFDXOMMROR 0 RHUS FIXMMRE R DQG0 RH QILHBHYEH ,F GEDO RHJ GHJ\ 6\ PV D: \ RP L) FRERIDIRQDIGD
ZKR®D RZ GHE\KEMADY R 0 RHS FIXAOMRER

30 RHUSFDAMUWRE R IHHAMRO RHUS FIAMWRY ,F D' HIY DHFRSRDIR)

30 RHUGRMGHDIRG BIHMR L P LARQLOFDK SNGWRO0 RHAH REQIV / / & DAMHFRIQ) R WHO RHS FIXMWNRODQG LU \WHO RHUG\RAN
SRQIGHIDIRY
30 RHU3 XURKDWHS JUH-P HOA U HARKHB\RN 3XURKDUHS JUH-P HOMEDAG- DL B DOGIPRY \WHERPSID : \ DWW RTQIV// & D' HIZ DA

P WEACEOWY FRP SO DQGORIQALA® Z KRD RZ GGKEMADY R WHARP SIQ DOG0 RHM+RTIQIV / / & D' HIY DHAIP MG ATEMN FRP SIQ
20 RHUS HILADWROS LIKWS JUH-P HON' UH HUVRKH UHI LVRDARQ UL KW DI UHHP HABXUXDQAR WHWMIP VR \WHO RHUBXURDHS JUHP HQV

30 RHJBWWN&RQIGHDIRY WHHARWHLSSUH IPDMD P LARQWKDUVR &RP P ROGVRAN IWXHGDAKHFERQ) R WHO RHS FIXOMURY

31<6(” WHHAMR7KH1 HZ < RINGWREN( [ FKDQIH

22 GSVBV HHARS (6, + REQV, @ D' HI¥ DHFRSRIDIRQCOGWHERP SO0 VSXEQF FRP SDQ. SUHBHHWRU | ND$VBV( GHI\ 6ROMRY/, F
32 GSVBVEDWS &RPPRQBVEAN UHHAR\KDBWR &OWS$ FRP P ROWRRN SOUYDDH SHMDH R 2 GS$ V&Y

32 G$VBVEDW%&RP P ROBVWAN UHHAR\KDBVR &MN%FRP P RQWRAN SCUYDOH SHMDH R 2 G$ @/

32 G$VBVERP PROBEN UHHARWH2 G$ \BV&DWS &RP P ROG\EAN DIG2 G$ \BV&DW96&RP P ROBVERN FRIBALYHD

32 RO HIHJ U1 HARWHP HJHUR 2 SFRO HIHUBXE Z W DQGLQRS VB2 SHDIMY Z WS VIV2 SHDMY FROMXCQ) DAKHVKYIYIQ) FRP SO SXUXOQARWH
0 DXAL5 HRUDQ DIRQS$ JUHP HOV

32 RO HIHUBXE WHHARS\@V2 SHDIY 0 HIHIBXE / / & D' HIZ DUHIP MG ACEMNV FRP SIQ
323(& ~ BIHARWH2 LIDQ] DARQR 3HARBXP ( [ SRMY &RXQMH/DIGRAHROBIRGAQ (DIRY/
32 SHDIY 8 QW U HARP HP BHIKLS LQAMMVLIOS V@2 SHIDMY

32 UJLCDCS HIADIRQS LIKWS J UH-P HONV U HAR\KDARHMEIQS HIMADARQS LIKWS JUH-P HOAMGDAGO UK B DQGLPRY 2 G$ \B/DGAHMIQ/ HICRA
2ZCHY
32 U LCDOBVRANGRTHI $ JUHHP HOAV U HAR\KDAHVELQ6\RRNKRTHWT$ JUHP HOVEDMGO0 DU B DQGLP RY 2 G$ \BVDGWH3UGASDOB\RANKRTHY

33UMRAVSVEV2 SHDIY / / & $IUHP HIVUH HARWHS P HIGHGD0G5 HABAG/ LP WG/ ICELOW &RP SDQ $ JUHP HOWR $\B/2 SHDMY QDM30 DK
33 UGALSDOBRRNKRTHY UH HAR FHVBIQWRANKRTHY SOW\RWWHS 5 6\RANKREHYS J UHHP HOARURH2 U LCDOB\RFNKRTHAT$ JUHHP HQADY DSSIFCE®!
33UR9) BZ” HHAMR3URS) BZ // & D' HIY DHIP MGATEMN FRP SIQ

33URS) BZ $FDAMRY U HARWHIFDAMMWROR 3URS) GZ DIGLWZ KRD RZ GHS\VKEMADUH/

335 BZ 3XFKDHS JUHHP HOV UH HAR\WHP HP BHYKLS LOMBMEXURKDH D) WHHP HQMEDMS- XO B DGIPRY $\W@V/ / & ¥&$ + RBXROGRHINQ
RKHMIQDRUH/

33XE&R0 HIHJBXE WHHMRS (6, 0 HIHUGXE,(F D' HIY DHFRSRDNR)

$ 33XE&RO HJHI) BHHARWHP HJHIR 3XE&RO HIHIGXE Z W DQGLOR2 G$ \®Y Z W2 G$ \BVARUXQ) DAKH\XVGQ) FRERDIRQDGDZ KRD RZ GHS

WEMADY R \WHERP SO0 SXUXOQARWHO DWMUS HRUIDQ DNRQS JUHP HOV
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36DUEDQHV2 [ B! $FWUH HARWHEDEDQY/2[ B $ AR DVIP HIGG
36HDD 6PN WHHAR7KHEHID 6P W) RXQEEDIRQ
36( & WHHAMRWHS 6 6HXUMK/DG( [ KDQIHERP P IWIRQ

3 BHRUG7HP / ROQ$ P HIP HOV U1 HARWHEHRIGS P HIGP HWEDMGDVR -0 RWHEUHEVS JUHP HWEP R $\@// / & WHOEHYSOW
\WHUAR DQG6\RQHEWDUSRP P HIADO) LR/ / & DVDGP IQVDMHDIHQAZ KK TP HIG-GWH  7HP / ROD&UHAVS JUHP HOW

3 BHRXUMAVS PV UH HAWR WWH 6 HRXUMAY/ S PAR DvP HGEG

t GWGHEUDU BHHARGVRQHEUDUSRP P HADD LR/ / &
t 3 7HP / RDQ$P HIEP HV UH HAR\KH) LW P HOP HOMGDRGDVR ) HEXOW VRWHEUHEVS JUHP HOMP RY $\8Y/ / & WHOREHY SO \WHHR DG

GVRQHEWDU&RP P HIADD) LQOFH/ / & VOGP IQWDAVHDIHOAZ KIFK TP HIG-GWH  7HP / ROQ&UHAVS JUHP HW

t 378&(4° WHHMRWH7H DV&RP P IWRQRQ( QMURGP HQ0H XD
t 38S& 6P SHIFDIRY UHHARWHWIQLRNRQ/FROM SOAGE. WHO DWMUS HRUDQ) DNRQS JUHP HOMCFOGQ) \KHO HIHY DG
t 286): 6 WHARWHS 6 ) DNKDQG: LQRIHEHYEH



&$87,21$5<67$7(0 (175(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KV$ QOAOCE HBRWARQIELQ/ | RZ DG BRN.GY AP HOMKDATUH\XEMAYMR UMY DQG XQRHYEQIAY $ COWEIAP HOV RKHMDOWEAP HOVR KIWRUFDO CRAGFOG-GLOWLY

$ QQAOCH FERWUHIDAEQ) RAUMMDADY | XWUHRSHDIR)Y | LDGADDSRMNRY HANP DIMGUAYHXHY DOG GKHY SURWRMG FRIV SIRSHAWV SOQVDGREVMAHVR P DRI HP HOADLH
IRZ DG GRNG) WBMP HON © KHOXVHGLQWY/S HERWKHZ RGP D 7 3 1 RIFDWY 2 FRQIMH” 2 FRXEG 2ZRX@G 3Z 1@ 3SMY° 2EHINYH 2 DQMASDM QMG 3 HMP DM’
3H SHAVW 2 SURWAV DQGMP LOUH SUAMRQVDHIQMG-G\RIG-OM |RZ DG GRN.G) WIRP HONV DOKRXIK QRADET RZ DUE GR\Q) WEIRP HOWVFRQEEQ\KAK LGHOMA LI Z RGY/
7KAHIRZ DG GRN.GQ) WP HVDUHEDHE RORXUPXUHNV SHRBINRQY DG DAKP SWRQY CERXWXUWUH HYHON DQG DUHEDHG ROPXAUHO® DYDLOEGILQ RUP DIRQDARWHRARRP H
DQGWP LQJ R IXMUBHHYHON ©  KHDFRQUGHICY |RZ D GRNG) WBAP HON \ RXVKRXGBNH-S LOP LQG\KHUM | CRALY DG RM-UFDARIY WM HONGHAAUB-GIO, WP $
35\N) [RRY LFOGGLOWYS QX5 HSRWEA WHUDMUH |RZ DG GRN.G) WP HOVLQYRYHNGRZ QDQGXNIRZ QUANY DG XRBIQNAVEHFDAHKE. UHDMWR HYHOV
DQGG-BHIGROAURP IFHVWDAP D RUP D GRARFEXULQWKHI XMUH $ GRRXIK Z HEHIHYHWDAKHI RZ DG GR\Q WP HOVFRQEGHGLQWMLYS$ QX005 HERWIHEDHGR)
UDRIEGIDAXP SRV \ RX\KRXTSEHLY. DHWDAP 00 | CRRWYFRXS 0 HAWRXUCRXDO! LD DOBKAOVRUUAKOVR RSHIDRQY/ DQG AR FDXVHCRMIOUAKOV\R GL L HJ

P DALDD |URP WRHIQVKAK | RZ DG GRNQ) WM HV [((FOGQ) EXWRAIP \AG\R

QP MRV RQRXUI LA DO Gf LHOW GHWRXUH MM DGOQ | XMUHLQE-BWMIHWY
RUBADNV WRNXFFHM XD H HXW RXUMKDUHUHBSXURKDHSURIWP  RULP SOP HQVXMUH\KDUH W-SXURKDHSURIUP V
KLIKHMDRH SHAMS FRUWR RSHIDM RUSURSSOQABURGARWNRQ DG SURFHWQ) | CHOWAYRUMH' XCH( [ SUAWV

WHIP RXQNR SURSSIQVZ HOUWHCEGIR SURSFH Z KIFK FRXGSEHDGHYHD O HRAMGE TP RY RKHAMQIV RSHIDICY Gl LEXOY DG XQAKOORUXQ DYR.CEG
JHRBILF FROGURY/

\KHYROP HR SURSSDQAZ HDUH CEG R VHIDOG RAUCA QR R HQMULQR XSSO FRQAEFAV | RURXUSURSSDQNRQ CFR-B\MBEGIWMP V
s \KHSURZ HDHCEGI\R RDOJIH DQGWHP DUILQYZ HDHCEGIWR WD H 1 URP RANIBVR - SURSSDQMBI MV \VHYAHY RUP RALBISRZ HWOHHDRQ

KO} DB/PXRP O RWHRSHDIROR SRZ HUJHHDIRQ! CROMY [((FOGQ) WIQARWY \WRUQY DOGKOGEDY | XHDRSHIDY LQGAMOD HPRMFCDQGRM-U
HIXSP HWDGFRIGHAMY) R KLIK YRR HWEQP WRQ DG AMMEXMRQM P

\WHG-P DOG| RUDQGSUFHR  SURSSINDQG SRZ HUUHHIDARY SOMEXOUD LQWKH3HP LDQYDIQ

WHFFHWR RXUHBRME GIHEILQ) WIQMNRQH [ RW

| CFXDIRQ/LQWHG-P D51 RUFHMBIQJIUDGH/R SURSSIQN

WHGRP HAWF DQGI RIIQVKSSD R DQGGHP QG RURCDG DMIDOIDY

WHHIHWR CRIRQ/E. RUGVEXMY/CP R RUEHEHD PHPEHYR 23( &  Z IW UASHRAR SURGAIRQ GYHY RURKHUP DNLY UHIDAG\R\WWHSUFH/R RODQG
@MIOID/

¥ A<D HY/LQWHSUWFHDQG DYD@HOWY R (DMUDDI DV GHHI XHORUHBRMAW \WDAZ HXVH DV I XHOWRXUAHY | RURXUSURSSDQABUIRGXANRQ | CHOUWAY DG UHDMS
HIXSP HQWV

% GYHESP R DOMIDAYHSRZ HU HHDBROWAKGREI LHYRUFKDQ) H/LQWHDDMAMN R JUG SRZ HAKDAZ RXG WHEAHWHGH-G | RUP RELGISRZ HAKSSD
SOMFXO® LOWH3HP LDQYDIQ

% PP HUFRGAHOADIRY \WH SRAQINIO RUIXMUHFRORIEDIRQ TP RYVWBUHMRUSRRMMITEXEP HY DQG\RHSRWELON WDADMEP HYP D GRAVRQIXH\R
RAARXUFH\KHUSRZ HM WP GHHBY Z KIFK FRXGB 0 | HAWG-P DG RURXUSURGEN DG VHYIFHY HSHADD LQWHSRZ HUIHHDNRQLGGMY

\KHDYD.MHOW R ACSMICDG RAUANAW
\WHGYHIR FRP SHIMRQI URP RKHURRP SDQHY
SHEQ) GI DCRUHMURP HIEOP DMLY/

KO HVIQ@Z VOG U XDIRYY ROWHIQMSHBIRQWHIR  RUGRUDHGSETF V) UHDAMGWR \WH SURSSIOABUIRGANRQ DG RLODGE (DMUDDI DY LQGAWUHY
AFD GV SRAKUHRAHHMUREP HOW

| CRAOW WXERZ Q/LQUASRQHWR HYLLRGP HOBOWIXDRY CRIRYY
% WRKQFDOA!  LEXQVRUI DO

H +H +H

+

+

H +H+ +H+ +H

H +H +H

+
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+
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QCE@OY RURSH DR DOAMXSNRY/ GAHR SIMZ DORUSRG | DIOUH HYMURGP HQBCKD) OB/ | LW/ H SBMRQY FKHP LFDOP NKDQBIQ) RURKHLQGMMDCIFAGHON
XDQUASDMEIURXQG JUDCHRUZ DAUFRQEWRY/

(TRON R RBEIQIRYHIP HOALSSURYDY RUDFTXLHRUP DQEQGHHADY SHP IWRUPLQQ) CAFHWRUZ DMKV

KD HYIQWKH SUFHDQG DYDIOE.QNV R \MDQSRIBNRQVHYLIEHY

LTEMONVR RXUPMEP HYARVENHGHIYHY

Qll LFXOV FRIANY RQOAFRXQVUFHYTE®I

WHOYHIR FRP SBUNRQ DRIV LOWHR CDQG QDMUDOI DY/IQGA

(TRON R RBEIQQHHADY SURSSIMBIRAUNRQRUISRZ HAIHHDARQHTXSP HONRUU-BOR-P HBOW

WHP RXQAR Z DMUDYDLOEGH| RUSURFHMQ) SURSSDOV

0Q SDHGRUXMWUHH SDMRQSURWANVRUFCBMICH SHIAVUHY

RXUCELOW \R | LCDGRHHIXSP HQAVZ RING) FDSMICDQG FDSMICH SHOGUMUBY

TRV \R\KFFHMX® JUZ RIDQFDD LFXAQ) WURKIK | XUHOIG CFTXMUWRYY

LIFFXUIAHVIQHAP DRMVR YROP H/DQG XODMVR RXUNUIF\DQGUAHYHY

| OUHAR P HARKUP LQP XP GHIYHY WX HOMXQEHURXUNVKSSD DIUHP HW

P DAUDOCRQSD P HUWRUGROSHURP DFHE, DY R RAUMI QU LFDQNBXWRP HY

GHYHBSP HVWR HWHUH | HARYH DM CDAYHSURSSIOVRUGHZ. SURFHWHWDAB-STFHK\ GUIXEE | TRMUGY

RXUCELOW \R ERURZ. 1 XQ0/ QG CAFHWWH FDSABCP DNV

RXUCELOW \R FRP SO Z [\ FRYHDQVFRQBIGHS LORXUGHENQIKP HOV

WHSRMMOGHMIRIDIROR  RXUPAEP HYAT | LODGADOARQAMRY LGFXAQ) GH DXV | URP CAMICRUSRMMIOLQRYHAHY

KOG HVLQBU 1V \NDGHEDUUHY SUFHOGGH AOQIHFRQAURY DQGRK-UUBHI XDRY BN HOWV LGFOGQ) \KFK FKOQIHAKDAP D EHLP SOP HOAGE, 8 6 OUG
| RIIQIRYHIP HON

YRIMY LQSRIMNFDO GI DODQG B XDRY HYLURP HOV

FKOQHVLQJ GEDCSRONCRUHRGRP LF FRQBMRYY LGFOAQ) WWEGHGLQ OMWRQDYZ HID/I (DGALOCP DUNAAQUEELMN RUGMXSWRONRWHEDNG) WP GH
R EOQN| DOWY ERKJHHIDE DOGLOWHP DINANZ HVHLYH

WHLP SSFVR JHRSROMFDOGHYHBSP HWDQG\WMRYY Z DUDG XGAHMBIQN LQROSURGAQ) FRXQUHY LFOGQ) WHIQDIRQR 8 NIIGHE, 5 XD WH, WIHD
, UDQFRQ CRAFRMAHGLOARELON LOWHO LGEBI( DAMKHU-FHWAYHOVLQ9 HH XHIDDQGOQ UHIMG SRONDCRUHRGRP LF UAGRQAY DG FRXQMIUAEROA/RU
RKHZ VHE YDURXV.J GEDCCRRLY RAKHJIHIHIDOH | HAARQWHI GEDOHRGRP \

KHIOM FB.GP PV K DARH&2 9, SOQG-P LIF (DMUDOAVDAMY RULGRBP HWRUKT] DERXVZ HOMHUFRGBUMRYY LGFOGQ) EXVWRMP MMG\R FREZ HONHJ
QRIKW |GRAQ) \RIDER/OUGWHSA FOOP SCRVR FTP DMAKOQIH

SK\ IFOOHBANRQF DGR BHYHRXUMY BBTFKHY

WHHIHAVR QMDIRY

SO/ REMARYHY H SHRBANRQY DG LQMNRQY GARUEHG LOWLY$ QX005 HSRWKDATUHQRAIMRUIFDD DOG
RKHUI CRRY GVAWWHE HIHZ KHIHLOWLYS$ QOXOCE FERWGFOGQ) IO, WP $ 25 1WN) DRRLY



© HFDANRO\ RXWDAKHHI RZ DG GRN.GQ) WP HOWDUH\KEMRAR QP HIRXYUMNY DG XPHSQIY P RWR Z KIFK DUHGL | LIEXOVR SHARAIGGP DY R Z KIFK DHER RQGRYXU
FRQURO 7 KHHUMWLGFOGH EXWIHQRATP MAG\R \WHUMYGHAUEHGIOQ, WP $ 351N CRRY LOWKYS$ QK0TS HSRW

< RX DUHFDAMRGHSE GRAR SOFHXQGHUHIDIRHRODD |RZ DG GRNG) WP HV Z KIFK \SHINRQD DVR \WHEMR WY$ QX005 HSRWBKRXGRHRUP RIHR \KHUMWRU
XEIBQNYGAPUEHGLQWLYS QX005 HERWRIPXU RAVKRXGXQEHDLQ) DAKP SRV SURYHLGFRUIHRARXUCPWOOUAXOVDQG SO/ FRXG AL HUP DALIDD 1URP \WRHH SUAMG
QDY |RZ DG GRNQ) WEMP HV $ @1 RZ DG GRN.GQ) WIAP HON H SUWHGRULP STHG L(FOGGLOWLYS QOAO0E HERWIHH SUMO TXOM HGLQWHUHQMIV B \KLY
FDANREL AP HOA7 KLY FDMRDY \WBMP HNKRX@S DOR EHFRQIGHIHG LOFRQGHRAIRDZ W D). \WEVHTXHAZ UMKQRURLDO R DUE GRAQI \WEIAP HOMWKDAZ HRUSHYIRQY
CAMY RQRXUEHKOD P D [MAH ( [ A-BAD/RKHE DMHUTXUWGE CESIFEEGIQY. Z HAVRDP [0 GAV\RXSDMID |RZ OG GRNGQ WP HOVR U GRWYHOVRU

FLURP WBGFHY/ O \WMHGEDMR WLY$ QAO05 HERW
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7TKWNXP P DY BUH O OWVWH SUCA SOOI DG X@RHIMQIY I CAQ) RAUBXMHY Z KIFK DHRQD DVHBRAERWROR \WRHUMY $ P RIHARP SBIMAVAXWRQR \WRHUMY DG
XFHIRQWW/IVVAVRWIQ, WP $ 351\N) DRRLY/ $ GCAMRIBOUMVQRABIHH® NRZ QUWRXVRIMDAZ HRXUWH® GHP P P DMIDCP D DORDOIHAWKY | DR R \KHHUMY
RARXU RAUBMCHW 1 LQDCADCFRGWRQRUUNXOVR - RSHIDNRQYFRX@ EHP DMIDD DOGOGYHYHD OHHAMS 2 XUBXMCHV LYV \XEMPAR 0P RY RKHY WHIRWRZ 1Q) SUCHSO

UM\V DG XCRHIMQINA/
5 DMV5 HDMG VR 2 XUYMOHWDQG 2 SHDARQY

H H+ H+ H+ + H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+

\KHOYHCR LR LOQWHR CDQG (DMUDO] DV LQGMMHY/
\KHR FOFDODMHR  RXAUPXWRP HIAT EXMCHWHY DG WH RIODQG (DXUDD) DV LMY

GHRHDHE G DG RUSURSSDQMKHGIYHERSP HOAR \WRKQFDD DG FRWAH | HARYH DEM.ODAYH SURSSDOVRUGHZ. SURFHAAY AR UHBOIFH K\ GUDX@F | UIRMUQY)
RAUEQN \R\XFAHHGLOFRP SHIMYHP DUNHV DG RQRXUCHON \R CESURSUDMD UHIRVWR P DINHNVOEXDNRQY LGFXAQ) SURH YRDUWDWY

WHUMIR \WWHFDUY L) YODHR RXUSURSHWY  SOQATG HTXLSP HOAM\KEMPAR LP SILP HWAKDUIHY
RAUGHEHIEHR RQUHIMIRQKISVZ W NH \XSSTHYIQRXUSRZ HMHIP HQV

RAUCEL@V \R\XFFH-GLQ@RQ) \DBYR FBVIQRXUSRZ HAMIP HQV

UMY UHTDMG\R PXONRP HUSRZ H VWP GHHBY

RAUGHSHIEHR RQIHZ FXWRP HYI RUDMLI QI LFDQAERINRQR RAUSRZ HVROMRQY UHYHHY
FKOQHYIQWHDYDMHMNV R JUGSRZ HJ

[ XMHARP SHIMRQLOWHSRZ HMHIP HDY SRZ HIQGAM HYRYHY

RXUCELQIV \R P M\ DIMUM\Y DG KT DB/ L GKHHQAR WHSRZ HAQGOMY

UMNKD SHARMGGHP DQGBJURZ W URP \HWAKQRBU\ VFRARU P DX CRMUCY LGB DOGRAHUXAY/R HBRMAW P D QRARFRXU
| TELAON \R DEEBWRXUGMUEXMG SRZ HAWKQREBILHAR P HANBORP HUGHP DB/

|(TELONV R RUNKSSTHYAR P HAREDI DIRY/

DOHIAHLP SRR QRARZ QQJ DR \WHOQGRQZ KIFK RXUSRZ HJJHHDNRQ| CAOWN DHEGADAG
UMR FKOQHLOS 6 \WDGHSRIA DOGWHLP SDRAR \BULLY

DOHYAHLP SCAWR. RSHIDNRGDOKT] DBy DG LQKHHQAINY
SRMADOLCEE OV VR CFTXUHDGHNXOMVKSSIH/R - Z DAUIRURKUGHZILQ) RSHIDIRYY

| CLOUHVR P DQBEQH [ HARYH TXDIMY FRQIRO P VDARKUP LQQ) DG SURGANR| RO/
HYLURQP HQWODQG LQBAMMDODFAGHON DG RSHIDIRCDCEHINGRZ QY

WHFFP SB| DOGFKOTBILY) CDMMR KH' XQH( [ SUAW

LQRS-DHE DRRIRQWR (6% DG FRQHYDIRQP DIWLY

GWR RULCEON \R DAMERADQG UABQP HP EHYR RXUZ RUN RUH

D\KRUMWHR \N.GBGOERRUUMGQ) GERUFRWLQWHH FDYDIRQLQGAY

|EFFXULALHVLQRXUHIP DIM/R DG WAHYHY DG BARXUFHG-BRIW RUGH LAHIAHVIQRAMYBIVR WRHG-SRIW
DOHIHGHYHBRSP HQVDADQ R RAUSUIRGANRY | CAMMY

DRLAHDVHLOQ\KH SUFHRUD M QU LFBQAQMUIXSWRQLOWH VXSSO R DXUDD) DV DGHPRUAW RUDQ. RKHUHHJI VRXUAHYGHAHWOY R RAUFRQIHS RSHIDINRQY

WHEWR RUDMI QU LFCQAHSAMRQLOSXUAKDAVE. RXUDLIHINBOMERP HY
RXUDGG RXUPXWRP HYAT CELOW \R RAIIQ OGP DQBQGHHADY SHIP LW



H H+ H+ H+ H+ H+ H+ =+ H+ H+ H H H

RAULCCELOW \R\BNHDGYDQEIHR! LGRUHDIQ) SUFHYI RUSURSSDQMGHWRWHWMIP VR RAUNKSS® DI P HOV

P SCAWR | CALOW FRKUH

RAULCELOW \R P HARXUP LQP XP SURSSOQMEHIYHY WXL HOVXQEHURXUNKSSD DIUHP HQW
RXURSHDIRDOFRAHMDARQLQWHS HIP LDQYDIQ

P SCAWR DQLGRUDHIQWHVXSSD R SURSSOQMKDYLQ) P [URKDUIRMINRY DVAWHSURSSDQAZ HSURGFH

LP SCAWR SUFHI ORMDINRY/

DOHIHHIHAWR RXU( 3 FXWRP HYT RSHIDIRYY

FRP SBf LMV LQYRYHGLOWHVR B DUHDQG\WMAKGREI\ W P \VKDACHHG AR EHGHYHBSHG LQ FRQEHANRD Z 1\ RAUDARGRP RAMKANQJ [QADAYH
XQEHAMANG GH HRAV HIRY RUBXIVIQ\WHKDLEZ DUHRUVR I CUHUHDMAG AR RUDARGRP RXVGINQ) WRKQRB\  Z KHOGHB® HB
XQDARRU] H3ARQURCRUP DQSXONRQR WHW WP VIQRXUDARGRP RXVSURSSDQAGHIYHY YHKLF®Y

LP SCAAR HYROLQ) @Y VDG UH XDWNRQYRQRXUCELIW VR FRP P HADI G-BR  RAUDXEGRP RXV SURSSDQAGHIYHY YHKLFBY
DMIDOAVDKMY DIG XKD HOKHIFRAWRY

IDOUHR DR DFTXMANRQY GVERVMRQY DQG O HIWVUR UAXONOQ\KH DQMASDAG EHH LW

5 WNV5 HDWGVR2 XU) LCDQADCE RIAURD

t
t

WHLP STAVR . RXULQE-BMEHNVRQRXUI DGO Bf LELON DG RXUFRP SHIMYHSRINRY
\WHLCELOW \R REBEQ GHHEHG FCBMICRUI LQGAQ) . ROVDIW CRRLY WPV RUDAED

5 M\V5 HDMGWR 2 XU2 L DQ] DARCDOSWKXRMUHDQG 2 Z GHOKIS R 2 XU&RP P RQ6WHAN

H H+ H+ H+ =+ H+ H

LTELON \R BAKP HRUGYIGHIGSIRIUP

WHLP SCRAR | XUUH\DBY ROKHSHA-BIROR | XMB\DBVR RXU&RP P RQB\RN

\WH3 UGA.SDOBRANKRTH WA CELAOW VR GLHRAAKHYRIY) R DM QU LFDQABSURSRMROR WHERP P RQ6VRAN

WHIHOWR FHISQR WH3UGASDOS\RANKREHYDQGP HP EHYR WHYRDG\R FRP SHMZ W WHERP SQ

\WHLP SCRWR DOMEN-RYHUSURYIMRQVIQRXURLI D] DARDOGRAXP HW

WHP MIRQ/R RAUMBANKREH A CELOM \R REBEQ DI DYRIEGINMGFDO RXP | RUGMVSXMYZ M \WHERP SO RURKUGLHRARLY R 1LFHY HP SR HVRUDJHON
DGYHYHLP SCRAR RXUSRP P ROB\RFNLL Z HRI IWKHSUH HIBG WRAN

WHERWR DQMSDMSGHAFDK\ \DAQIVD/DUAKOR \KHS S & 6LP STILFDIRQ

RXUSRMMDOLCTELOW VR R | HUHTXWY FROUGH DARQLQ CFTXAMMMYHWIQLRMNRQ/RQDMY  GH HUHGEDLY

5 WNV5 HDWG VR ( QLRGP HOEOO0 LQQJ) DOG2 WHUS HIXTMRQY

H+ + +H+ +H+ +H +H H  H

MAOAD UHDMWS KHIBK! [WXHY DOG UHDMWS U XAOWRQ QM DINRQ DG G MDWRQ

GINMDRYHDGUHXDRY LQWDRYHYUHDNY R K\ GUIXTF | ITRXUQ) DG \KHSRMNDO RUUHDME QM DARQ
HYWRCQP HQCDG (DMUDOUHARXUAY UH XOMRQY \KDAP SRHUMWVR - LI QULFDQAARIV DG ICH QWY

UMV UHDMG\R FIP DMAKDQIH LGFOGQ) BIXDRY - SROWAIO O DINRQ DG | LADGADOIMNY

RSH DNRDOUHAIANRQY LOM GG W SUIRMAVAHIROVSHAHVR Z KBTI H
UAXURNRQY RQR DG (DMUDO] DY GAYHERSP HOARQ I HGHDODG/

U XOMRQV\KDNP SRVHWIQI HNRARXSDNRDCKHIEK! DG M HIV MBQEG/ RQRXURSHIDARY DG
UWVUHDMG\R RAMQQ) P DQMQQ) DIGHRP SOLQ) Z W SHP IWCGHHADY | RMHRSHDIRQR RAUBXMCHY
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WP OMCHY
2 YHME

$\@V/( GHJ\ 6ROMRY, G LVDOOAQ) SURSSIVBURGAH GIMEY DG AMMEXAG SRZ HAROWRQ/SURYLGHU SUP DUO \HYIQ) WH3HIP LDQUDMQR : HAWV H DVDXG1 HE

0 HIFR : HRSHDMRXUBMGHMMURXIK \& R UBRMEEGIVFIP HV 6006006/ RIMNFYDQG3RZ HJ 2 XUP DWRQLVR LP SURVHKXP DQEHQIM] CFFHAMARWHK\ GRFDUERQAKDV
SRZ HRUQYHY DQG B\ GRQJ \R Z HP [ LP 1] HWH YOOH FU-DINRQ! RURKUMRRNKREEHY 9 DOHFUDIRQ| RURKUMKDUKREEHY LY RXUI XQEP HRBDIRDD , QREHNR | XOLARXU

P IMIRQDQG FUDM YOOH! RURKUMKDUHKREHY Z HWEYHVR RSP L] HWHRXFRP HvI RURKUELRIGHUMBN-KRTHY LFXAQ) RXUHP SR HAY DG WHFRP P XQUEVIQZ KIFK Z H
RSHIDM : HOUHSURXGR WHI CPARDARXUCSSURDFK \R LQCRYDMRQLQWHK, GIRFDERQLQGANY GUYHVH | FLHARYFUDMY) YOOH! RURKUKDUHKREHY Z KIGIDOR GHIVHIQ)

Al HHMDAMG\RADCOG HYLRGP HMEOSURI AN 7 KH&RP SI) KDV GUYHRLQGRYDMRQGMIGHEWR SIRYIGHIQBAMY  BDAQ) HMURP HABCEHH IWE UGFEQ) HHJ
FROMXP SINRQ HP IWIRQY DQGRXUCHIDO RREUQN:  HFDIKY 6 XWHCTEGH( QYILREP HABCDUG6RADCBURIUAN DOGLIWYGUYHDE, \KDUHKRE-UYDOHFUDIRD

D HZHHIRQEGI) B %00 %G YWWKIP RXU [ HHMYH&KOWP 0) DOGOHGGE DOHW-BUHHULOMP Z W DKMRY R FROMKAHGMXSIWRQEUIQILQ)
\LJQULEDQADQGFRP SBP HOBL H SHIHFHWR MY HOMSUMA LFXQAQ) WHSHISHRHR GQMP H( 3 RSHDRY Z KIFK SURYVLGH| RUDQHBYDMG XQGMABEQ) R WHHIG
XVHYR RXUSUIRGEN DG VHYFHY 2 XUH HRXARYHP DEIHP HWMEP KDVDSURYHOWERN BFRGZ W DKIMRY R JHHDMY SRAYH UM Q/DQG YOOHFUDIRY 2 XUH SHIHFH
D/( 3 RSHIDRYZ D/IOMKP HIBDR RUXEEHWIEAQ) R \WHRSSRMQW FUDAGE LQ EDIQVDNG SIRGANRQDGG\KSSD LOWH3HP IDQYDMQ Z KIFK Z HYLHZ DV1 RW

$ P HUFDVSUP LHAKDBIUARXUAHDQGZ KIFK Z HEHIHYHZ LOUHP QWP RUWPYHWURKIK HRGRP LF R FBV

6HIP HON

6006005/ RIMWY

© HRSHDM  SURSSDQMBURGAIRYI CAONY IFRWAKH3HIP LDQYDMQLUFOGQ) ERK OLIH\ADBILQ EDIQI DF.ONYDG\P DBUAMUEXAGP 1QQ) XQW : HOWHD®Z FRWW

SIRGAEUR YOURXVKLIK TXODWY GFOIED \RXUAHG SURSSDQNV XVHG GAUK) WHZ HIFRP SBURQSURFHW : HRIIHUERK GY DOGAEP S\OQGOUGAIW YOURXVP HK M) HVLGFOGQ)
P HK DG P HK 3URSSIQMYDNA FRP SROHOWIHHADY R I CAQBMWHUFARYHY R K GRIOERYVI P RODQG@MDOID/Z HY :  HRSHDMDG! | HHMDAG

IV SONRP \KDAYGALIQHG\R LGFUDHWHH | LFHR. O HWV DOG\VWETEOW R \WHR.CDGG MU DVLGEMY  SUP DD Z MQ\WH3HIP LDQUDMQ 7 KIVLGFOGHRXU

IGHAR 1 IWRUSXERHWKANY WG Z HIMWHIXSP HOAMDQGWH P LBI' XQH( [ SUAVARYH RV P WHRQD SURSSIOAFRQYH RO VWP LOWHZ RS DOGWHERQJHIY

FRO/H RUQWHS QWGE\IIAY ©  HOUHDOR QMDY DARGRP RXVGIMNQ) WAKEREILHY/LQFHIEOQR RXUIMRUSXUSRHWKANY FUDICY \WHI LLIXYP L DARCRP RXVROLHTS

G CHE RN R LGFU-DHWHDARP DIRQR \WWHRCDQG.J D/ SURSSDQAKSSD AKOIQ

3RZHU

: HSURYIGHQMMEXWMG SRZ HARDMRQAKURXIK DI GHAR (DMIICIDY SRZ HIG UHASURFDY JHIHIDRLY SUP DU VXSSRIMY SURGAIRQDQG DUYLA DON WRSH DR/ CRURW
P DVRUS QUG G\BMK UARXUFHEDUQY 2 XUTHHDRY DHGMIGHS I RUKFHDA GV KDWK HYMUREP HOWI RUP IMRQRUMPADCERZ HUGHHB 2 XULQ KRAHP DA CRMUQ) DG
UHP DX CRMUCY FBCELOWNY FRXSBGZ W FUMFDOLQ | LHTBVAYLFH SURYLGH TXDIMIY FROURCDGE WIEDE] DARQCFRMKHI GHAAXUQ) P ONAABDAQ) XSIP H

$ WHVDQG 2 SHDWRYY

6DQG0UG/ RIMEY
2 XU. HP IWCRQMY 0 RIKDY/ICAON D52 RRHAWIEXAGP 1QQ) GHERNDHGFDMGLQ: HWZH DV 7KH. HP IWEAQNA/FRQMR \WH\E RLQMIDD GHYHBSHG
. HPIWCAQMY 3. .~ DIGWHER| CAOM/CFTUHGIQWH-+ L& UK 7 IIRIRY 3. " 7KHI CAOWA/DJ52 RRHAWIEXMGP 1QQ) GHE RINHFRP SOV

JURW CFUAVIQWHDIJ U DMKDAZ HRZ QRUBDH :  HKDYH\KEWBQADOR | GXCHOFUDIHD/AD. RIEKDOAKDAY CRACFOXGHGLQRXURXIP DAG UHYHY RUUARXUFH/ EXVWKDFRXCS
EHP LQHGI RGBZ LQJ RXUUP RYXR P DAMUDO\XAK DAR CDQGXQAEGIVIQG WDATH CERYHWWHXVHEG\OQG DG P XWEHUHP RYHG\RH FDYDMHXVHIEGI\OQG Z KLFK Z HUH HJ
\RD/2 RYHEXUGHY'

TKH' XQH( [ SUW Z KIFK RILCDAMYDARXU. HIP IWOFLOWNY DG \WHRKH/LQRWHP IG3BIR WH1 RWHD' HIY DHYUDIQ IVAKHI LR KDXCBURSSIONARQYH RUM VWP LOWKH
ZREG 7TKH XCH([SUWLY  PLOVIQOQW FOSEGIR WIQARWY P LARQWQV/R SUSSIONQROD DG LV ARDM LFDTD GFDMGWR GHIVHUSURSSIQMRWH1 RWH.D

" HIZ DHUDIQ 7KH' XQH( [ SUWKD/GZ HIGEIR WIQSRMBIRQ U HOVOGLGRUDHGVIHIVE. WP RYLQI WKANVIURP. SXEIF LRI D V WXVUHSHAQ) M LE
CFAGHOV DG DBV RO SXECF URIEZ D, VIQWHUHILRD



: HIQAMIBG\E R SHIP CHNBDERWIAMMY RHGFDMSRQWH7H DAMGHR \WH7H DV HZ 0 H LER WBMQQHCSSUR P DMY DAKHP IGSRQAR \WHFRQYH RUDQGRHBFDMG
DAHHIGR WH' XQH( [ SBWUWKWR ZD RQ% 0 @QGQHIWH/ HD( G3 &RXQVACHIQL HZ 0 H LFR 7KHFRQYH RUM VWP DOR X\ H/RHRUP RMHP RELBIR | G0G
WPV Z KLEK FOQEHP RELT) HEDQGUHBFDAMG| URP \WP HVRWP H \RP [ LP 1] HGHIYHY H | LALHGALHVI RUPXRP HYAWDAUHSUR LP DMRWWHFRQM RV WP EXWRMBIR LP DM
RRHR WHE R SHP DHBOERAWFRIHRMG\R\KH kP

3RZH)

2 XUQMMEXWMS SRZ HVROMRQVLGFXGHDI GHAR P RIHWKDD QXUID0IDY SRZ HHG WHASURADINY JHHDRLY Z 1 SRZ HUIJHHIDNRQSUP DUIO \IXSSRWQ SURGARNRQDG
DUVIADOT WRSHIDNRQY CRIRWP DNRUS QMG 6 B URRXURHEDM QY

2Q1RHPEU $\@V/ / & HOMIGLQR DUMAYDNRQDI BHP HMKH? 5 FHYDIRQS JUHP HOV |RAMHP DM DRMMHR C5SH IPDMY P HIZ DWR SRZHJ
JHHIDARQHTXSP HA7 KHDJJ W DMFRWAR \KFK HTXLSP HQMA/CBSUR LP DMD P LAIRY 7 KH5 HHYDIRS JUH-P HOAZ DVDALI GHG\R 6\RGHEUDULQ FRQQHANRQ Z LW HO
LQR\KH/ HDH' RXP HON 7 KHFRWAR \KHLOQMWR HOAZ L@EHI LADGR-GXQEHUWH/ HDH' REXP HOVDVSURIBWSD P HOVEHFRP HOMH ©  HH SHAMGHIYHUHY/R \WHHTXLSP HOAR
EHIQIOMM 3XUXOQMR\WHS HHYDINRQS JUH-P HMKH SO DI UHGAR QHIRMDM DG HOMILQR DQHILGHHIQ) SURFXUHP HOIG FROWKRBRQ DI UH-P HOAIRYHQQ) \KH
WP VR \WHP DX DM GHIVHY DOGLOWITIMROR WHHIXISP HOAZ KIFK LVH SHAAG\R FRQEIQPAMRP DY U-BUAHQBINRYY Z DUIQNY DOG DI UHP HOVR \WH SO

LQE-P QU LFDNRQREQI DIRQY DG RAHUPXAEP DY \MP VDQGFRIAWRY DARADMG\WHIZ LW

0 DSR 2 SHDIRQYY
7KHIRBZ 1Q) P 05 WKRZ VIWHEFDIRQVR RAURSHDIRQVDYR ' HAHP BHU



6DQG0QG/ RIMWY

7KH. HP IWIAONYDIG\WHO RIKDQ/| DRLOM Z HHEXOWR SURGFHKLIK TXODW PHKOG  PHKIIG/ HKR Z KIFK VXVHGH \WLYHD [QXSWHP RSHDIRVIQ
WH3HIP LDQYDMQ , CRYDAYH SIQNEHLI QDQG ML H VFDBIRSHDIRYY | AOBMMEZ. FRIWRSHIDIROYDQG AR RQMW 5 HXQEDAHYZ HHGALI QHELOR RXUI CHOWAAR
WP RYHVQIXOUSRQVR | OUHWWDAFRXE AMXSAKHSIRGANRYSURAHW HOXUQ) PO LP XP UHICELOW R SURSSDOABURGANRDQGCGHIVHY 7 KiHI AW DHFDSIEBIR
RSHIDACY \ HOUURXQG DQG | HOMUHDGYDGR-G MO HIV GALIQY RQMMZ DMMKSSO  SRZ HULQ UDXMKPMUHDQG DFFRWVAR BZ. FRWCDXUI0) DAKURXI K FRQGHARQ/AR LOAM KM QDMUIO
JDVAQH 2 XU2 RRHGMUMEXMGP LQQ) CHERINIVARP SUIMGR  EXOVRUSXUSRHP RELBISIRFHMQ) STIQNZ KIFK SIRGFEHZ FVLH XQQUIHGRUGEPS  PHK\OEGIRP
®DHERIPMEP HJRZ GHG SURSHWAY $ WAIFK 2 QR RUHMIVM Z HOUWHUASRQUE® RUP LQQ) DOGSURFHMQ) \WHULY. \DQG \HIQ) \WHI LQMKHS | UF \DQG SIRGAV DG UHFRDIP 1)
WHAVWMEHGOQG 7KHP RELAW R \WH2 QRIHSTIQVSURNGHDIUDAEICR 1G] LEQN QRATH REHEWR OLIH VFDBHI L HE SO LQQ) RSHIDIRY/

) XUKHU Z HEHH IWURP \KH WD LE GFDINRQVR RXUI CHOWAY SUR P DOR P INRUKLIKZ D VDAKHVRXW DG RWW HBVR WH:  LONBUG DG 7 UHIG 2 XU, HIP IWCHONYDUH

EMVHARMGE \B RWBIMKLIKZ DV Z KIBIRXU0 RIEKBQV | CROW WDAVHHQMR\YZ RKUIKZ DV RHR Z KK LY, QMWXEM | CAOMNY H | IHHMBQSRIMRQOR RAUSURSSDQ/MR
PXRP HY GFDME DAYDURXY SRONVZ MKOQWH3HIP LDQYOMQ $ FFRAMELQW \RWHZ B QMM I RMWH2 RRHP LH/IVYID7H DVMBMKLIKZ D 7; RU8 6 5RX\M
ZKGISUP DY CFRHWAR\KHHDUWMOQVMWV LV YD, QMWEBIM ~ WBMKLIKZ D7, 7, RU7;

7KHRSHDIRQ/R RANDGG| CAOMAYDUHP DD HE 0GP RARUHGLODKLIK® DARP DMGP DUHJI WP RXUFRP P QG AHQAMULQS XD 7H DV 7 KHUP RMHFR kP DIBRZ VRXU
HP SBR HAARMP XGBGHRA® P DI HSURFHAHY DADE CAOMY UAXEY LQSHIRQGHBUIRGEMW JOQ/

2 XUGH I HHQMDAMG G PV SR P RSHIDM/SUP DU® Z MQWH3HIP LDRYDIQ 7 KIVIGFOGH/RXUIGHAR 1IWRUSXSRHWKANY WIBLY Z HBWMHTXSP HWVDQG\WH P LG
" XQH( [ SHWVARQH R P

3RZH)

2 XUIGHAR JHHDRY SIRMG AMMEXMGHHI VROWRQ/ | RUSURGRINRQ DG DAYLA D00 WRSH IDNRQY CRUIRW P INRUS QWS 6\ UNRXURHEDUQY
2 XU3RGXFWVDQG 6HYMAY

SUIRGFRW

: HHYHWHRCDQGIDYHIGP DNV DQGRAUNIGGUAHYH/FROBIQG-ERIWR [ LGHIUDEH PHKDOXG P HKM]HAKD/S 3, \GHALHY/I RUXVHLQZ HINWI TRMUCY
RSHIMRY : HEHIHYHWDARVP [ R 1L GHIIUDGHVDQG UAHYHVLY LQKLIKHUGHP DG DQGP HAVPXUHAGEMY  SUH HIMGAHY VDG ROWHUAHYHU-ERYBUEIFGE -RQ7
YR G&RP S -7 YR G  RUQE-BHIEHONP 1QQ) HILGHYDGIHRRIMY D/R ' HHP BHU ZHKDG P LEROWQ/R  SURYHD DQG SURTEGIVDQG UAHYH/DV
RXU. HP IWCAQMY 0 RIKDQYI CAOW DYG2 RRHGMMEXMSP LQQ) CHERN 2 XUMHYH/Z HHFRP SRHGR [BSR [P DMY PHK PHK DG
R P HK \MEWDM\OQG $ VR ' HHP BHU Z HHXP DMRUWHYHOHWEHDSSH IPDAMD  \HOWIRURKU. . ICAOWY  \ HIWIRJRXU.

ICAOMY  \ HWIRURXUO RIKDQVICAMN DQG | HOWI RURXUZ QR RIMAMUMEXMGP LQQ) GHERIN DVP D EHH \MGHGE RUDGYMMS | RUXMHFRQHMRQVR P HDKUHG
LQEFDAG RULG HIHG UARXUAHAR SURYHQ RUSURECEGI UAHYHVRUDD . KO HVR RAUSURGARQFCEIAW ) RUP RIHLQ RUP DIRQUHIDAQ) RXUP LGHIDOHYHY VHH, WP
33URSHW2 2 XUS HHYHY

3URSSOQAN RUHG RQUMEH RUAIQUSRWIQG GHIYHY VR FXWRP HYATZ HDWWM/ GFDMG SUP DUO LQWH' HDY DUHDGG0 (GDUGYUDMQY 2 XUSURSSTOAVR | HIHGR RAUPXRP HY
DYWHP LGHRUDY DQLQA UDAG P LGH R Z HIBHIG\ROMRY
6HMFH/DQG5 HABY

: HSURYLGHWIQUSRUBINRY WRLDI HVROMRQ FROAEFNDERUVHLYLFHY DG GMMEXWMG SRZ HUUHQBY R FRP SDQHYIQWHRCDQG I DVIQEMY - 7 WBQSRIBNRQVHYLHH WSLFDD
FROMAR WDQVSRIY SUIRGEWURP \WWH SOIQNVCHONA\R\KHZ HBW 7 KHBFDMRQVR RXUI CHOWH/DHZ MIQFBRVHSW LP LW R Z HODRIWWY DQGHIEGIXVR GHIYHJ
SIRSSDRAAUHR® \R RURPXWRP HYA Z HBBHIG/XMQ) DYDUHVR P HKRGY UHHQ) KDQBIQ) ARWDQGGHIYHY GDGWP H/

2 XU3HP W

- HKDYHREMBGHS QP HIRXV| H3HDD \NIMDQG GFOCEHIP IWUHTXLUHG | RURSHIDINRQ/DARXU. HIP WWIFLOWAY 0 RIKOQ/I CAMV D052 QERMAMMEXMGP LQQ) GHERN

2 SHIDARQ/ DUHSUHRP LOQ® BIXDAGE \WH7&( 4 Z W UASHRAMR HMURGP HOBOFRP SIDQFH 7 KHSUHERP LCDQMGHIP LINEY BT HOAVDQDRMYHL HZ 6RXUFHS HYEZ
3165" SHP IWRUDUSRDMRQFRRO 2 XURSHIDARQ/KDYHDFXUHA 65 SHIP W KLFK LV UHHZ CEGIGH WO 2 \NHUSHIP IWKHTBE! RXURSHIDIRQVLGFOGHE\RUP Z DMJ
$ ERYH* URXQG6VRIIH7 DN $ JJ U DM3URGANRD2 SHIDINRY COGDVEBIF SHIP WS 6SLABUHYHRINRD &RQNRODG&RXQMIP HDKUHSDQLY DOR CRAYHDARXUGFDIRY/



© HKDMHRBEIGHS' 27 RSHIDIY DAKRIMW DVGHIGHEXQEUS 6 ' HSOW HWR 7 UIQSRIBINRYD 3' 27” DQG) HEHIID RRUSDUIHUGDHHIVS GP LAMIDARD 2) 0 &6$”
UG RURXU DO LB RIMEYDQG3RZ HURSHIDIRYY

© KLGIUARXUAVIQYMAMGLOVHXUQ) SHIP IWOUHMLI QU LFDQMMLY FRWKDY GRAKDG DP DMUDCDGYHYHH | HFWRQRXUUBMKOVR  RSHDNRQYRUI LCDALDCFRAMRY ©  HFDQRAEH
FHVEIQWDA I \WNDQSRIBNRQ RUHMLUREP HABODY. VUG U XOMRQY Z LOQRAEHUHQM SUAMG RUBYIVAG RAKDAGH. WEQSRUIMRY RUHMURGP HQBODY. VDG U XDMR)/
Z LOQRNEH DERSMG RUBHFRP HISSTFCEGIR XV 5 HYIVHG RUDGAMRDOUTXU-P HOMWDAKONOQLGRU-DHSE FRP STOFHFRWYRUDGAWRICRSHIDY) UAMEWRQYFRXGSKDYHD
P DALIDCOGYHYHH | FAARQRXUBXMCHN

( QVILRQP HOMBCDQG 2 FRXSDARCDOH HOOK DQG 601 HV 5 HIXTWRYY

© HOUHVXEMPAMR Q) HWDOG FRP SO | HEHDO WM DG GFD0DY. VOGG W XOMRQ/IRYHAQ) WHAVKDOIHR P DALY LQRWHHYLURGP HUWRURKHZ U \R
SIRMRIROR Z RIN-UKHDIGK \O HIV DG \WH HOYURGP HQADGG CDMUIICUARXUAHY L((FOGQ) \WU-DMHE DG HIEQHIG\SHAHY  &RP SIOFHZ LM \WHH@OY VOGG W XDMRY/P D
H SRHXVAR\LI G LFDOAFRW DQG CCEL QWA DG FDAVHXVAR LGRXUMI QU LFDQWFDSMICH. SHIBWUAVIQRXURSHDIRYY $ Q. | IOUHVRFRP SO Z W \KHHOY VOG- XTIRQV/P D
UAXOMQWHDXHP HOAR DEP LQMADAYH FLYLODQG FUP LCDCBHIIOWY 1P SRUMRQR P HADCREDI DARQY DQG\WWHIMKOFHR LOUGRIRQ/GHD) 1 RUSURKLEMGY RSHIDNRQ/
&HWSQHYLURGP HABDDY VP D 1P SRHWUPAMAQAIQG\HYHDOICE@N | RUUP HADNRQFRWY 3UYDMSOMA/P D DOR KDYHWH UL KVWR SXUXH®D DOCRMRQAR HI RUH

FRP SIDQFHDYZ HODARVHN @P DIHY/I RUQRQ FRP SIDGRHZ WK HOYLLRGP HMEDDY. V/OQG UHI XOMRQ/RUI RUSHIRIOQMY  RUSURSHW @P DIH , QDEAURY WHWHIGLO
HOMURGP HBCUHI XOWMRQKDY EHHAR STFHP R UAMANRD/RQCAAKDAP D 0 HAAKHHOMUREP HOAMDGGWWXY 0 FKOQIHVIQ RUP RMVIMQIHOVQ RIAP HOWR \WHH
@7 VOIG U XDIRQNKDABXOVO P RUHIIQI HIAGG FRA® SRIDWRQFRQARCHIXSP HOMKHRIPXAUHIFHR GHI VIQWHSHIP M) RUSHURP DFHR SURWAN RUZ DXM
KOG WRUDIH \MDQSRWAVSRVOORUUHP HADNRQUATXILHP HOVFRX@SKDYHDQ DGYHYHH | HRARQ RXURSHIDNRQY GG | LGDADCERMRD

: HER QRABHIHYHWWDWFRP SOOGFHE, XV OGG RXUPMEP HYZ 1\ | HEH DO \NBMRUGFDCHOYLUR P HODY. V/DQG W XOMRQY Z LCKDYHDQDEYHYHH [ HFAMRQRXUBXMCHN | LOGADD
SRIMRQRUMKXIVR RSHIDNRQY/RUFDK IGZV ;- HFDQERADAKUH\ RX KRZ HYHJ \KDVXMUHHYHOV \IKFK DVFKDQIHVIQH LMY @Y VRUHQ RIAP HYERTAHY \WHHIRE HONRU
SRR XODIRQR GHZ. @Y VRUUHIXTMRQ/RMHGYHBSP HWRUGVRYHY R G | RVRUFRQAMRQY DEHYHWR RURSHIDIRDY Z LERNDAVH XV LGEXUMI QULEDONRIV 7 KH
IRERZ L LVDAWRXWRQR P DAUDCHYMUREP HIBCDGGZ RINUKHDGN DOG\O HIV @V DVEP HIG-GI URP WP HVR WP H \KDAHIM\R RAURSHIDIRQVRMRHR  RXUPXVRP HYARDA
FRX@ KDYH DQDBYHYHH [ FAARQRXUBXMCHY

D RN &RP P XQW+ HXGK DQG6 D HWV

: HOUH\XEMPARWHUATXUP HOVR \KHIHGHIDCR ARXSDINRCDOS 0 HIV DQG -+ HDON'$ GP LOVADARD 32 6+$°  WHIHEHIDOD LGH6D HIV DQG+ HDON$ GP LOVDARD DOG

FRP SOULEGH NI MM/ AKDAB XDMWHSURMANROR \WHKHDIN DQGVOHIVR Z RIHY , QDEAWR) WH2 6+ $ KD DLGFRP P XQEDNRQ WG WM XUUAAKDAGQ RP DIRQEH

P DQEICHS CERXVKT] CLERXYP DMIDY XVHG RUSURGFEHG LQRSHIDNRQY DG \WDAKLYLQ RUP DNRQEHSURNG-G\R HP SEA H I DQG GFO0I RYH.P HWDAKRUMAY DG \KH SXETE
6P LOWUREDI DARQ/UHDMAMG\R FRP P XQW D HIV DHARAIHGIQWH( P HIHR 3000Q)  &RPPXQWS5 LIKAR. GRZ $ PADVDAKRU] HSE WHEXSHIXQGS P HIGP HOVDQG

5 HDOKRU DIRQS FV7 KRHOY VDG U XONRQY DUHKEMAMR | BNXHVKOQHYDOG 00 | DOUHR FRP SO Z W N\KHHQY VARXTG GOGVR WHDRHWROR \KMLG SOV FIIP V
DIDQNXY AYLORUFUP LGB0 LGHY DG RKOQIHVIQWHZ D Z HRSHIDMRXUI CAMMNY Z KIFK RGHRUP RUHHYHWVFRXES KDYHDQ DEYHYHH | HAARQRXUI LQOGADDERMRY :  HKDYHID
IQMOOSRIUP R 1QSHAIRQGAIGHE\R P RARUDQGHI RIFHFRP SOOGRHZ W Z RINAUMI HIV WXL HOW + IMBUFDED  RXUZ RINFUDQGFRP P XQUY KHIGK DG\ HIV

FRP SIDQFH FRWKDYHQRADG DQDGYHYHH | HFAARQRXUUAKOVR RSHIDARY/

$1U( P DMRY

2 XURSHIDINRQ/DQGWKHRSHIDNRQY/R RXURXWRP HY DUH\XEMPVWR \WHI HEHIDOR. BDRS LUS PWA&S$ $ DG UHIMMG WIAMDQG GFDODY. V Z KIFK UAKMBARHHP MRQR DU
SROMIQVDJGLP SRHSHP W) P RARUQ) DOGUHERWY UL HIWRQ YOURXARXUAHY 7 KRVHUHIX@RY SURILP VP D UM SUFROMKRIROSHP WY ERXDYDDE®]
FRWROAFKGREI\ DEOOMY WHLQWBEDMROR HP LWLRQY CEDAP HQAATXLSP HOAP RALLFDIRQR RSHDMRDOSUIRNAHYDQGREEQQ) SHP IWRMP LMUDAKRU] DARQVI RURXU
RSHIMRY 2 BEIQQ) DUHP DMRQY/SHIP IWKDAKHSRAQNOR GHIN \KHGYHESP HONRUFRQIMXHG SHURUP DOFHR  RAURSHIDIRYY 2 YHARHGH WHYHIDO, HOY ZHP D EH
UIXU-GWR LGPXURHISEQFCSABCH SHOEWMUY| RUDLUSRIDMRQ FRQURCHTXLSP HARUMR DEGHW DLUHP MWIRQY UG MAHYDY/Z HH SDQGRXUI CAOMRUGHYHBS G2 RV
&KDYILQY DOGLGRIDIQI® MRAUUATXLHP HOV 1 XMUHQRQ FRP SIDGRHRUI LOUAVR P DQEIQGHHADY  SHIP IWRURKHUDAKRU] DARQYFRXE BNXLUHXVAR LOPXUNXEEQND
FRIVRUK\SHIG RUMP LCDMRXURSHIDIRYY - HFRXTS EH\KEMRAR 0GP LQMDAYH ALYLCDGE FUP LGDOSHDONYDYZ HODYLQURQRAYHUAIH | RUGREFRP SCOGFHZ LW DUSHP LW
RURMHUBTXUP HOVR \WH&$ $ DOGFRP SOUTEGIIBM QY VDG U XOMRY/



&QIP DM&KDQIH

, Q\WHS QUMG6\BIMY QR FRP SUHKHLYHRIP DMFKOQIH®I MMRQKDY EHHDLP SBP HIAMG DAKHI HEHIOBYHDS QGHUSUHYIRXVDEP LQMDINRYY \WH( 3% KDVDERIMGU-IXDIRY/
WDACP RQ) RKHALQIV HIEEDK FROMKAIR) DG RSHDMY SHIP WM VI RUHP MWRQVI URP FHMBEQ MU HWBMRCDLY \RXUAY UTXUH\WHP RQVRLCY DG OO0 BRI R
* 4% HP DWWRQVIURP AHMHQSHNRDXP DG QMU0 D/ WP \RXUFHVIQWHS QUWWGE\IIAY DOG\RIHAHZ LW\WH' HSDWY HOAWR 7 UDQUSRVBINRD \WHS' 277 LP SBP HQNY +*
HP LWRQY/@P LWRQ YHKLFG P DX CRMUG | RURSHIDMRQLOWHS QUMGB\BMY + RZ HYHU 1Q) HEDDW WH( 3% LWXHGDILGDOXGIWAAGEQ) \WH? ( QOQIHP HQY LGEQ
Z KIFK SURVIGH/ARHEDMY| ROWH( 35 IVDAKRIM \R I X@M* +*  HP IMWIRQY / MM DNRQFKDEBILG) WHI LADOXBILVANHD DG DYDUAKOWKHHIV I QI LFDQGRHIBQN Z LW
UASHRAAR B XOMRQY/UHDMG\R* +* HPMRQY :  HFOQRSUHARWHRARRP HR SRMQIIOBI CCRKDBI HYRUWHXGIP DMLP STRVRQRXUBMQHW 1 RE LKKEAQ) \WH
SRMNO QEDQIHP HYY LQAQ) WEHIDWH, Q MIRDS HHAIROS$ AR 3.5$ " DBSURSUDAG\LIQI LFDQAGRHOAYHY/I RUHIHZ CEGIHHI\ LQWDIYHY/DQGLP SRHEDIHHRY
H AW +* HP WIRQVIURP. FHMQRCDGJDVI CAMMY DOGWH( 3 IWKHGDILDOXGIQL RAPEH P SBP HIMY WHRDUH + RZ HYHJ LQ) HEUXDW SRYUW
UBSHDBGWHUXBIXMQ) \WH&RYJUAMRIDCE HYLHZ. $ PADQGWH2 QHYA) %4-DANXO/A@S FAHIPAGLO- XO DGGHD HLP SBP HABINRQR \WHFKDLIHXQID ©H
FOQRVMBUHEPAZ KHORUZ KHAHHT7 UXP S DEP LQUADIRQRUSRIUIWP D \BNHI XUKHUDRMROWR UHSHOCRUUHYIVHVKLY BTXUP HONQWH, 5$ Ll DABDRARHUAXKGMY LP STAVRQ
RXUBMCHVRSHDIRY $ GAWRID \HYHICS 6 WBM/LFOGQ) &0 RGDOJG1 HZ. < RIN HIWHILGAYIGOD RUQUHILRIDOFRIERDIRY KDYHDERSWMGRUDHARQIGH I
DRSO GIMDMARY SRIFHY RUBIXDAY LQWDMHY/I RXVHGR* +* HP IWRQVUHBARYY LFOQQ) FOS DOGWICHSURIUP V FERQWY B/ SHURUP DORHMWEELSY DG
USRI DOGP RARUQ) SIRIEP YV , QMIDIRIDDM WHS QWAG 1 DIRQY \SRQRHE30UY$S JUHP HWVE 30UV$ JUHP HQV UHIXLAY/P HP EHUMBA AR LQGYIGDD GHAMIP LCHDQG
\WEP IWRQ EQAQ) HP IWRQVBBAMRQBLIIVHYHY IYH\ FOWOWU 2 Q-0 3UMGHQAT UP SMIGHS)( [ HHAWH2 (GHURFHDIDOZ WNALY 1Q) \WH

8 QUMG6\BIMVYI URP \KH3DUV$ JUHP HOADQGLO- DO KHOQRXGAHG \KHS QUG 6\BIAM Z WWGLY DO URP \WWHS QWG 1 DIRYY) WP HZ RIN&RQHQIRQRQ&TP DM
&KOQH :  KIBIWHIQMDIRICFRP P XQUY FRQMXH/AR J DIHUDGROD \R GHYHBS D05 GH RADMLQMCDIRDORTP DMLQUWDAYHY SBEIHY DUG| WP HZ RNV \KH8 QMG 6\BIM]
SOMASDIROLOI XMUHE QUMS 1 DINRQ/FIP DM UHDMAG FRQ HIHIFHY DG LQUDAYHY DQG\WHLP SSAVR WHHRIGHY SBEIH/ DIUHP HWDIGOQ GBI MMIRRUBI XDNRY

SURP XODAGR | XOLEDKHS QUG E\BIAM] FRP P IV HWXQGEHMH3 DUVS JUH-P HONRURKHULQAM QDIRDCD) UHHP HOV FDCRABH SUHARMG DRV H

( PHJILQ) FIP DM FKDQIHI RPAHE B MR DG B XDNRD OMDIRQH | RW SRIF. AUHRIYHY DOG UHIDME LQWDAYH/KDYHWH SRMMNIOR LGRBDHRXUDGG RUPXMEP HA
RSHIDAY FRWVDQG BHBAHGP D51 RURUPMRP HY SIRGEWDGWWHIE, RAUMHAYIFHY ) XUKHU Q) CP MRV RUBMMANRY/ROWHGHYHERSP HR | RMO XHOVSHALLLE

LG UDXRKFPMUHDOG RXUPXWRP H CELAMY \R CFRHW FLSLABD GHYHERS \WHUDKHN DQGP DNHAKHUSIRSAEWP D DEYHYHD DN HAWRKUBXMCHV DG UAXOVR RSHIDIRYY ) RUP RMH
LQ RUP DNRQRQDSSIFCEGIFIP DMAKDIH IHDAMG U XDRY P DMLY GHYHERSP HOVDQGUMYDH HRAMY RAUBXMGHN SBDHVHHRXLES M) DRRYZ 5 MWV5 HIDMG\R

( QMURGP HOEDO 1QQ) D52 WHUS FIXOMRQZ - 2 XUDGGERXUPXMRP H RSHDINRQ/ DUHVKEMAMR D QP EHUR UMWYDUMQ) RVR \WHWU-DAR FOP DMAKDQIH LFOQQ)
UHIXDRY  SRONDO O DINRQDQG LEDGADOUMY Z KLIFK FRXGS HKOVQLGRUHDHG RSHDIY DG FDSABCFRVIRURXURXWRP HY/DQG UHSAHE GHP DG RURUSLRGANVDG
VHMFHY D535 WN) CRRLZ 5 M5 HIWGAR 2 XUVOMQHNOGG2 SHDIRQ? , QRU-DVHEWEN-KRTHUDQG P DNDHQINRQR ( 6¢  DQGFRQHYDINRQP DILYP D, DEHIHD
LP SORRXUBXMGHW DQG DFFHAVR FDBMIO

: DMJ' DMKDUH/

7KHIHHDR®DY: DMSSPARE: $° DOGDIDRIRVMEBMOY VIP SRHUAKIRNRDY DOG WHFWRQIRY Z 1\ UASHRARWHAVAKDUIHR SRV LFOAQ) \SIOYDQGGINVR
RODQGRAHNMEWEERH LQRZ DMYR \WHE8 QWWGE\BIMY 7 KHGVKDUIHR SRIDMVQVIQR B XDMEZ DMY LFOGQ) MUMVGRNRIY B0/ LVSIRAEWS H FHENQ
CFFRUDGAHZ WW\KHWP VR DSHP IMWAKKHGE. WH( 33 RUDQDDRIRVMBMDIHR 7KH&: $ DORSRAEMWWHAVFKDUHR GHEIHOGG! L@P DMIDOQUIXDMEZ DMY
LFOQAQ) Z HBQB/ XQBWDAKR HSE DSHP MWAKHGE, WHS 6 $UP\ &RSVR ( QIIGHY \MH&RISV ) HEHICDQG WBMUH XDRY DJHAH/FIQLP SRHDEP LQDAYH
ALYLCDQG FUP LQDOSHIDBWY DY/Z HODY BTXUH U HAOCRUP MY DIRQP HDAXUAY | RUGRQ FRP STOFHZ W GVAKDLIHSHIP IWRURKHUUTXULP HOVR WHE: $ DOGOTDHRIRY
BMQY V/OQG UHIXDARYY , QWHHYHONR DOXCDXAKRU] HSAVKDUHR Z DAM/ ZHP D EHADE® RUSHIDOWDQGFRAV

7KHVRSHR Z DMY\XEWR/AR | HGHDOWUANG RNRQ KDY BHHQ VKERAR KEWBQIDCARQARYHYX - Z W \WH&RBVDIG( 3% SXUXQ) \VHYHDOX®P INQIVMGH \RR DRP SVWR

AHIHWHVRSHR : DMY/R \WH8 QWWMGE6\BAMY/ 3: 2786 0 RWHHQ® ( 3$ IMXHGD: 2786 XBILQ6HBWP B \KDAVEXUH® R P SBP HOMGIQ MV GH
\RRYRQ QMDIRY 7 KXV WHRSHDAYHGHIQWROR : 2786 YDUH/E WM ,Q1 RYHP BHU \KH( 3% LMKXHS D SURSRHS IXBIWR | XUKHUXSCDMDQG DURZ. WHGH LQWRQ
R: 2786 7RWHH WQWHLP SBP HQBNRQR \KH6H\WP BHU UKO RKDBRQIH\RWWHL RYHP BU SRSRHG U LHXOVR WHOQM DNRQRUDD. CRNRQIXUNHJ

H SDB/WHVRSHR WHE&:  $ IVMUMVGRNRQLQDUHYZ KHIHZ HRSHIDM Z HFRX@ | DFHLGRHDHS FRWBG GHD) VZ W URSHRWR RRIQQ) SHIP LWI RUGHIIH DG L@ORRY Y
1QZ RHBGDHDY



$ GAMRDD \WHSRFHWI RURBEIQQ) SHIP IWKD/WHSRAQINOR GHIN RAURSHIDIRYY 6 SLOBUAYHRNRY FRONRCDQGFRXQMIP FDKXUHUATXLUP HQVR | HEHIDODY VUM
CESURSUDMFRQEIGP HNEHLP VOGP LOUMBKRMUA/AR KHS SUHYHOAKHFRQEP LCDMROR DYLICEGIZ DMYE. DSHRBKP K\ ARFUERQWUN\SL@® XSHUHRUGIN , QDEAUR)
WHE: $ DG ORI RV MBI QY VUL GAYLGOCSHIP IWRUFRYH I HXQGEHLUHHDOSHP W1 RUGVAKOUHVR RP Z DAUKGR| 1URP FHMEQWSH/R | TR ) HEHIDD
DOGWEMU XM DIHGAHY/FOQLP SRHDEP LQMADIYH FLYLODQGFUP LDCSHIIGNY Dv'Z HODYRK-UHQ RUAHP HWP HAKDQWP VI RUGRQ FRP SIOFHZ W GVAKDLIHSHIP IWRU
RMHUUBTXUP HOVR \WHE: $ DG DIDRIRVMBMQOY VOQG UHIXIMRY 7KH&: $ DOG DRI RVMEBMAY VSURYLGHI RUDEP LQMDAYH FLYLODQG RUP LQDCSHIDBNYIRU
XDWRU HSAVAKDI YOG P SRHWIRIRXVUATXLUA HQWI ROVGLOBUYHMRQ DG UASRQHSDQRQ) DV/Z HIDAKEWEQMICERMMDCICEL MY | RAKHFRIWR UP RYDD

WP HADIRY DOGEP IHVIQFRQGHAIROZ W DD XQDAKRU] HSQ\AKDLIWY

+\GIXQF) DANUQ]

© HXSSD SURSSIQWR WHRODQGDMIOID/IQGAY  +\ GUIXAF | IFMUCQY) LV OQLP SRUBQNFRP P RQSURIFHWDAY XVGAR P XDMSURGAEIROR  RODG@MIDIDY| URP
®Z SHP HEONV K GRAOERQEUQ) KEKULFHURAN | RP DIRQY 7 KHK\ GIXAF | IFMUQ) SURFHWLQRYHARHIQUAIROR Z DM SURSSDQADQG AKHP LEDY XQE-USUWKUHLOR
WHI RUP DNROWR | LTPMUHWH\KURXQAQ) URAN LGRBDHSHIP HEELOW DOG\IP XD SRGANRD $ GMRXIK Z HAR RAAUHA® HIDIHIQK\ GIXIF | ITRMUQ) CRRYMEY RXU
FXWRP HY SXURKDHRXUSURSSDQVRUXVHLIQWKHIUK\ GUDXTF | UIFMUQ) DRIV +\ GUDXEF | ITRMUCY LVWSLFDED W XDMGE WIMR.ODGQMUD0IDY/FRP P MIRQVDQGMP LOU
DIHARY KRZ HHU\KH( 3% KDVDXHWGMUMGRMRQRYHUK GUDXTE | (TRMUQY CRAYMEVLQVRP HALURXP MBGRHY XQEHAWHBEOH WONGQ) :  DMUS FABRP H\WBM/KDYHOGROMS
DOGRK-UMBIAY DUHFRQUGHIQ) DRSO  UHI XOMRQAKDNFRXGSLP SRIHGHE. RUP RUIQIHMBHIP WD) GVFBRKUARUZ HOFRQAKPNRQ UATXLUHP HOWVRQK\ GUDKIE | ITRMUC)
RSHIDARQ/ 6\VBMDQG | HEHDOUWH XA DI HIAH/KDYHDOR UFAHQ® | REXVHGRQDSRMEGIFRQGHRANRQ EHE HHOWHRSHDNRQR LQWANRQZ HIY XVHG | RUR CDGG (DMUIC) DVZ DAM
A\SROTDEG\H\P LF LR 6P LOUFRGAH.QVKDYHEHHQUIV-G\WDAK GUDXTE | LTRXMUCY P D DOR FROMEXMRVHMP LF CRAVW DQG\RP HWBMY LGFOXAQ) 7H DV KDH

LP SRHGRUDIHFRQUGHICY 1P SRUQ) FHIBEQ@P WRQRUUATXLP HOVUHDMG\R\KHSHP WY RURSHDIRQR SURGFHEZ DAUANSRIY. HIYLQDUHDYZ WK LRBHDHG LOXERHY
R LGBAEHGHP LF HYHON $ MGHIURP \WBMQ@Y V GFOODIGE XVHUMMANRD/P D UAURAAIAGY [QIHHIDTRUK GUXTE | TRXUCQY [QSDMFX@U 0 XQASODWNAVP D DERSWHFID
REDFH/DMNP S \R SURLEVK GIIXTF | ITRXUCQ) DORIHAHURU DADP LQP XP DEBRZ \KFK | UTRXUCQY SURFHWAYZ KL Q\KHUMUMG FNRQ/AR SURFHHG EXWBHI XA \KHWWP H
SOFHDOGP DQGHUR \WRHSURFHRAY $ VWKH\CP HWP H AHYBEQHOYLURGP HBDI URXSV KDYHVKI I FUAGWDATGAWRDODY VP D EHQHHE-G\R P RHFRHY DOGXQAURP © TP IWRU
RNHZ IVHUD XOMWHK\ GIXTF | IIFMUQ) SURFHW DOG GIMMRQKDYEHDSIRSRHGE, \RP HP HP EHYR & RQIUAMAR SURYIGHI RUKFK U-IXTIRQ

7KHORSIWROR G @Y VRUUHI XOMRQ/ DANHI HEH ICRUMBIMGYHY LP SRUQY R REQIDIRVRY RURKHZ WHIOP WY RUGHD) 1Y \WHK\ GUDXIF | IIRMUK) SURFHWFRXG
P DNHIWP RIHGL LEXOWR FRP SOIMQDMUDDIDY/Z HIY LGRUHDHRXUPXAEP HW FRWR FRP SIDFHOGGRQ) BXMCHN DUGRKHEZ IVHDGYHYHD O HAWKHK, GUDXTE | ITRMUQ)
HYIFHAKH SHIRP  Z KIFK FRXGS QHIDYHD LP STRMGEHP DG RURKUSURSSDQW, QUGEAWRY KHIKWIHG SRONFDO W XDRY DQGSXETE \VFUMD R K\ GUDXIE | ITRMUK) SURNAHY
FRXGH SRHXVRURUPMEP HY\R LGRS DHGGIDODG U XORY SIRFHHAQIV Z KIFK FRXGSEHWP H FRQAXP Q) FRWEH RUUAKXOVMO\XEWEQMIOBI DOMELON RMIQU DO
UBXBIRICKDP : HFRXGEHAUWA® OIHRMGE DEHIHOQMDMRQLORIQ) XV RUGAWA® O HARGL \WHFRIWR FRP SIDFHIP IVWHIELOV R RAUPXOMEP HYAR RSHIDM
6XFK FRIWDCG\AAN) FRAGAUA® RIQAUA® \WURXIK BHBAHGGHP DG RURKUSURSSDQAKDYHDQDGYHYHH | FRARQRXUBXMCGHWY [ DA DOFRQEUMRQ DG UHXAVR
RSHIMRY/

1 R + O DUERXVDQG+ O DUERXV: DMWY

7 KH5 BRXUFHEROHYDIRQDGS HRYHY $ PWe585$ " DOGFRP SDUIEGIMBMOY VARQUROKHP DD HP HOWIGGAVSRICR KT DERXVDQGQRQ KD DUERXVZ DAM 7 KRH@Z V
DG U XOUMRQYIRYHOWHIHHDIRD WRUDIH WD HOMMIQM HUDGGAVSRICR Z DAMAKDAZ HIHHIDM , QWHFRXUHR RXURSHDIRYY Z HIHHDMZ DXMKDATLHU XM
DVQRQ KO CLERXVZ DY DQGKD] DUERXVZ DAY REQIDI) XV FRP SO Z 1\ CESOFCEGIMBELG/ UHDIY \RWWHP DD HP QGG AVSRICR \KFK Z DAY , QDGEAWRD G
101G/ SIRSFHGZ DMYDIGP RMR WHRKHUZ DARM/DARADMG Z W \WHH SRUDNRQ GHYHBSP HWIGSIRGAIROR RORUDMIOID/ UL SURSH® KOGEBG DHPAUMH®

H HP SWURP U XDINRQDVKI] DLERXVZ DAMXQES &5$ DG LOMDG DHUIXDAGXQES &5 $ TVEW QI HOARQ KT DERXVZ DM SRYIMRDY WA@Y VRURKH HEHDD
@2V + RZ HHJ WY SRMEGIWDNAHYEIQ R COQG (DMUI) DV AU DG SURGANRDZ DWW QRZ. FIWL LHG DYQRQ KT DLERXV FRXS EHRDA LHG DVKT] DERXVZ DAM/LQWH
IXMH $ RWR WH5&5$ H FOMRQI RIGIAY 101G/ SURSFHEZ DMY DQG UHIIMS Z DA/ FRXTS UAXOVQ DL DHIQRXUPXWRP HY FRMW\R P I HOQGAVSRHR
JHHIDAGZ DiW/DGDFRUASRIEQ) GRUDHIQWHUGIA RSHDIRYY Z KIEK GYHBSP HWFRX@ KDYHDQDGYHYHH [ HAARQRXUBXMCHN



61\5 H° HADWRQ

7 KH&RP SUHHMYH( QMURGP HQCE HARQH &RP SHRODINRQDG/ ILHAW $ PAR&(5&/ $°  DQGHRP SOUEGI WBIM@Y. V1P SRHWIRMARQNDQG VHYH DOICH O RQRHMEQ
FOWH/R SHYRQV\KDAARQUEX\WG VR WH UHBDVHR - DKL DUERXV\XEWNAH LR \KH HOYLURP HOAZ WRXAWBH) DGR | DXORUMH G DIW R \WH R LADOARQGEW? KHHSHIRYY
LAFXGHWHRZ GHUDQGRSHDRUR DAVSRBOVMZ KHIH DKL DUERXV\XEWNAH UHBDHRAEXAUHG DG 0. FRP SO WDMBQWSRWMG GVSRHGR RUDUDQIHG | RAMWHWDQSRWRU
AVSROCR KO DERXV\KEWEHHY UHBDHG DARHMWM 8 QGHU&( 5&/ $ XK SHIRQVP D' BEHADE®H I RAWHFRWR UHP HADIY \KHKT] DLUERXV\XBEWRRH \KDAKDYH EHQ UHBDVHG
LQR\KHHVMURGP HOM RUGP D HY/\R QDMUIBOUARXUAHY DG I RAWHFRWR - AHIMBIQKHDEK MXGHY , QBEAWRQ Z KHIHARQEP LCDINROQP D' BHSUIAHMWY GRAXXCGHRP P RQIRUWH
HIKERIQ) O@QERZ (HY DG RKHMLLEG SDUWWW/WR | LAIFDIP VI RUSHYRDOWY  SURSHW &P DHOQGUWHRYHY R LAWSRQHARWY : - HKDYH(RASHHYHG QRIVIFDINRQWDAZ H
PD BHSRMMNI® UASRUE®D RUFBDOXS FRIWXQAHE( 5&/ $ DADQ VWM

( CEDQUHHGESHAHY

7KH( 6$ UMMAVCRMWAAKDAP D O HAWAIEQ) HHG RAKU DMHG\SHALHY RAKHUKTEMIV 6P LMUSIRMARQY/DHR | HIGWR P LIWDRY BLLG/XQEHAHO LIWDRY %LG
7UDV$ PVR0 %7$ " DOGEDG NG IRTHYH GV XQGE-UMWHYDS DG+ REHY( DIGI3URMAIRDS PARY4 (3$°  DOGODHRIRVMWEMOY V &RP SIOGFHZ LW \WHH@Z VP D
UADUHWHLP SBP HBIRQR DYRAFHRUP MJDARQP HDXUARMP HDQG STFHUAURNRY ROFHIBQRSHDIRQ/GAUKY P LIWDIRQRUEHHEQ) FDRYY 7KHOMY R G
\SHAHY DV HIEQ HHG ROWUHDAGHG DOGWHGLI DARQR \KFK \SHAEMT KTEMIDY FUMFDOXQGHMH( 68 RUMIAG QY VIQDWDYZ KHIHZ HRURKUPXWRP HYRSHDMP D UAKEV
LQLRUDHEFRWVOLMCY |URP UIXUHGASHAHY SIRMANRQ P HDAKUA/ RURSHIDMRDOGHD VRUTP WIANRY/ HAKMHUR Z KLFK FRXQS DGYHYHD O HRAARXUDGG RAUPXEP HY
RSHIDARQ/RUBHBFHG-P DG RURKUVHLYLEHY ) RUP RMLQ RIP DERQUHI DEQ) UMY DRRADMSZ W FRP SIOFHZ W HIEDQHIHG\SHAH/ QY VDG BIXDIRY LFOAQ)
AVAWRQR AHMBQUMYUHDMG\RWH' 6/ DQGEWHUSIDUHAKENHD SBDHVHHRXUES WN) CRRYZ 5 W5 HIMG\R ( QURGP HOBDO LQQ) DUG2 WHIS HIXDIROZ

5 HAIFNRQ/RQRXURSHDIR)/ DIGWRHR  RAUPXRP HYLQMXE-G\R SLRMAWA-DIBIOVSHAHY/R Z LT HFRX@ KDYHDQDGYHIHLP SDRWRQRXUCELMMR H SDGVRPHR RXU

H MY RSHIDIRQYRUTP IRXUPXWRP HAT DELAOWV\R GAYHERS Q. RODQG QDMUDQ) DVZ HY

0 1QQ) DQG: RNSDFHEDHV

2 XUSURSSIQABUIRGAINR) RSHDIRQY DH\KEMPAR P LQQ) \OHIV UIXDIRY 7 KHIHEHDOD LGHE0 HIV DG+ HIGNS$ GP LQMADIRY 30 6+$° LKHSUP DY UIXDRY

RUDQ] DIRQJRYHQQ) SURSSIONP LQQ) DIGSRHMQ) $ FFREQIO 0 6+$ UIXDM/ DX \KUOIFHP LG XQEHIURXGG P LAY DOGWHLQBAMMDCP LCHICBUIRHMQ)

| CFLOMAY DARADMG Z LW DG GFDME DADOUEY OGP LGHY 7 KHP DMRQR 0 6+$ VAR OGP LAMMAKHSURYMRQVR \WH) HIHIOD (CHEDHIV OUG+ HIK S PR DGR

HJ RIFHFRP SIDQAHZ WP DOEDRY P LGHAMD HIV DG KHDIN WAL $ VSOWR 0 6+ $ IVRYHIMIKWUBUIAHERYH/SHIRP . DABDXVE R XDUIRXGFHBLQSHRAIRYY DO |RU
HOFK CERYH JURXQG | CAOW ) DOUAVR FRP SO Z W0 6+ $ VU XTMRQY FRXGE BAXOVQWHLP SRUMRQR  FYLORURUP L(DCSHIDONW DG LGH/

, QOEAWRY RXURSH.DNRQ/ DUH\XEMAMR DQ® EHUR | HEHICDQG WM @Y VDG U XDIRYY [FOGQ) \WH2 6+ $ DOGFRP SOUIEG\BMWIAM/ Z KRAHSXUSRHLAR SURMAWH
KHOOK DQGVO HIVR Z RHY $ OR WH2 6+ $ KD DLGFRP P XQFDMRQWIIEDLS \KH( 3% FRP P XQUWY UIKVR NGRZ. W XOMNRQYXQG-U7 V@Y, ,, R WHI HEH DO XSHIXQG

$ P HIGEP HOADQGS HDAKRU DNRQS$ FADQG FRP SOUTEGWEAM\UDMA BTXUHWDAQ RUP DIRQEHP DQEGHEFRIHQQ) K DUERXVP DALIDY XVHG RUSIRGFHELORSHDIRY/ DG
WDARLV/LQ RIP DARQEHSIRYIGHGWR HP SR HAY WIIMDQG GFD0) RYHP HOADAKRIMEY DG AW HDY 9 LIRIMRQVR 2 6+ $ FOQUAKOMQDEP LQMADAYH ALYLCOQGFUP L(DD

HQ RUAHP HOAD RUARYHU WHLQKDDMROR UASLUIEGIFY WIIHMTFDLY DARADMG Z W WWHOQ) GVFDHMOERY 7 KHHLY BFHOWVGHIHR DO DARADNRERE HH)RY WICH
\IIFDH SRXHRUMAIFRY DG OQ) FOGRHUDGG DSRMEGIDARADIRYZ M RKMHUGMVDAY LFOGQI LP P XGHW WP QVREHYAKFK D/AFBURGHIP D 7 KVHKHDIK UMWKDYH
EHHQ DQGP D FRQMH\R EH DMIQU LFDQAMMHFRQ URQMY) \WHMOFDIGEMY |, QUASRQHR\WHHSRMMCFRFHOY 2 6+$ SURP XODMSDQE UXGIVHNG) \RGZ HIZ RN
H SRKUHR FY WEICHVGFD 7 KHWXGIEHDP HH [ HARYHI RUHHDOQGA 1Q LQ-XH 0 6+$ OXEHEDQE HIRFAP HONQUDLYHR EHWUSUIRARVS 6 P LGHY
IURP KHDGK KT DB/ UAXAY |URP UHSHDAMG RYH SRKUMVR UASILTEGIFY WIEXCHVAFD DGIQ$ SUO 0 6+$ IWKHEDI LDOXBIGMIGHE\R UBFHP LGHH SRKUAAR
UASLLIEGIFY WIEHMAFD LGFOGQ) B\ GZ HIQ) \WHSHIP DWEGIH SRXUHIP IMIQGHABEDKLQ) DQCRMRQGYHI RUDTP LGHY + RZ HYHU | RGRZ LQ) B DCRKDIBII YV ELRXIKW
DIDOXWHUXG! WHS 6 &RXWR $ SSHIVI RUKH( LIKWK &LUPVAP SRUDID Wit HLP SBP HABINRQR WHUX®! DGO 6+ $ \KEVHNXH® DRXGH-G\WDAWOQMB/\R
UHFRIG-USDWR WHUX®! DERRXIK VR CDMCR | XUKFUDRNRQKDY EHHVENAD ) RUP RIHLQRIP DIRQ SBDHVHHRXUES W) CRRYZ 5 W5 HDAGWR ( QMUREP HIBDO LQQ) DG
2 \KHU5 HIXDMRQZ  GLAFD UHDWG KHDIX WX DG GO MIMRY LFOGQ) FRP STIDGRHZ W H WG RUIXWMUH UHI XOMRQY/ UHDAG VR URALLDEGIFY WIKCHVICFD RUGM DARY
FRX@ KDYH DQDGYHHHI HFAMRQRXUBXMQHW UHBXBARQRUIHXOVR RSH.DIRY/

, QOEIAMRY FREFHOY/RYHMIFRY DQG RMHUSRMMICDGYHYHKHIGK H I HRAV DVZ HODY ROV DAY SRMQIIOICEMN | URP \WHXVHR MOFD P D KDHWHH I HVWR
AVARAILQ) RAURXWRP HIATXVHR RAUMIFD SURGFW DG AVARXUIILQ) RYULQKUAYI URP UMN 7 KHORMOCRUSHIHYHGKHDW UMWR P LQQ) SURFHMQ) DOGKOQEIY) MAFD
FRX@SDEYHYHD O HAMOFAD SIRGFHY LFOAQ) XV \WURKIK UHAEHEXVHR MOFDSIRGAW \WHWBDAR SURSAENCEN RUHP SR HHOZ \KW LRBDHEVAAD B [HEHDD
VDM DQG GFOCUH XM DAKRIMEVR XV DG RXUPWIP HY RUBBEHG | LDRQ) \RXUAHY DYDLOEGIVR \WHMOED LMY



( QMURCP HQCH MV

1 SHIP IWRURKHUDAKRU DINRQ/I URP \KHI HEHIDOI RYHIP HOADH UG RXUIXXUHRSHIDNRQVP D BHVKEMAAMR EIRIG HMUREP HBOUAMEZ. XQEHAKH1 DARID

( QVIURP HQUOBRIA $ PADVIP HIGG 31 (3$°  1(3$ UXUIHGHIICD HARWR HYCODMWHHOYLURP HQBOP SCAAR DO P ONVUI HBHUDCCRIRYY LU LEDQ® O HRAY
WHTXODWV R \KHKXP DOHYURGP HOA7 KHIWDQMY R DIHEHDOSHP WRUDP DNMUGHYHESP HBURWRAXFK DvDSURSSDQVBURGANRORSHDIRYY P D EHFRMGHHGD? P DVU
| HGHDOCAMRG \WDABTXLUAVUYLEZ. XQGHUL (35 3URFHBXUI RULP SOP HQIY 1 ( 3$ YD DAKHDIHR GYHO DIGLOWHUHYDDDMRYY |HEHDCDIHAR/P D FRMGUDERIG
DUD R HMURP HABOP STFW L(FOAQ) [P RY RMHAQIV [P SSRWRQOUTXOMN Z DAUTXODV Z LGBNH [FOGQ) \WUDMHE DG HIEQHIG\SHHY  KIMRUE DG
DURFRBILFDOARXUAHY JHRR\  \RARFRQRP LFVDQGOHAKHIRY 1 ( 3% DOR UNXAUAAKRHFRQIGHDIRQR SUTFIADEG DM CDIYHARWWHSURMANT KH1 ( 3$ UMEZ SURFHW
HS-ADW WHSUEODIROR DI XTHXYURP HMUOP SCRAKBMP HIMFDQEHWP HFRQMP LQ) DQGH SHOLYH 7KHSXERHR WH1 (3% UMEZ SIRHWIVRIQRP |HEHIDD
DIHAHA GAMRQ P INQI RQZ KHAHUI H3HDCESSURYDOKRX EHJ UDQIMG | RUD SURWRNDGG\R SURYLGH\WHSYXETE Z 1\K DQRSSRIMQW \R FRP P HONRQ\WWHHOMURGP HQBCLP SCFV
R DSURSRHGSURVRVZ KRXIK 1 ( 3% WHNXULIVRQD \WDAIQ HOYURGP HOBCHYDOONRQ EHFRQGAMS D5 GRHYQRAP DUEDMD SOMEXGUUAKAVD! HEHIDCDIHR FRXGG-AGHR
G DSHP IWRULP SRHAHYEIQFRAMRVRQIWCBSURYDD EDHG ROIWHYLRP HQEOUWMEZ. XQEHUL ( 3$  RUD\KLG SOV FRXG FKDEBQIHWHDGDCR R D1 (3$ UM
DOGWHIE, GHDY WHIWKOGRHR DI HEHIICEHIP MRUDBSURYDD Z KLFK FRXES KDYHDQDGYHYHH | HFRARQRXUBXMGHW ) RUP RUHLQ RUP DARQ SBDHVHHE5 W) CRRYZ 5 MY

5 HDAGWR ( QVMUREP HIBDO LQQ) D52 \WHUS HIXDIRDZ $Q UMMANRYRQR DG DMUD0) DV GHYHERSP HONRQ| HEH.DODQB/ KDYHWWHSRMAMOR DGYHIHD LP SCRARXU
RSH.DIRQ/ DQG\WHRSH.DIRQ/R RXUPXMEP HY/

0 RRU&DWIHJ2 SHDIWRQY

$ P RY \WHVHVMAH/Z HSRVIGH Z HRSHIDIMDYDP RRUFDUIHIDQG WHH RUHDH\EMRAR B XDWROE \WH' 2 7 DG YDURXYVMWEBMDIHAHY 7 KHHUXDRY DAKRIMAY/

H HAMVHBIRODGSRZ HY JRYHQIQ) CRRVMHY \XAK DV\RHDAKRU] DNRQVR HI DIHLQP RRUFDUHJRSHDNRY BHIXOMY VOHN KO DERXVP DMIDYQEHIY) SOF@EQ) DG
PONQ [LCDADOFERWY DGARHMMOQP HIHY FRORIEDNRQY DG OFIXMWRYY 7 KHUIH DUH DEAWRIDOUH XOWRQ/\NSHAL LFOD  UHDY \R\WHWKANQ LMY LFXAQ)
MY DOGVSHALLFDARQR HIXLSP HWDQG SURGHRRDBIY WD HQWV 7 KHWKANLQ) LGN LY \XEMPWR SRMEGI U XORY DG GINMAYHRKDQIHAKDNP D O HAVWH
HRRP IFVR WHIQGMY B\ UHIXULIQ) AKBQIHVIQRSHIDY SUIANHY/RUB. FKBQILQ) \WHGHP DG | RUFRP P RQ RUFRQREPWDUUH MAYIFHVRAMWHFRWR - SIRVGQ) WKENBDG
VHYIR 6RP HR WHH SRWME®I AKBQI HY LFOXGHLRHDIQI O WUQ) HOAQYLURP HQEOUHI XOWRYY FKDQIHVIQWHKRAY R VHYLFH U XOWRQYZ KIFK JRYHQWHDP RXQAR WP H
DGUYHJP D GUYHIQDQ VSHAILF SHIRG DG UANXLIQ) REROGEOAN BN UHFRGHUGYIFHYRUP IWRQ YHKIF®IZ HIKWBQGM] H

, QALIKEAM P RIRUFDLUHURSH DIRQY DUH\KEMPAR D HIV BTXUP HONVSUAFUEFGE, WH' 27, QUDKEAMP RIRUFDLUIHURSH DARQY DUH\KEMPAR D IV U-D XCMRQAKDAR WD

P LWRJ HEH DO I XTMRYY 6XFK P DY D/Z HIKWIQG AP HMRQR HIXLSP HALHDOR VEMAMR | HGHICDOG WM U XDIRYY 7KH' 2 7 B XDINRQ/DOR P CEDMAX) MY
R GIYHY ) URP \IP HVRWP H YOURXY®I MDRYHSURSROY DHIQMRGEHS L(FOGQ) SURSRDYWR LGRS DHI H3H.IO\WBMRUGFDON HY LGFOGQ) Wi B/RQP RRUIXHY Z KIFK

P D LGRUDHRXUFRWVRUDGYHYHD [P SCRAKRHUFUAWW HOAR GUYHY :  HFDQRBUHERW KHKHU RUQZ KDVRP [0 LGRS DHLOVKAK ] H/CESTFTEGIR XV Z LOEHHIRMG

6\MMDQG/ RADCh HIXOWRQ

: HOM\XEMPAR DYDUHV R \WEBMDQGGFOCHIMURGP HOBOUAYLLY. DQGSHIP MDY BTXUHP HON , QVRP HFDAY WHWBMHOYLLRP HQEOUAMEY. P D EHP RMVMQIHIAKDOWH
IHHIOWMEZ. 2 XURSHIDMRQVP D WNXUHWEM ¥ EDJHGSHIP IWILQDGEAWROWR | HEHIDCSHP W UTXUIQ) \WBIMDI HIALHAR FROIG-UDUDQIHR LWKHY P DQ WH\CP HD/
IHHICDHARY IFOAQ) [P RY RKHMQIV DSIRVRK/LP STRAWRQZ LERD HDQG\WHUKTEVIY KIRUF DQG DUAKOHREILFDOVAMY CHARHNRY D) UFXOMUICRSHIDNRQY DG \AHQF
DUD/ 7 KHGYHBSP HOAR QHZ. MAMYDQG RXUH, MY RSHIDIRQY/ DOR DUH\KEMPAR D YDUHIV R GROCHYURGP HEODGUHIXDRY WXL HW L(FOGQ) GOGXH | RAQ)
EXQ@Q) DG \WIQSRMMRQUATXLP HOW

" HP DOGI RUSURSSDQAQWHR CDOG QDMUDC) DVIQBAY - GURYHDMI QU LFDQACFUDHLOWHSURGAIRQR SURSSDOAS VD UAKOWRP HERFDCFRP P XQWA/H SUAMHGFRGFHD
UWIDEQ) MAFD\DQGP [QQ) RSHIDRYY 7 KHHFRFHOQVKDHIHHIED LFOGHEH SRKUHR DP EHMAFD\DOG GMMUKAN W LF Z DMUXVDIHDQGEDWY |, QUASROH
FHVELQ WA QG GFOCFRP P XQUEV KDYHGHYHBSHG RUDHIQWHSUIRFHWR . GYHBSLQ) WHIXDIRQVRU] RAQ) UAIRNRQVIQMG-G\R P LQP 1] HOAWURP BHRP 1 DLERGH
FRUWROAHIBZ R WKENAD LF MJQU LFOQ® PXUBIOKHIP RXQAR - SUIRNTE® DUDI RUSURSSOQVSURGRNRQ LRIV SURYLGHFRP SHODIRQWR GFOOUMGHON| RUSRAQIND

P STFWR  SURSSDQMBURGRINRQ DALY DG LQVRP HFDAY EDQUWKOFHR Q2 SHIP W1 RUSURSSIVBURGARQ TR 7 REDM Z HKDYHQRA SHIHFHGOQ P DAUIDD

LP SCRAR\KHGHYHEBSP HOAR RAUSURSSDQVBURGANRD| CFLOWAY DG R QRADQIFLSDMDQLP STRARQ | XMUHRSHIDNRQ/DVDUAKOR \WHHWSH/R FRFHDY : HZ R(GH SHAAKLY
WHIG\R FRQMXH D/R.ODQG (DXUD0) DY SURSAIRQLGRB DAY



&RP SHMNRD

7KHP DINANQZ KIFK Z HRSHIDMLVKLIK® FRP SHIMWH : HFRP SHIMZ [\K ERW SXEQF DG SUYDM@UH IRICEIRSEHY DG \P 00 U RIDORUGFDOLQ EDIQSURSSION
SURVIGHY \WKFK DV, URQ2 DN ( GHJ\ 6ROMRYY / LEHW ( GHJ\ ,(F 8 6 6LOD,F $ GLHBLOFD %OGEIH0 LQQ) &RERDIRY 9 IWU3URSSIONDGG/ RIMNPYDQGE& CEMIE D0G
&RPSI) [P RY RKHY &RP SHIMROLQWHSURSSIMSIRGANROLGEMY VEDHERQDQ® BHUR | CRALY L(FOQQ) SURSENIGGVHYLFHTXODWY UHICEON R WHVHYLEH
SUIRVIGHU \WHIHRIUSKIE GFDANRQR! | CAMMA DG \KHDARALDAMS B LAY FRAVR \WDQSRW) SRSSTONVURP WHVXSSTHAR \WHPXAEP HU LOGRYDIRD HF 7 KHQMWEXAG

SRZ HULQBAWY LVDKLIK® |UDIP HIMGP CUNAAZ 1AW ERW \P DEIDQG ML HSXEQF DG SUYDMARP SOQH/

+ XP DQ&DBMICDQG ( P SR HV

2 XUHP SEA H- DU D FUMPDCDWHAR RXULGERYDIYHPXGYUH DQG RHIEDNFAHN © - HOUHI REXVHGROVWEQQ) DKLIK SHIRIP DFHPX@UHWURIK DR HYDILQ)
GYHRIQ) BIQQ) DOGUZ DEQ) \RS\BBOA:  HWYHWR HKOFHWH HARQRP LF DG \RALDLY, HIEHQI R RXUHP SGR HA/DQG\KHFRP P XQUEVIQZ KIFK Z HRSHIDM : HVHN\R

SURYIGHDZ HBRP LQJ HYLURGP HQVRURXUZ RIN RUFH Z 1\ BHALQ FOW QI Q) DQG FDUHHUGHYHERSP HWRSSRUMQMA/AR HIEGHP SE HAARWKUYH DG DFKLEYHWHUFDUHU
JRY

$VR' HHPBEU Z HKDGD\RBCR HPSRHVR ZKEK  \HYFHRXUFRSRDMKHIGDOWUR | LFH/DQG ZRNIQIIHBEEDIRY 1 RHR RXUP SR HY/
DHUSUHOAGE. QERUXQRQY/RVENMAMR FRIAYHEDIDQQ) DIHP HONV :  HFRQUG-URXUHP SR FHUHDIROAREHIRRG
+ HDOM DQG 60 HV

7 KHKHDOK \OHY DGZ HBHQ) R RXAUHP SR HVIVR \WWHXW RUWAP SRYMUAH @ HEHIHYHWWDAZ HOUH DRLQGAMN - GDGHUZ LW DSURYHIWEFN UHFRGLOMI HV

: HSURVIGHI XQ@WP HU-IX@UHP SBR HA/ARHRSINRQVR SOUA SDMLOKHDE DQG Z HDDWHSDOY LGFOGQ) P HAFDDGHMDYIMRQ @ HOQGOFAGHQENG-DX DQG AW HP EHIP HON
CFAGHOAFUIMFDOAIHY KRSMIOQE-P QW DQG\KRWALP DOGERQ WP GMEON LOXIFHSDYY : HDORR IHJIDD( P SR HH$ WMBIFH3WRIUP Z KIFK SURVIGHHP SR HY/
DQGWHUICP LO P HP EHY/DFFHAAR SUR HMRICBURYLGHYAR KHS (DYLI DMADIBIILGY @ HHYHQW

$ YOIOE®, QRP DARQ

2 XUKHIGDOWYR | IFHIVEGDAGDN ~ : &RXOMDG' U BXOM  $XVID 7; DGRUMBEKRHQP BHUDAKDNIGAWLY 6 2XUZ HE\MDGAMWLY
KWBV D@VHHI\ 2 XUSHIRGF USROG RKHULQ RUP DIRDI LBGZ W RUXUDMKHG\RWWHGE( & LFOGQ) RAUS QOO FHBRWRD) RP . 4 XD 5 FHSRWRQ) RP

4 DOG&XUWHMB FSRWRQ) RP . D/Z HODVDQ TP HIGP HOMR\KAK | LAV DUHDYDOEGH UHR FKOLHWWURKIK RXUZ HEVAMXQEHARHS , QrHKRLY QO DARRQDY
WDRIED SUIRNTEGCNMARHU-SRIW DG RMHULQ RUP DIRQDHHBRURQEDD 1LBGZ W RUIXUMKHG\R\WHE( & 7KHB( & DR P DQEQYDRLQMCHAZ FEAMDN

777 \HFIRY WDNRQEQ/UERW SUH \ DOGLQRIP DIRQWEMAP HOVOGGRKHULG RIP DARQUOIDEQ) IWKHY LFOGQ XV \WDVGIHBRURQFDD Z M\KHE( & , QUEAWROW
WUBRWI LOGRUIXUNKHEZ LK WHE( & \WHERP SDQ) - SXECFD GVRBRP DAUDOQRP DIRQIURP \WP HRWP HIQIW S UHBDAY DADGRAOP HMJVR KDBKRTHY 1Q
SEIFO CFRHMEBIFRQ HHIHY DGLOYHARUSUAHQBINRYY DOGWWURXIK WZ HEVAM SUGHSDI LOIW3UAKS RRP OQG, QrHWRUS HIMRQ/SDIHY/ |, @ RUP DARQRQRXUZ HEMWIRU
D0 RMHUZ HEVWILYRACFRSRIDAMGE. UH HIHPHLQR\KLY$ QXOC5 HSRWIE GRHVCRFRQMMMD SOWR WLV$ QOXOCE HERW



WP $ 5DWN) DAY

7 KHHDHQP HRXVI CRRY\KDADH HRARXUBXMCHW DG RSHDIY URXOV P DR R Z KIFK DHER RIGRXURRQAROD 7 KHIRWZ LQJ LVDAXP P DY R LI QU LFDQAVDRARY/ \WKDAP LIKW
FDXAHRXUNXAMUH URKOVVR QLT HUP DMUIDD 1URP WRHPXUH® H SHAMS 7 KHUMY GHARUIB-GEHBZ DIHQRAWKHRQD UMWVICHQ) RAUGRP S $ GAMWRDOIMYVIOG
XGAHIQA QRASIHE® NRZ Q\RXVRMDAZ HRXUWH® GHP 1P P DMIDCP D DOR D HANRXUBMHNVRSHDIRY/ |, | 0 R \KHHUMYIRXDD RARXU RAUBMCHWY [LCQBEADO
SRUMRQ RSHIDIY UAXAV FDK 1GZ V IWHYH/RURXUCHOIN VR SD'- RXUGHEW DG RKHUACH MUY FRX@ X | HJ \WHWDA Q) SUFHDQGAMXGW R RAUMHRXUMHY FRX@ G-RICHDG
\ RXP D' ®VHDORUSOVR \ RXULQYHKR HOAQ RXUMRXUMAY

5 DMV5 HDIMG VR 2 XUYMOAWDQG 2 SHDARQY
2 XUBXMCHNRSHDIWRQVG-BHG RQWHGMHIR CRRVW LQ WHR CDQG QDU DVIQGXMUHY Z KIFK H SHIHFH \XEWEQMOYRDNDNY

2 XURSHDIRQ\NDBURGAH DG WDQ/SR VBURSSIQADHP DALDTD G-BHIE-OMRQWHOYHYR CRIMW LORODG@MBNIDVH SRDIRY GAYHBSP HDQGSRGAURY 0 RUA
\SHALLFDD \KHGP D51 RAWHSURSSDQZ HSURSFHLY FRAHD UHDAMGVRWHQP EHUR RCDQG QDMUI0) DYZ HIY FRP SBWMGLQIHRBILFDO RP DIRQVZ KHIHVOQG EDHG
SURSSIQMY XVHGLOQ! IIFMUHW-DA HON 7 KHHIRMW GYHYDUHD | HAMGE. ERK\KRWOGEQ WP \WHIG/LQRCDGE DM DYSUFHY $ GAURDD RXUGMMEXMESRZ HJ
RSH.DARQ/ CUHDOR WG VR LRV GYHYIQWHRCDQGIDVIQBAMY P RWNSHALFDED \WWURXIK GYHYR \SHIAQ) \WG\R SURGANRY JDKHIQ) DOGWDA HOARMMAY , QUHAHQA
\ O RODQGDMUD0) DV SUFHY/DQG WHH RUH WHEYHOR H SERUDIRQ GHYHERSP HNDGG SURGANRQCAMW KDYHH SHUIHAHGMI QU LFDQARDMNY

: KHQRCDG MU DY SUFHVGHRUDH H SERUIDRQDQG SRGANRQFRP SIQH/P D UHSFHWHUH SRUDIRD GHYHBSP HVSURGANRQ DG Z HOFRP SBURQRMMAY * XUQ)
\KFK SHIRGY G-P 0G| RURXUSURGAN DQG VHYLFHY Z KIEK WSSO RCDQGQDMUID0)DYZ HIY LFXAQ) RAUMDQSRMINR) DG EIMPNROMWRYY P D GRICH DQGP D GOG\RD
GRICHIQWHP DN/BUFHR  SURSSIQMI \WHVXSS® R SURSSIQAYQRAP LW BGEHG : KHOGHP D51 RUSUIRSSIOQARU DAY \WHIHP D GRAEHDFRUIMSRIEQ LRBDHLO
WHSUFHY/| RURXUSUIRGEW RURXUPXAMEP HYP D QRACFUDHXVHR RXUSURGKAW Z KLFK FRX@ KDYHDQDGYHYHH | HFAARQRUBXMGHN | LOCADCFRAWR) DG UAXOWVR
RSHIMRY/

: REOZ LGHHRQRP LF SRONDCOOGP LMY HYHQV LFOGQ) W WEIGHDQG\BU | SRIAHVR \KHS QUMG 6\BMY DQG RAHUFRXQURYLQYRYHGLQJGEDCHHI PO Z DU
WURIMAZRRYIY HYHQVLQWHO LG3BI( DIMDQGLQMDMYHVE 23( & KDYHFRQUEXAG DG DHANHD R FRQMHWR FRQUEXM \RR R CDQG QDMUD0) D/ SUFHYRDMY ) RJ

H CP SB! WHUFHQAYHOVIQY HH XHDDIG\WHRYIRQ) [P H3FRQY QRWEHE HHD5 X\WIDDGS NIGH XQUANND, UDQ WHFRQIMMDNRQR  DOGWHHADMRQLOWHVHYHIN R
WHHFRQ CEVKDVGG\R H WHP HUHIIRDOQABELON. FDOHEGIP DIF | OFMDNRQ/LQJ GEDO LQOGADCP DNV DG KDV LR DHG\WWHEYHR JEEDCHRERP LE XGRSO
LFOQAQ) XFRIQN CERWZ RS Z LGHROKSSO DIGGHP DG Z KK LQVAQKDY FDMHGLGRU-DHS YRIWDW LOFRP P RAW SUFHY ) XUHU \KH-+ RAKLP RYHP HOVZ KLFK
FRURY SOWR < HP HY KDVMILIHAG DG OXQRKHG QP HIRYDAIANYRQ, IIHD. $ P HIFDQ DG LQMIDINRICFRP P HIADCP DUCH YHAHYLQWHS HG6HD DARH\KLSV CSSURDFK \WH
6XH &DIDUAKAMY LOP D) \KISSIQJ FRP SOQHVUH URAMCY \R DYRG\KH UHILRQ DRI HAHUDGG Z RYHIQ) H LM XSSO FKOIQIWKHY LFOQQ) GHD VIQVKSSTHUGHIVHIHY
H WE-GOOGWP H/OGLFUDHGFRR | UHIKWP SCRMR\HKISSLQ) R RCDGG.IDY LQUKUIGFHDGG P DALDY 7 KHSRAMINIO RUFRQ CRAZ WK, UDQ DP DNRURCBURGFHU \WH
+ RAKLP RYHP QA< HP HORUMKH-+ H ERTDK P RYHP HAK/ HEDQROKDVLQRUDHEDVDUAKOR FRMXHG LGRUDIQ) KRAMMAVIQWHO LGEBI( DAV

$ GARDD Z O HAKDQGRIP DO LQMYLQ1 RW$ P HIFDOQGRKM-UZ FDKM-USDIWLO/P D DGYHYHD LP STRARHKRWWMP G-P DQG | RUCDMUDO) DVDQG WHH RUH G-P DQGIRU

RXUSURGAWV 5 HOAURQLQG-P DQG | RUGDMIIC DR I HIH DMHBRMELYY FRXCS DR DGHYHD LP STRAKHG-P DG RUSURSSDQW, QUEAMRY D) I XWUHG-FUDHIQ\WWHDMDN

Z KIFK RICDQG (DM DY BAHYHY DHAVFRYHIHG RUGHYHESHG Z KHKMHUGHWR LGFRUDHEJRYHGP HABOU I X@MRQ TP MIMRQ/RQH SRUDNRQ DG GUA) CRIMW WAKQRBILFDD
LCRYDARQAKDNAXONO G SURFHAHY| RURCDQG QDMUD0) DY SIRGANRQWDAER GRABTXLUH SURSSOQWRURKHUI CRRY FRXES DGYHYHD O HAVMHGHP QG RURKUSURGEN HYHD
LQDWRY HUR COGG (DM DY SUFHHMURGP HOAD RURYHU WHHHJ\ WBQMRQ\RDEZ. FOERQHRRP\  LFUDHEG-B® P HONR UHGHZ CEGISRZ HUJHHDINRY UHOHZ CE®

| XHOY QG HBRME YH{LF® DOKDYHWH SRIMAMOR UHEFEH G-P D51 RURCDQG QDMUD0) DY DG FROMNXHR® \WHVHYLFHYZ HSURYIGH 7 KHFRQIMXHG RUI XXUHRFEXUHFHR DO

R WHHUMWYFRXTS KDYHDQDBHYHH | HFWRQRXUBXMGHW [ LCDADOFRQBUMRQ DG UAKXOVR RSHIDNRY/

2 XUBXMQHN LV AXEMRAR\WHR FIFDOCDMUHR - RXUPXWEP HIT EXMQHAHY DQG\RHR CDQG QDXMUDC) DV DG SRZ HULQGAM

2 XUBMCHNVIYAWA® DI HAMGE FOSMIDSHIEQ) \RH SEUHIRU GYHIRS DQG SURGFHR.ODQG QDMUDN) DY/DGG SRZ HUQWKHS QUG MBI 7 KHR.CDGE DMUID) DVLGEMY 1V
A\ FOFDODQG KIMWRLEDE KDVH SHUHIFHG SHIRAF GRZ QMUY/IQTRAMW ' XUQ) SHIRG/R HRIRP LF\BZ GRZ QLORHRUP RUHR \WHLGBMMHYRUIHRIUDSKLE UHLRQVZ HVHYH
RUQWHZ REOZ LGHHRRP\  RAUPXWRP HY/R M UHBFHWHUSURGRNRQ DQG FCBMICH SHIEWUVE. GH HUQ) RUFDGAHIG) SHIAQ) SURVRN HYHOLL \KFK PXRP HY DUHQRW
H SHUHAQ) | LCDQALOOAL XA 7 KRHGHYHERSP HONVFOQKDYHOQDGYHYHH | HAARQ\DBYR RXUSURGFVDGRUAKWR RSHIDIRY/

© HINGHWLQWHLQGAMMEYZ HVHYHKDVKDG DQGP D LOWWHI XMUHAKDYH DQOGYHYHH | HAARQRXUMIBY DG UAKWVR RSHDIRYY $ FROMXHERUHZ HEHARGRP LF GRZ QMO
LORHRUP RHR \WHLQGAMUHARDAZ HVHYH RUQWWHZ RE LGHHFRQRP\  FRX@S FDXVHCPAMOOUAXOVR RSHIDIRQAR QLI HUP DALIDD |URP KIMRUFDODOGH SHRMG UKV



, QMY FRAUWRY/DHIQOHFGER QP HRXVI RRY/RYHJZ KIFK Z HKDYHR FROIROLFXAQ)

H SHAMSHREP IF WIMDAR( 3 ARP SDQHVIURP Q. Z HOFRP SBIRY/

GRP HIF DQG | RUAIQHARGRP LF FRQBMRQ/DG\KSSO R DQGGHP DG RURCDG DMDOIDY
\WHOYHOR SUFH/ DOGH SHRBINRQYCERXWXMUHSUFH/ R RODQGDMUIDID/

\WHOYHOR JEEDCRCDQGMDOIDY( 3 DOGLOYHORUNY

| HEH.DO WM DQG GFOOBIXDNROR K\ GIXIE | IAMUQ) DOG( 3 CRIVMY

8 QMG 6\ | H3DD \WEDD WIAM DG GFDC00G QRO 8 QUMG 6\ JRYHIP HOBOMY V U XTMRQ/DQGWY BV LFOQQ) \WHSRIFHVR JRYHGP HOVUH DLAQ) WH
H SRUDNRQ! RUDJG SIRSAIRQ DG GYHESP HWR \MHUR COGG (DM DY BAHYHY

FOQHV QWL TV \WDGHEDWIHY SUFHDBQGH FKBQIHFRQURY DG REHJUWH X@WY - UHIXUUHP HQWV
YRR LQSROWNA0 GI DODQGUHIXDRY  HYLUREP HOWVIQWHS 6 DG RKHIFRXQUHYIQYRYHGLQIGEDCHHI P DNV
B HV/LQWHWBQSRUBNRQLQGAMY  WDAHYFHY RAUBM AN LGFGQ) \WHSUFHDQGDYDOHOW R \WBQSRIBINRY

SROWADODGHRRP LF FRGMRYV QR ADQGQDMUIDD) DV SURGHQ) FRXQUHY LGFGAQ) XRHIBQI RULQXNELOI URXANY |URP AYLOXQUAKMMIRING RUZ DU \KFK DV
\KHPXUHNARQ CRWERR HHD5 XWIDDBYG8 NUDCH \WH, MIDHO+ 0P Dv'Z DU \KH, MUIZHD, UBQ AR (RMBFHWAYHOVIQ9 HH XHD DG RKHJLQXREON LOWHO LG3BI( DWW

t
t
t
t
t
t

+H +H+ +H

t CAIRYE PHPEHYR 23(& Z LW UASHRARROSRGANRQGYHY DG DURXGAHP HOVR SRMINICFKDQ HYLQVKAK BYHY LFOGQ) \WHI DOWHR XK FRXQUHAR
FRP SO Z LW\KSSO TP WVBINRQ DG SURGRIROPAWV
JEERUDIRDOKHION FEGP [PV \KFK DAKHE?2 9, SOEPIF

SRONFICRURLYLOKQUANNQ\KHS QUG G\BA RUHDHZ KHH
Z ROZ |GHSRIWDOP LW DGHRERR [F FRQAURY

RANKRGHUCARYMWP RUDAMWAYE. QRQ JRYHCP HQRORLI D] DANRQVMR QP IWAHIMIQOVRXUAHVR IXQAQ) | RMHHHI VHRARURUUAXRAWKHH SGRIDINRQ
GIYHBRSP HQADQG SIRGARNRQR RODQGQDMIDAIDY

DGYOQRHVYLQH SBUDIRY GHYHESP HNDQG SURGKRINRQ\MAKQREI LV RULQWRKGREI LHVDH HAMY) HHJ\ FROAKP SIRQ DG

$  \WHSRMMCOFFHBUDAROR GHYHBSP HYWR COMCDAYHI XHY DOG\WHLP STRAR UHIAGHIHI\ VXSSO DG FROHYDIR) SRIAH/ DG U XDMRYVE. JRYHEP HMD
DARRIMEY

' HHUHDHG G DG RUSURSSDQWRUWWIH GHYHERSP HOWR WHRKQUEDE  DQG FRWAH | HARYH DAMLCDIRYH SURSSDOWRUQHZ. SURFHWHAR UHBDFHK\ GUDX@F [ WDRAXUQ) Z RX@
QHIDAHD P SDANRXUBXMCHN

) UDF \DQGLYWHP RWERP P RID XVHG SURSSQAQ\WHFRP SURQDQG UH FRP SBIROR  RODGG MU DVZ HANWKURXIK K\ GIDXEF | IIRMUIQ) $ \LIQULFDQAKUWQGHP QG
IURP | ULF VDGR RNHUSURSSOQW \KFK DVAHLIP LE SURSSDQMKHGAYHBSP HOADQGXVHR RKHUH | HRARYH DEMIDAYHSURSSION RUNHGHYHBSP HOMR GHZ SURFHWHAR UHSOFH
K\ GUDCIF | IDRMUCY DRI HKHU FRXQS FDXVHD G-RICHLQGHP DG | RUIUIF \DQGWDYZ HSURGFH DG Z RXQS KDYH DQDGYHYHH | HRARQRUBXMGHW | LDQRLDCAR AR DG WKV
R RSHDIRY/

, QOEAMRY | XHOFRQHYDIRQP HDAXUA/ DEMECDYHI XHOBTXUHP HOVDQGLGRIHDIQ) FRQKP HUGHP D51 RUDSMCDIYH/AR R CDQG (DMUIC) DY FRXG UHBFHG-P 0G| RURCOG
@MIDIDY 7 KHLP STAWR \WWHUHBAEHGG-P D51 RURCDQGQ@MIDOIDY/P D KDYHDQDGYHYHH | HAARQRXUBXMQHW | L(DQROCFRIAWRY SUIRGHRN UAKOVR RSHIDIRQY/ DG FDK
1GZV $ CAURDD \KHICRSDHEARP SHIMYHHVR DOMIDAYHHHI \RXUAY \KFK DvZ LGG \ROU JHRKHIP COWEXDGELR XHY FRXG UHEFHGP DG RURCDQGDMUID
JDVDQGWHH RUHI RURXUSURGAEWDQGVHYLFHY Z KLFK Z RX@S GOG\R DUHBANRQLORXUUAYHHY DU GHIDAYHD LP STRARXUBXMGHNY | LD DOFRQAUMRQ DG UAKAOVR
RSHIMRY/

2 XUIXWMUHSHI RUP DQRHLQ \WHSLRSSDQP DLINHAAZ LOG-SHOG RO RXUDELOW VR \KFRHHGLQ FRP SHIMYHP DUNAVDOG R RXUDELOWV VR CESURSUDAD U-DRVWR SRMODO
| PYDINRVLQ G-P DQGIRU DQGVKSSD R RXUSUIRXANVDQG\VHYFH/

2 XUSURSSIOADMQHWRSHIDM/LQDKLIK® FRP SHIMWHP DINAMKDAY FOIRMY HGE D\P DOQ® BHUR OUIH (DIRIOSURGFHY DOGDOIHIQP BHUR \P DD WILRIRU
GFOOSURGAHY 7 UDQSRUBINRQ FRWVCUH DM QU LFDQVERINRQR \WHVRBCFRWAR POMRP HYR  SURSSDQVIOP 00 LOWERHY WIQSRUMRQFRIVAIQUSUMOWP RMWDD R
GHDYHIG RV \KHSURSSOQAP DNV WSLFDT) GO0 DQGFRP SHIMRQIURP. BH RIGWHEFDCDUDLY AP WG ) XUKHU FRP SHIMRQLOWHLGBMY LYV EDHGROPXWRP HJ
UHDMRQKLSV UHICELONV R \KSSO FROMMP DQG X0V R SURGFAVPXEP HAVHYIFH VAMEFDIRY GMIEXWRQFCSCELON EWOBKR SURGEMR |HIQ) \WKQFDDKSSRWIGG
SUFH

+H +H+ +H

+



6RP HR RXUFRP SHIYRYP D KDYHRUP D GAYHES JUHDWMUI LCDEA DO DXUDCDRG REHJUARXUAHY KD Z HKDYH 3HIRAFD® \RP HR RXUFRP SHIYRY/P D UHOFEHWHSURQ)
\KDAH R THR RXUPXWRP HY I RUD YDUHV R HDWRQY 2 (HRUP RIHR RXAUFRP SHIYRLY/P D' GHYHBRS WHKQRBI\  VXSHIRMWR RAY/RUP D' KDYHSURGRWRQ | CHOW GFDMSLOQ

FRHISR LP LW \R FHYZQPXRP HUGFDIRQ/DRZ HER

© KHQWHGHP DOGI RUK GUDXTE | TRMUCQY VHYLFHY GRS DA/RUKH\KXSSD R SURSSCOADYDLOEBHLQWWHP DINANMGRIDHY SUFHYLQWH SURSSDOAP DUNHNDQP DMIDD G-RUDH
2 XUFRP SHYRYP D AKRRH\R FRQRICDM Z KIFK FRXGE SURVIGHWHP Z LW J DAL LCDQRLOCD0G RMHUUARXUAR/ KD Z HKDYH DG LP SIRYHWHURRP SHIMYHSRUMRQQ)

) XUWHP RUH RODQGQ@MUD0IDVH SRUDMRQ DG SURGAIRQFRP SIQHYDGRAHUSUIRYIGHYR K\ GUDKIE | ITRMUQ) HYLFHYKDYHDFTXUWHG DQGLOWHIXUWUHP D CFTXUH WHU
RZ QSURSSCOABAHYH/AR | XOLEDKHUSURSSDQABTXUHP HOV DG \MHHRK-UP DINANSDMASTOVP D H SOOG\WHUH LMY SURSSOQVSURGRNRQFDSCAW DR Z KIFK Z RXT
QHIDAYHY LP SCRAGE-P DQG I RURXUSURSSDQW, QUEAMRY LGRUDHG FRP SHIMRQLOWWH SURSSIQAGBMY  FRX KDYHDQDGYHYHLP STRARQRXUCELON \R HOMIQR GRQ) \MP
FRUFWRAR HOMLQR FREFWRQ| DYRIIEGIVMP V/

7KHFDW LQJ YDOHR RXUSURSHIV SDOADQGHTXISP HWE 33 (© LVAXEMPWRLP SDILP HONKDLIHY

33 ( XVHGLQRSHDNRQ/LYDXHXHGI RULP SOUP HAZ KHIHYHURKDQ) HVLQ| TRV DQG FLURP WBIGRHY LA FDMKDARHFOUY LY TP RXQAR DSOMAXTUDAHNP D GRAEH
UWHFRYHIE®! | Z HZ HHRH SHIHFHHYHQV TP RY RKHY \KAK D/DSUIRRQI HGHRQRP LE GRZ QU M. Q! LFDQAKDI BRI HIH DRI CRLAMW X\VH XODYHY DG-FUDHIQWH

P DUNHABUFHR DQDWHMGRSDHGFRWV AHVEIQ GHI DAYHI LA DONHIE/ RUM.I QI LFDQWVAKDR) H/AR P DNANRQAURY/RONH U XDAY HYURGP HOAZ HFRXGH SHIHFH
| XMUHI HIH.DINRO! CFLOW LP SOUP HON

2 XUGMNEXWS SRZ HUMAI P HOAY G-BHGHOWRQ LW UHDMRQWKLSVZ 1M NHL VXSSTHW R REMBLO HTXLSP HOWVRULIWEBXMCHWY

2 XUSRZ HUJHHDNRQ EXMHNV LV G-BHIGNRQDVRBINA - \XSSTHUI RUDFRAAM R WHXQTXHHIXSP HQAKVHGLOWHSURVIMRQR RAUGMMEXMGSRZ HURTHIQY || ZHIDOR
P DQEQDOQOGHNXDOM UHIMNRQKLS Z W \KIVNXSSTHI UL Z HI DOR UHRHYHHIXSP HQVURP \KLVNXSSTHULQDWP HY P BHURULL Z HOUHUWATXUHG VR LQG DQ DOMIDAYHVXSSTHUR
HIXSP HOMKHQRXUFRP SHIVYHSRMRQP D' BEHKDUP H5 06 RAURSHIDARYY | DR DCARQAMRQ/BIGRUADK | GZ VP D BEHQHIDRYHD 1P SCRMG

, QDEAWRY WHSUFH/R AHYBQHIXSP HWP D FRMMXHWR H SHIHFHIQ IR SUAXKUBY Z KIFK P D BHH CAHEDMGE. RAUHIDGFHRQDMQIGINA. \XSSTHU WDNRXT
IXUKHULGFUDHVKRK FRAV © HP D QRABHCEGIVR SO/ ROWHHFRIMUR RXUPXWRP HY Z KLFK FRX@KDYHDP DMIDCDGYHYHLP STRARQRXUAKXOVR RSHIDIRYY | L(DGAOD
FROGUWRQRUFDK | BZ V

8 OMOEOMVR DGOIW GHD VIQRARIGQ) \WHQHHADY HIXSP HWP D BAXOVURP DQ® BHUR | CRRYDH HAMY RAUNKSSTHUGFOGQ) FOSCAW FROMEIQN @ERU
KRS H/RUGVSXAY \XSSTHUSURGEATXOIN WY DQG RANKSSTH IV DERFDNRQ/AR RKHUSXUFKDHY 7 KHVHUMNY FDQEHP DIQUHGLQDZ HIN HARGRP LE HYLRP HVWRU
IROZ L LRBDHVIQGP DOGOIMQ) | URP DOHRGRP LF GRZ QMUY EXWIHOOR JHHIDM SUAHNGHRWHDMHR RUBMGHW DG IWG-BHIBHFHROKLIKO \GHADD HG
HIMXLSP HWG XAK QMXSIRQY FRXTS WXV RXULCTELOW \R H | HARYHD P HAAKHGH-B/R RXUPXWRP HY/DQG FRXTS WX DP DAUDCOGYHYHH | HAARQRXURSHIDNRYY | LOGADD
FROGUWRQRUFDK | BZ V

0 DQ R RXUSRZ HUM P VIQYROHEQ \DBVRA FBV

7 KH\VOBVR FAI RURXUSRZ HM WP V TURP . LQMDOFRQIANZ LW SRMNDOPMAP HYAR\KHFRP P HAP HOWR [ IHBGHDYHY PD EHOQIWA  &XWRP HY IHHDD FRMGHD
Z IGHWBQIHR VROMRQ/EH RHP INQ) DA-HAMRQWR BHNRUSXURKDHSRZ HM VP V %H RIHDPXMRP HUFRP P IWAR BHQARUSXURKDVHSRZ HAM WP V \WH - RWQUATXLHD

I QU LIFOQANMKQFDOUYEE. DVARP HQWR FRP SHIMYHR | HUQIV DG CESURYDCDAD QXP BHUR P DI HP HQABYHYZ MMIQWHURLIDQ] DINRQ ' XUIQ) \WHWIP HRXUPXMWRP HY DUH
HYDOONI RUGMMEXMS SRZ HUR THIQIV ZHP D LAPXAUNKBEMRRQMOWDBY DG P DINANY HILQHHIQ) DG UWVHIK DG GHYHBSP HQW SHOWHY/

2 XURXMRP HYP D QRAFRQIMIXH R RANRXUPHWHUSRZ HIM WP QHHBY/

2 XUPXWRP HY FOQHYDODMDZ LGHIDIHR CESTFDARYDQGHTXSP HYAR DEAANWIQE DOGRUSUP HSRZ HIJHHDIRQGHHD/ $ VDUAKOWR \KHWI QI LFDQAVHRXUHVDQG
H SHWYHUTXUHGR GAYHEBS WHHW WPV FHAEOR \HHPXWRP HYKDYHKIWRUFDED FKRAVR RARRXUFHWHSIRVIMROR  SRZ HUIJHHIDIRQWRO RFUDQGS @Y 7RD
\LJQULEDOM WAZ HZ L@G-BHIGROPAMEP HYFRMAQ) \R RANRXUFHWHUSRZ HIJHHDIRQGH-BY &XVRP HYP D RAFRQMXHR RANRXUFHDVP XFK RUDQ R \WHUSRZ HJ

JHHDIRQGHB/LQWHIXMUHRUP D VHHN DEMCDAYHVROMRY $ GAVWRIDD  WHGYHERSP HQAR DAMIDAYHP RELG1ISRZ HIIHH DNRQWRKQRERI LHY RURBDHG JUG FCECAW
FRAG UHEFHWHRYHDUKIQ) GHP DG RURKUSIRGEV DG HYAY

: HG-BHIGRODIHZ PXWRP HYI RUDMIQUIFDQMSRIRQ R RXUSRZ HAVROMRVAHIP HOWHYHXHY DOGWHEWR ROHRUP RHVLI QU LFDQWAXWRP HY FRX@S DI | HAWRXUCELOA
R P DIQEIQWHUHHXHVR RXUSRZ HAVROMROVHIP HQW

.Q RAUSRZ HMHIP HOMGHIVFGP RIHWED R IWARBOUHYHOAVI URP \ERPAMRP HY | Z HZ HMWRGHWLYRUDQ) R RXUSRZ HAROMRQAHIP HOMALI QU LEDQNY
PXRP HYZ LWRAWLQEQ) HEORHP HINDOMRP HY RULL WHHPXMRP HYZ HIHVR AOQIHWWHWMWP V LGFOGQ) SUFLQ) WPV RQZ KIFKWH BX SRZ HAVROMRYYIURP XV WARX@S

KDYHDP DMUIDCDGYHYHH | HFARQRXUBXMCHW 1 LCDOADCFRQAWRQ DIGUIHXAVR - RSHIDINRQY



" IMAIEXWMG SRZ HIVROWIRQVLQ VRP H DSSTFDINRQY FRP SHMZ W DAFHW\R\KHIUG

" MUEXWMS SRZ HIVROWNRQY DUH BQ DA DY H | RUPXMRP HY/ AR FRUGHIZ KHQJ UG CHRHW LY XQDYDMEG FRW® RUGHD) H5 2 XUGWMEXMG SRZ HAMHYFHR THUIQ) FRX@GEH
D | HARG LQWWH HYHQ/WKDADILY H VDB XD SRRV DUH FRP SGAMS DQG\WH DARADMG B WRQ DG GMUEXWRQ CHE RINV DHHIREQKHS , QWY FDVH BXUWRP HYP D R®
XVHRUHYIFHR THIQ) D/DHEIANKS SRZ HIRUBUGIHSRZ HUXQMOIXCHSRZ HAY WHHYHS

: HH SHAIRXUSRZ HIVHIP HQWR | DRHMLI QULLFDQAARP SHIMYRQ LO WH | XWYUHDVWH P RRLGI SRZ HILQGAMN RO

7KHOXBABHR WHP RAGISRZ HIQGMY  LVHYRIQ LSIRY GUYHRR LIGRHDHEGP DGIURP QP HIRXVVHYG P DINHV LGFXA Q) WRHLQWHEWRHQMIDQGHHJ\
BMQAMH/ $ VDKM GRHDHG FRP SHIMRQI URP - Z WMIQWHP RALGISRZ HIQGAMY FOQANHD EHH SHRMG\R RFEXU 6 KRX@ \WLY P DAMUIDT H WHSRWROR WHWRAD
DEAAMIEDIP DINAWKDAZ HFRX@ FDBWWUH Z W RXAUSRZ HMHIP HOAZ LOEH®Z HAKDRH SHAMG Z KIFK FRX@ WBOQWDM\R GZ HAMKDRH SHRAMG UHYHXHY

2 SHDIRQR SRZ HUJHIH.DINRQ | CAONAVLQYROH/ALI QU LFDQAIMNY DQGKD] DLB/PXVRP DY RWHSRZ HULQGMU Z KUK Z HFDQGRAWDIKUHRXULQUKUDGRHZ L@EHDGHTXDMWR
FRYHJ

3RZ HWHHDMRQLQYRYH/KD) DUERXY CRMYMEY LFOGQ) WBQSRIY \WRLIQY DOGKOQENY | XHORSHIDIY LEAMMOD HPRMFDCDGE RMHUHTXLSP HOADQG FRIGHRAMY RKLIK
YRO HWEQP LWRQ DG GMMEXNROM AP V $ VDUAKGVRXUDXHN HP SER HA/ FRQMPRY PR HY DOG\WHIHHIOSXETE P D EHH SRUHGWR UMW LCKHIHONOWH QMU
R RXURSHDIRY/ LGFOQQ) KT DB/\KAK D/OFA.GHONVLQYRYIQ) KLIK YR HHBRMFDCHTXLSP HOMHOYLLRGP HQIUCKD) DB 1 LLYRUH SEMRQY WKRMDCRUP HAKDQEDO DLOWY
DOGRKM-UEQIHRVIGAGHN 7 KHHDGRKM-UKD DB/ FOIQFXAHAEP DJHWR RUGHIKRNROR RXUDKHVRURKHUSURSHWY DOGHMXSP HWSHIRDOQWY RURWR @H
SROMRQRUHMURGP HQBOEP DIH D36 RU VWEHMRQR RSHDIRYY DOGOQ \KFK HYHIWP D H SRHXVR CCELON | ROVEWSQMOEP DIHY 11GHY RUSHIOMY $ GRIK ZH
LQMIG\R P DQEQLONXUDIFHWDAZ HEHDHYHLY U-DRQE®G D5 SUKGHIYKQGHH FLURP WBIZFHAR FRYHURXURSH.DIRQY DG DWHV Z HFDQQRBURYIGHDQ DAXUDGFHWDARXU
LQXUDFHSRIUP Z LO@EHK | LFHRUH | HARYHXQGHUDQFLURP WIGHHY QG DI DQWNDEKE DLB/RUCCELMNANR Z KIFK Z HP D EHVKEMAM YHOLL Z HGR KDYHFRYHIIHIRUD
SDMFXOULGAGNZ HP D EHVEMAMR GHAIEGY FESV DG RU SRIR TP W DG WWH P RXQABFRYH IEGIXQEHURXUDSSTFEGILQAXUNFHSRIFH/P D GRVX@D FRYHKH
LP SORWRQRXUUHYHXHRURKHUSRMMDCFRQHNXHIHY ) XUKHIP R GAHR UMQY LQUKUDFHFRWV DG FKOQ HVIQWHLQAUDFHP DNV Z HFDRBURVIGHD) DRKUDFHWDN
RXULQUKUDFHFRYHD HZ L@FRQMXH\R EHDYDOEG DAHFRERP LE UDAVRUDADDD

( [ SHAMGGP DOGIURZW | LRP \WHWRKQRBI\ \HRRU P DQXI DRMUQD LGN DOGRKHUXVAVR HBRUAW Z KLIFK KDYHGUYHD UHFHOAP SURVHP HOWLQ WHRX\ERN | RUWH
FRP SHMWYHSRZ HUJHGH.DMRQ P DLINHAP D GRATRXDI RAFXURUBH\KILQHG

5HHQ® WHP DINHARVERRN | RUFRP SHIMWHSRZ HUJHHDARQKDYLP SIRHG @LIHY EDHEROH SHRAMG I XMUHGHP DG 1 URP VHYHIIDRXUAHY LFOXQAQ) OB AHMY DGRM-U
WAKQRBI\ VHRRUUATXLUAP HQWDQG CSSTFDIRYY UHWKRUQY R P DK CPMUCQ) LOWHS 6 \WHHBRMILFDIROR LQGAMY P RMEURIZY DOGRMHUGHP DOGGALYHY 9 DURXY
ICARY LFOQQ) BEXVWRAMP MGWR XQ DYRIEG!P CRURHARGRP LF FROGWRQY DEDRHP HWIQHHI\ HILAHR RUGFUDHVIQWKSSD RUDGYDIRHVIQWAKGRRI\  FRXG UKV
LQEZ HIWKDQ H SHRMS HBRMELW G-P DG DOG XQ DYRTEGIP DNHNRQAWRYY| RURUBXMCHY $ JHIHIDOHRGRP LF\(BZ GRZ QRUUFHMRQ DGRZ QMODLOWRKGRBRI\

P D4 CAMUQ) RURKHMRRLY DQRYHYXSSD R JHHDNRQUARXUAHRUCDMUDNI DY RUYDURXYRKHUHFRGRP LF FRQAMRQY FRXS HBFH\WHRYH.DDG-P QG| RUHBRMELW DG
GBUWSURH/ ,P SIRYHP HQVIQHHJ HILFHER  FROHYDIRQH | RW DQGGHP DG MGHSRZ HUP DI HP HOAMKQRBILEY DVZ HIDVRKHMKUWIQHHI FRQAXP SIRQ P D)
WBFHGEP DGRMBZ G-P DQGJIURZ M ) XURHIP RUH \WHSHHADIROR UHGHZ CEGIIHHIDARQUARXUFHVKDY DQGP D FRQMMHR KDYH GHIDYHH | HAVRQSRZ HUSURHVDG
WHHRERP LFVR Q\SDRKCEBIIHHDIROXQW $ GYDIFHVIQWKQREI\ P D DOR SURYIGH DOMEDIYHP HKRO/AR SURGFH QVEDRK DOG\WRUHSRZ HJ Z KIFK FRXGSDOR GG W
LCRUDAVIQRYHDTHBRAMAW\XSSD $Q R \WAHICRRYFRXGLP SSRAKHAVEDAK FOSCAW | CRRY DG YODHR  RAUIHHDIRQ| CAMMY

: HP D\ BHXQDEGIR DEDSWRXUGMAUEX\MS SRZ HIWFKQRBILHVVR P HAACFUHDUQ) FXWRP HUQHHB/ DG SRZ HUBDGY Z KLFK FRX@S UAKOVQ LORHDVHG XQH SHAMGRSHDIRDO
GRZ QUP HRURX\M H/ DYWRXUSRZ HUJ HZH DWNRQ | DRLOMHY DQGLQ LQRUHDWHEH SHWHYDQG IHXFHG UHHXHY

" HP D51 RUSRZ HUKDYFRQIMHGVR I QU LFDQU® RASCFH DYDDEGISRZ HUIHHDNRQWXSSD | URP \KHIUG Z 1K \KHHBRW LFDARQR \WHR CDQG QDMIOI D/IQGAMY  D/OD
H CP SB! VADQQ) DILQY DIGXQUHITEGISRZ HIIUG/ ) XUHU WHH SDOEQ) XVHR  DMYLALDO.QMDI HFHKD/GG\R\WHH SIQURQR H M) OB AHOMY DUG SOV RUGE. @B
AHOMY



7KHRSHDIRQR RXUSRZ HUJHHDIRQI CAMMY 1Q RUP DARQWKGRBI\ \ kP VDG RAHUDMANV DG FRIGAENR RKHUCRRYMA/AKEVAVXVAR DYDUHIV R UMWY LFOGQ) \KH
EUWINGRZ QRUI DOUHR HIXLSP HQAMDFA.GHOV VHRXUMY BUERKHY YLDV RURXEDHY O HRMDY LG RUP DARQWAKGRBI\ PV MERUGVSXMY REVRBAVAHIFH

GHIYHY WEQSRUMRQSUREGP VDG AVXSIRY/R IXHOKSSD | OUAVR UHFHYH\SDUHSOWIQDWP HY P OOGH | DOUHVR H | HRMYHD P DRI HUHDMG SRZ HUBDGY DG

SHIRP DFHEHBZ H SHRAGOYHY $ VZ HH SO0GRUGMUEXANG SRZ HUR T HIQ)  SOICHS DG XCBDQCHE RAR HY DARXUSRZ HUHHDARQ! CAMMYP D BAXLUHXVAR SXUKDH
SRZ HUDAKHD PXAHQAP DUNAMBUFHAR DN RXUFRP P W HOVRU LOWHDGMIDAYH SO SHDOWYDQGEP DIHYIRUIDOUAR\DIN \WHP DQGFRX@SKDYHDP DAUDCOGYHYH

H 1 HAWRQRXUBXMGHW DG RSH.DI UKV GHR \WHAEP DI HWR RXUUHSXBANRQ DG WH UG GMDIN CRNRQR RXUPMEP HY |, | Z HOUHXQEGIWR DEBWRXUSRZ HJ
JHHDARQ\WMKQRBILH/AR P HANXYUHGHP DQG DG PXAMRP HUGHHE/DARH. HYRYH RUDUHRNHE IVHXQEGIVR P HAAKHUUHIDELON BT HOV RUBXMQHN DG RSHIDY
WAKOVP D EHDGYHYHD HIHRAG $ GRRXIK Z HP DIQEIQPXAWRP DY LOMKUIGRHI RUFHMBQR WHHUMNY QR DRKUDFHFOQ EHJ LYHQWDARXULQUKUDGFHFRYHID HZ LE@EHVK | LFLHQA
R FRP SHQDMXVI X LOWHHHNRAHYRFFXU

BXSSTHUFRCAHOADNRQ DVA-IBIQ R RXUSRZ HUJHZHDINRQ | DALOWAY DOG\WHICCELMIVR \XSSTHIAR P HAANHUREQIDARQVP D H SRHXVAR I QU LFDQWLQDGRDCFUHAWRU
SHIRP DGRHUMY

© HPD UHD RODMQIGIFRQURMG\XSSTHRUD\P DO EHUR \KSSTHYI RUKHSIRIMRQR 1 XHOWIQSRUMRQR! [ XHOHIXSP HOMMKQREI\ OQG RURKHVHYEHY
UG ROWHRSHIDIROR RXUSRZ HUJHHDIRQI CAMMY , QDEAWRY FHIBQR RAUNKSSTHYSURVIGHEQ WP Z DUDQIAYZ W UAGHRARWHSHIRP DFHR WHUSIRGEW
ROVHYLEHY || D) R \MHVHXKSSTHY FOQRAGHURP. XQEHWHUDI P HOVZ WXV RADM \RHUUHDMGZ DWIQN REQIDARYY Z HZ L@HGWR XM HWHP DNHSORHW
SURYIGHRUU-SDLNVH SURGAEW DQGVHYLFHY 7 KHHFDQ EHQR DAKUDFHWDIZ HZ LOEHCEGIVR LGHOM \KMIEG! DM IDAH SURGANVRUKSSTHY DAKH\VP HRMP LOUFRIWR
XV RUDADDD:  HP D QRAEHCEGIR HIMULQR U-STR-P HAD) P HOVRQ! DYRITEGIWWIP VRUDADDD, | Z HOHXQTEGNR HIMLQR U-SOF-P HADI UHHP HOMR SURYIGHI RUIXHD
HIXLSP HWAAKGRE\ DOGRMHUUTTXUUHGVHYLERY Z HZ RXGEVHAN R SXUFKDHWH UHIAG J RRG/RUVAYLRHVDAP DINA/BURHY H SRUQ) XVAR P DUNANBUFH YROWMIN DOGWHUMN
WDNVXHIDQGWIQSRMIIROP D GRAEHDYDMEGIGAUQ) FHVIQSHIRG/DAIQ SUFH : HP D DOR EHUTXUHGR P DNHWI QI LFDQAVCSABCFRQUEXWROAR UP RYH U-SOFHRU
UHEMI QHIXSP HYAWDNVDRAEH\XSSRWWG RUP DQEIGHSE\ U-SORHP HYWKXSSTHY Z KLFK FRXGSKDYHDP DMIDCDGHYHH | HFRARQWHEXMGHW | LCDGRDCFROAUR) UAXWVR
RSHIDARY/ FUHAVWXSSRYWMP VDG FDK | BZ V 7 KHIDOUHR D) \XKSSTHMR | XOLCIWFRUEAXDCREQ) DARQ/AR XV FRX@S KDYHD P DAUDCOGYHYHH | HAWRQRXUI LCDGALDD
UKV &RQHTXHQ® \WHI LQDGADOSHURP DOFHR . RXUSRZ HUJHGHIDARQ | CAMOIAYLY SDMTD \KEMAMR \WHFBHEWHODV R DG FRQMXHGSHIRWP DOFHE.  RAUNKSSTHY OB
YHIRY

. HP D QRWRZ QWHOQGRQZKLAK RXUSRZ HJIHIHDIRY | DAMMY DHEFDAG Z KLFK FRXG UHXOU GMX SRR RURSHDIRYY

. HPD QRWRZ QWHOGROZ KIFK RXUSRZ HUJHHDNRQ| COMNY DHEGADMS DJGZ HOUH \WHH R \VEMAAR\WHSRMELDV R GWGAMLIEGIWLP VOGG LGRS DHGFRIVK
ABQGHHWDY GUEXHL Z HER RMDYHYDIGGDA/RUWKWR ZD RUL KK WKWR Z D GSHRAMP DM $ GRRXIK Z HKDYHREBLGHS U KWAR FROIMKPATGG RSHIDA
K DAV SXUXOQAR UHIIMG FROUEAMOCOWEC) HP HOWV WH UL KWAR FROGXAKRVHCRAYMEY DUH\KEMANR FHIBOH A-BIRYY LFXAQ) WHWMP R \WHFRQMPXDO
DUDQIHP HQW7 KHARWR \KHHUI KW WURKIK RAULCEOW\R BHZ. WKWR Z D FRUEFVRURKHZ VA P D DGYHYHD O HAWRXUCELOW R RSHIDMRXUSRZ HJJHHDIRQ
DAHV

&KDQIH/IQ8 6 WDGHSRIA DQGWHLP SCAAR \BULIVARX@ DGHIHD O HRNRXUBEXMQHY UHIXAVR RSHDINRQV DQG | LQDQADCERMR)

2 XUBMCHN DG UAXWVR RSHIDIRQ/P D EHOGHYHD O HAMGE. XQRHWEQI DQGROQIHVIQS 6 WIGHSRIAHY LQFOGQ) TV WIGH DI UHHP HOVRURKHMDGH BAAMRNRY/
[P SRHGE \WWH8 6 RURKHIRYH.IP HQV ) RUH TP SBi RQ$ SUO WHS 6 JRYHP HWIQREGD Bl RQSIRGANP SRWIURP DF RWITFRXQUHDQGKDY
MGPH DR} @HGLQAYIGO H3KLIKHAMILUVROPHYEQRK-UFRXQUHY $ GAWRIDD RY-XCH WHS 6 JRYHCP HONP SRWGD  \BUII RQVM-OLP SRW DQLGRUDH
IURP WHSUMRAO DQRXGAS MBI $ VDUAKOWR \WHPXUHADG LQUADMRMVGHSRIA \BU VP D LGRBDHRXUDGGRXUPXMEP HYA LY. P DMIDOCEXWRIV $ Q

1 XUKHMEGH UMAFRYY UABIIDRY \MDGHP HDXUAYRUDGAWRDOMEL | VARXTS UAKOMQKLI KHULCEXWARMAR SURGXAH RXUSURGXRN DG LGRU DHG FRIVVR SURVIGHRAMNHIYIERY 7R
WHH WOQAKDYZ HOHXTEGIVR SDVDBRUDD. R \VKAK FRANCFU-DYRQUR RXUPXMIRP HY/ \XAK FRINRU-DHYFRXTS DGYHYHD O HAARXUUAM.D/ ROLQYHAR HONIGG TP WRXU
CELONY VR SXUUKHI XMUHI URZ \K SURWRV

7RWHH WD \XFK VB VP DQLIQSORHI RUDVMBEGHS SHIRGR WP H RUQWHHYHMR DIGEDCRUGR HNF UHFHMRQUAXGNY \WHIHURP  RAUPXMIRP HYFRXGG-AGHR
D PAUHE SOQHEIURZ \W SIRMAVRUI RIDRWHP HQIHD HIFK R Z KLEK FRX@S UAXOVQ GHRUHDHE GHP DG RURXUSURGXAW DQG VHYLFHY DG DGYHYHD O HAARXUUHXOV
R RSHDIRY/ DG LOCADTFRGEWR)

7KHXGP DMLP STRAR \WHHWEGHP HDKUA/RQRXUBXMQHW RSHIDINRQY DG LADGADOAKOVLY XFHWIQDGP D EHOIHRAGE YOURXVI CRRY ((FOGQ) Z KHMUDGZ KHD
XA \MDGHP HDXUAYDUHLP SOP HQAG \WHWP LQJ Z KHOVKAK P HDAXKUAVP D BHFRP HH | HRARYH DQGWHDP RXQAMARSH RUCDMUHR VKA WEGHP HDWKUA/ DG RXUCELON R

H HOAMRDADLE/AR P [\ DMKH SRAQINIOGH DAYHLP SCRVUAKXG) WHH URP



3DWEHIRP DQFHE P HP BHYVR RXUP DQDIHP HOWEP RXUQUHRARLY RUMHUUHRSHRARHD | LXDWVP D QRAEHLQAFDIYHR RXUIXWYUHSHI RUP DQRHRUDQ LOYHWIY HOAQ XV

,QRP DIRQUIDAQ SHIRP OIFHE  RUBMCHA/DRRADAMGZ WK RXUP DEDIHP HOAMP - RAUGUHRRLY DOGWHUD | LOIDAY/LY SUAHAG | RULQ RUP DIRICEXSRAVRID  3DW
SHIRP DFHR RXUP DEIHP HWMEP  RUGLHRRLY DQG\KHUDH LIDMYLY QRAD I XOLIQMHR RXUNXMUH\KFFHW RMP LOUUAKIV < RX VKRXGBQRABD RQWWHKIMRUFDOBFRGR
WHSHURUP DFHR RXUP DQIHP HMEP - RUGLHRRLY RAWHUDH LADMY/DVEHQ) LGEFDAYHR \WHI XUWUHSHIRUP DOFHR - DQLOYHKR HOAQXVRARHUAMO/Z HZ LA RUDA
Q\HY \R JHHDMIRQ) IRZ DG

, GFUDMQ) FRW DOANR G-5HIEDEONV RUDYCIOEOV R WOQSRIBANR VHYLFH/RULQ LDWKAMUHRUDQ RMHIXSSO R WDQUSRIBANRQ VHYLFHY FRXEE KDYHDQ DOYHIHH [ HAW
RQRXUBXMGHW | LCDQADOFRQAWRQ DOGUHKGVR RSHDIRY/

7 KHWDQSRIBNRQLQGAMY - LV \XEWR/WR SRUMEBI G VDLYHDG U XDMY FKBQIHAKDAP D O THAAKRHHRRP LIFVR \WHIQGMY B UHTXUQ) FKBQIHYIQRSHIDIY SUIIRNAHY/RU
B AROIQ \WHGP DIGRUIKHFRWR SIRVIAQ) WKANBDG\HYIRHY

7 UDQSRUBANRQ DQG UHDMAG FRAVMIG\R EHD ML QU LFDQWARP SRHAR WHVRITOGHDYHUHE FRWAMR RXUPXWRP HY SXURKDUQ) RAUSURSSIQNV? KHKLIK UHDIYHFRWR WEQSRYTMRY
UADMGH SHOHWG/AR | DYRUP DX CRMUHY GFDMGLQFBRHSUR LP LW \RWHPXWRP HU $ GAWNRDD LGFUHDAH/IQWHSUFHR WEQSRIBNROFRIV LFOGQ) | BHLIKWAKDUIHY
IXHOXURKOLI HY DG GHP XU HFRWV FRXES GHIDYHD LP STAARSHID) FRWLL Z HOUHXTEGIVR SDMWRHLGFU-DHE FRAVIERQ \R RUPMEP HY ) DOUHR I LQGEQY \MP
NROMRQ/\R WHH BRI PO HYFRXGS DGYHYHD O | HAWRXUCELONY VR BASROG TXLEND \RWHQHE/R RUPXWRP HYRUBXOVQ DEAMR DO GRS DHG ARV DOGWXVFRX
QHIDIYHD P STARARXUBXMCHW BAXOVR RSHDIR)Y DG LCDGADCFRAMR)

2 XURSH.DINRQV DUH\XBEMRWR RSH.IDINRCDCKD) DUB/DQGLKHHINIMY VRP HR Z KLIFK DUHEH RQGRXUFRQWRODQGVRP HR ZKIFK P D QRAEHIX@ FRYHHGE LOUXUWDORH

2 XUBMQHNDJGRSHDIRY/P D EHONHAMGE! QDMUIDCRUP DD P DEHAVDAMY DG RM-UH \MCDOAYHON P 0Q R Z KLFK DHQRAQRXUFRQURD,, Q DEAMROVR WHRK-UUMY
GAAUEHGLQWHHUMN | CRRY UMWLGFOGH

XDUASDMEIURXQG JUDCHRUZ DAUFRQAMR)/
HI/RP HAOKD) DB/

SK\ DO DAL \FRXUMY BBTRKHY

|CELOW \R DFTXUHRUP DQEIQGHHADY SHIP IWRUP LQQI RUZ DAMJWIKW

| OUHVR P DQEEQ GAMVRQARY DG P HHABAIURNRYY/RQ RUCSSTFDEG UATXLAP HOVZ W UASHAMR. UASLLIEGIRY WIICHMAOFD GV
I CLOUAYLQ TXDIA FRQUROK WP VRUMEIQ Q) SIRIUP V

\WKQFDOG! | LEXAVRUNA. HTIXSP HOWOOWY

|(THON\RRBEIQGHHADY P LQQ) RUSIRGAIRQHIXSP HMRIU-STRHP HYEIW

I H SEURQ/RUQBAMDCCFA GHIVRURKHUCFA.GHON DQG

1 | CALONV KXERZ Q/LQUABRQHWR HYURGP HOBOUHI XDRY CRNRY/

7 KAHKD) DB/ FOQDOR FDOHSHYR DAY DIGEWR @ H VHYHHEP DIHR DO GAMKANROR  SURSHW DQGHMXLSP HQVSROWRQ RUHMURGP HABOEP DIHDQG\KSHMRD
RUFDGFHIMROR RSHIDIRY $Q SIRRQIHEGRZ QP HRUMOAERZ Q/DARXUP LQQ) SURSH Y RUSURGAIR! CRLOMNA FRXTS KDYHDQDGHYHH | HFRNRQRXUBXMGHW [ LCDGRDO
FROGURQDIGUHAXOVR RSHIDIRY/ , QDEAWRY RXURSHDIRQ/DUHVVEMAMR DOGH SRHG\R HP SBR HHHP SR HUGCELOMAY DQG UMWAKRK DV/Z URQJI XOMP LADINRD

AVFUP LQDINRQ CERURIOY] 1Q) WABIDNRQFDP VUGG I HHIICKXP DQUARXUFHUHDIMG P DAMLY

1 RADOR WHHUMYDHUIDRIED LOKIIEG! DGRXULQNUIDIFHFRYH.DIHFRQEQY/TP W GHBAWEGY H FOMRQ/DGHIERYP HON 2 XUQKUIIFHFRYHIIHP D GRAEH
X LALHQWR P HARRXUGH-G/LOWHHYHOAR GAWDQG00 \KFK GWP D KDYHDQDGYHYHH [ HARQRXUBXMCHN | LDCADCFRAWR) DG UAKWVR RSHIDIRYY

+H+ + + +H+ +H+ +H+ +H +H



2 XUDELOW\R SLRGXFHRXUSURGXAWHARGRP LED® DQGLQ FRP P HIADOTXDQMAFRXGS EHLP SOILHG L Z HOUHXQDEGIR DFTXUUHDGHTXDMVXSSTHVR - Z DJIRURKUGHGILQ)
RSHDIRY/

7KHGHEIQ SIRFHWKDAZ HRXUWHO® HP SR \R SURGAHIURP RXU, HIP W7 H DVDQG0 RIKOQY 7 H DvSURSSIVBURGANRQ DQG SURFHAQY | MM WXL MI QI LFDQV
TXOQM/R Z DAMUIURP \WHDXU HUXQEH®LQ) RAUDFUIH | | LQWKH I XMUHWHIHLYLOUK] | LA HWCSCAWY DYCLOE®H URP LY DIXU HAR SURYLGHDVRXUFHR Z DU RURKUGHEILEQY
DG DARADAG SURFHAHYD/DUAKOR GIRAIKWRMP LOUFRGEWRQYDH HAMY \WHHMUREP HOAZ HZ LOEHUTXUHG\R RAEIQZ DMJIURP. RMHARXUAAKDP D RAEHUDA®
D/DOEG! RP D EHVRRFRI® DQGZ HP D EHXTEGIWR FRQMXHRXUGHIIHP LQQ) RSHDIR/HIMHY 7 KHHIHAWR FIP DMAKOQIHP D DOR | XUWKHUH CRHEDMZ DAL
\FDUAW LOFHIBQUHILRYY LGFOGQ) DAKHDIXU HURQRXUCFUIH |, | DQHYMUREP HIBD Z HOKHURURKHURYHQAZ HIHWR BT XVAR GVFRMXHGHEI Q) DG UAKP HRSHIDIRYY
XMQ) WIEWR DOSURSSDQYBURGRNRQ SURFHAHY \MLY FRXGBLP SOURXUFRWR . RSHDIRQY DG CELOW \R HARGRP LFDE) SURGAHRXUSURGANIQGZ RXGKDYHDQDGYHYHH | HAWRQ
RXUILDCADCFRQAMRY UAKOVR RSHIDMRYVDQGFDK | BZV

) DLOUHAR P DLQUELQ H | HRARYH TXDOAY FRWROW WP VDARXUP LQLQ) DG SURGXANRQ | ROV FRX@S KDYH DQ DEYHYHH | HAARQ RXUBXMGHW 1 LCDQADOFRQAWR) DG
RSH.DIRY/

7KHTXODY DQGVI HIV R RXUSURGKAN CUHFUMFDOR WH\KFFHWR RAUBXMCHN 7 KRVHI CRRLY G-SHIGMI QU LFDQ® ROWHH | HAYHIAWR RXUTXOII FRQROX WP V/ Z KLEK
LOVAD G-BHIGRODQ® EHR | CRRY LFOGAQ) WHGMIQR RXUTXTIN FRQUROX WPV RAUTXCIW WIQQ) SURILP DQG RXUDELON R HOKUHWDARXUHP SE HAVDEKHHR
WHTXODNV FROMRCBRIFLHVDQGIXGHIGH/ $ Q MIQ! LFDQVDOUHRUGHMIRDARQR  RXUTXTIIY FRQUROK WP \/FRXES KDYHDQDGYHYHH | HAMRQRUBXMCHN | LCOGADD
FROGURY UAXOVR RSHIDIRQY/DQG U BXIMRY

* LYHQ WHCDMUHR RXUSURSSDQMBURGXRNRQ RSHDIRYY Z HICFHDP DMIDOUMIR QDELAW GHID VDQGLGRUHDHG DK FRAVR SURSXRIRD I LRP. HMURGP HORCDQG
LOGMMDCDFAGHON DG RSHDIRCDCELHNGRZ QY

2 XUBMGHNVLQRYHMI QU LFDQAVIMY DG KD OB/ LFOGQ) HMURGP HBCKT] DU/ LOBMMDCCFAGHVOQG EUINGRZ QVR HIXUSP HQADQGP CRACHY 2 XUHBRNE GHEIH
P LQQ) RSHDIRY/DH\KEMPAR GHD) \VDQG CFA.GHONVDARADMG Z W HPRMFOOXSSD  HSRUMRQQ) DOGP DQMIGFH ) XUKHP RIH GAUQ) RSHIDMRDCEHNGRZ Q/ \WH
UHBYDQWOALQW P D GRAEHI X@ RSHIDRDCY. LWKLQWWHDQNASDAMG\IP H P H Z KUFK FRXGS UKD XOKHUBXMQHV GRKHY 7 KHRIPUHIFHR 0Q R WHHRURKHUKD] DB/
FRAGCHD SIRBAIRD \KSHIGRSHDIRYY LGFUDHUE0U P DQMIGFHRUP HAFDOFRIWIG GH\R\WHIQM UDMRQR RXUI CAMONA FRXSKDYHOQDGYHYHH | HANRQWH
SRR DQGSUR WEEONV R DSOMEX@UI CAMN RURQRXUBXMGHNDVDZ KRB $ GRRXIK LQUXKUDIFHSRIFLHYSURVIGH TP MGFRYHII HI RAWHHUMY \KAK SRTAHYZ LORV
IXE FRYHARP HR \RHHUMY

BXFFHMXCRSHDMRQR WH' XQH( [ SUAWZ L@IE-8HIGRQ AHIBLO | DRRWWWDWP D EHRXAWGHR  RXUFRQIRO DQGWHWRLDI HDQGWDQSRUTMRQ FOSCAMW RURKHU
DQIASDAGE-CHIWR RXU' XQH( [ SURVP D QRABHDRKIHHG

. HP D HFRXQMIDGYHYHJI HREILFDOFRQGWRYY UIXDRY SURFHEXU/RURKHUGI DO HOMWDFRXGBLP SHEHWHRSHIDIROR WH' XGH( [ SUAW 7 KHLCCELOIW\R
RAMIQD) SHIP W OGERKHU HEHDO WM RUGFDCCSSURYDYWDAP D EHUTXWHG DQG0Q  H FRALYHGHD VIQRBBIQEQ) VKAK SHP LWDQGBSURDYGH |RUH PSB! \R
O DIRQRUWLLE SOV DSSHIY FRXTS SR SUYHIMKVIURP \KFFHM X@ RSHDIY \WH' XQH( [ SUWLQDWP HY P DQQHU

: HFRXGSDOR I DFHQAL LEXAWYP HAMY) FHIBQGHIYHY  REQI DARQAR RUPXWRP HYRUGPXUDGAWMNRCFRIVLOP DN KK GHIYHIHVE, \WKAN RURKHUDSMEDIYHP HIQ/
$Q P DMIDOGHD FDMGE RUMEFRQURRLY FRXGBLP SCRARXUCELOW CFKIHYHWHDQIASDAMGEHH IWR WH' XGH( [ SUAWDQGIWIQM UDMGP LQQY) | CAONYDOGKDYHDD
DGYHYHH | HRARQRXUBXMQHN 1 LCDADCFRBWR DG UAKOVR RSHDIRY/

2 SHDARQR WH' XQH( [ SUWZ LOG-SHIG ROWIQP LWRQ DG GMMEXIRDI CAOMY |, | WIQP MMRQWWWH' XCH( [ SUWWRUIQ R IWIQRMDMGP LQQY) | CAONYZ HHWREH

LQMUXSMGSK\ MFDDD P HKOQFDD RUZ WA BHUP HIQY WP D KLQGHURXUCELOW\R P LCH VHTRUGHDYHUSURSSDQAR RXUPXWRP HY \DIN\  RXUFRQATRXDCRED) DNRQ/RU
RKHZ WVHRSHIDMRUIX@ WD HWHH SHAMSEHHIWR \WH' XCH( [ SWAW



, GRUHDVHG WBNHKREHUDQG P DUNAADIRQIRO VR ( 6% DOGFRQHIDINRQ P DARLYP D DEHIHD LP SDRARXUEXMQHW DQG DFFHWAR FCEMIO

YSMCHARY CFURW DTLQGAUHY| CFHVAUAMD. 1URP MENFKREHY UHDAMGVR\WWHL 6*  CESURTFK DQG SUIRIAHY 90MQHAR\KDADHSHFHYHG\R EHRSHDIY LQFRUDWAR LOYHRU
RUMBNHRTHUH SHRBANRQY DG WBIEDBY Z KLFK DUHFRQIMNQ) R HYRYH RUBXMGHWA/KDATUH SHIFHYHG\R KDYHQRABSRQGHG CSSURSUDMY Z W UAGHRAR ( 6% LWKHY
UWODBBWR Z KHKHAKHHLY DGI DO HQMRGRR P D \KIHUIURP UHSXBNRDOEP D HDQGWHEXMCHN | LOGADCFRGAWRY CFRHWAR FDSMID DG RUMKFN SUFHR
KA EXMQHW HMY FRXTS EHP DMUDED DOGOGHYHD OHRAMS |, GRU-DHG\RALHED LOYHWRU U XDRU DG\IN-KRTHUDMQNROVR FTP DMAKOQH (QDMUDCFCSAED DOG RKH
(6* P DWLYDRQY Z W KO HVIQFRQMP HUGHP DG RUDGMEDAYH\RXUAH/R HHI\ P D UAKOMQLGFUDHGFRIV LFOXQAQ) EXVRAIP MAGR LG DHG FRIVUADMG\R

FRP SIDQFH WEN-KRGHUH DI HP HOAFRQUERY  DOGLQUNFH DQG UHBAEHGG-P DG RURKUPAMERP HTK\ GIRFDUERQ SURGKAN DQG RAUSURGAEWDGVHYIFHY |, (RUDHGDXG
\RP HIP H/FRQ QRN LOYHWRU GQG-U DOG\RAHIECH SHABIRYYUHIDAQ) YROQEY ( 6+ UHDME QVFBRKUIY DOGWHIB/ARZ DB/P DDA (6% HDAGAVRRXUVFRXG
UAXOVQLGRBDHGFRIW KHIKMIHGUXDRY  MAFDODQGEIMDAYHFOMEY  JRYHIP HABOQMHWM DARY/ DOGQMDIRY ) URP WP HVRWP H Z HP D DOR EHVXEMAWR

(6* \GHALILF CRAYMAADP SCLIQVDVMBANKREHY/P D DINP SYMR H | HRWAKDQI IR RUBXMGHW R RYHCDFHSUIRNAHY

, QOEAWRY FHIBQRUDQ] DARQAKDABRYIGHIQ RIP DIRD WDMIVRUSUR \ DGYMRY VAYLEHR LOYHKRLYRQFR SRUIDAM.J RYHIDGRH DQG UHIAG P DV KDYHGYHBSHG
SURFHWHVI RUHYDODMY FRP SDQHVROWHUCBSURIFK R ( 6% P DFLY 6XFK UMY VRUUHFRP P HIEDMRQVOHXHGE \RP HIQMURYARLQRP \WHULQYHXR HNDQG YR
GAMRY $ FFRAQI® ZHP D WFHYHSUKXUHI URP FHMIQLOMIRLY GLEHYRURKHLIURXSVAR DERSWATP DMRURKH 6% UHIMG. ROV RUFRP P WY HOVRUWR SOMASDMLO
YOURXY YROQEY 1P HZ RIWRUFHWLFDIRQSURIUZP VIQMIG-GW P SIRVHRXU( 6* SURILG! $ 1DOUHRUDSHA-BIRY Z KHKHUYDIGRUGRWR | OUHVR DGTXOMD SXWKHRU
LP SBP HQN/ 6* \WDAJLH/RUDGRIW 6% JRDYRUFRP P WY HOVZ KIFK DUHR WO DALDIREIDLFOAQ) 0 YROQEY * +*  HP DMRQUHBRIR)RUFDERQIQMM JROYRU

FRP P L\ HQIV FRX@S UAXONQ @ DARQ RUB SXIMRDOEP DIH FDAHLQYHXRY RUPXAMEP HYAR GVHFRQLGHIFHIOXV KO RXUCELOINV R H [ HARYHD BFOMRIBABRIQHP SE HY
DQGQHIDAYHD 1P STRARXURSHIDMRY/DQGIRRE L@OOR Z KIFK P D DEHYHD O HRAARXUI LQDGRDCSHIRIP DFH 0 RURYHU HYHQL Z HYROQUEL® HBRAR SXUYXHFTP DMRU
(6* JROYRUFRP P L\ HQN Z HFDQCRAIXDUIQAH\KDAZ HZ LOEHCEGIR SXYKHRULP SBP HOAKAK JROYRUFRP P WY HQVEHFDXVHR SRMMDCFRIV \WAKQFDORURSH.DMREID
REMIEFGY XRHYSIQN DOGLIFRXUIARY/IQ@Q WP DAXP SNRQ/ONGH SHRABMRQ/RURKHUP DUNANRMAKGREILFDOGHYHESP HOVER RIGRXUFRQUROGLP LOW®  Z HFDQGRW
JXOUDQMAWD/AEDMASDIRLQD) \VWEITELQW FIP DM UHIAG RU( 6% FHWLIFDARQSURIUP RUIUIP HZ RINZ LOKDYHWHIQMIGG UAKOVRORXU( 6% SUR LG

6HSOLDMD \RP HP HP EHYR WHLQYHXR HWRP P XQUV KDYHLGRUDHG\RHUI RAXVROWWH( 6% SUTRNAHY DG AVFRKUAVR  SXETE FRP SDQHY LGFOQQ) SUIIRWAHY/DQG

AVFRXUA UHDAGR FIP DMAKOQ) HOQG\XWECTEQN HP SBR P HABUIRNAHY DG \VRA DO QMDAYHY QG KHI KWEHG. I RYHCDOFHWEEG & HYEQ@LU HLOMMIR DO QYHIRLY
P D DORHYDODMARP SOQHVIRY( 6% GVFBRKUHDGE SHIRP DFHSURMR LMY LORXUERP SI) RUGFOGQ) RXUERP S IV MRAN LOWHULQYHXR HVBURGAN DOG\KRK
HYCODMRQFUMADP D QRAEHP DEHNIRZ QR XV $ GRRXIK MV WHIGKDYZ DHG BAHO® \RWHH \WWVLCDGHA DO QAMANRDY FKRRAHCRAR LOMMWNOQRXUS RP SI). RQDFFRXQMR

\KHUHYDODNRQR R 6* SHIRP DFHRUD G-AMRQWR DIRDMFCBMICY. D 1 URP RUFHDHWR LQUKUH WH I RO XHCBURGANRQVHRRU Z HP D RHLQYHXRLY RXUFRWR
FEBMUCP D LCRHDVH DG RXUMRAN SUFRHP D EHQHIDIWHD 1P SCRMG
&HIMOQ SXETF \XMP HOVZ W URSHRAR ( 6* P DIWRLY \XFK DV HP BMRQUHGANRQJ RDY RKHUHYMUREP HORDWL HV RURKHURRP P LW HQWVDGAHMQ) FHIMOQVRADOMMHY DH

EHRP Q) LGFUDIQIO \KEMPAR KHIKIMHG\FUAM) 1URP SXEQF DQGJRYHP HABCDAKRUMEY DvZ HOD/RKHUSOMEY UHDAMGVRWHUMIR SRAMMO JUHZ DKQ) © LH

P MBOAQ LQRP DIRQRUI DOHRDP VRYHMWEIY SRMNY 6% EHHIW ) RUH TP SB! | HEHDDQE WIM DI HIALHY KDYH\ENHD HQ RUAHP HWIRRQ DI CLQIWVRP SOQHVI R 6*
UHDAMEP MARIGAMGFOGAQ) DBIHEIWHE DKIQ) 6XFK UHIXDRY DvZ HID/QRQ JRYHIP HOBORIOQ] DIRQYDQGRK-USUYDMIRRY KDYHOOR | LBGOY KW XQEUYDURXY
VHRXUMY DG FROKP HUSIRAMRIRQ @Y VOEBILQY \WDAAHMIIQ( 6% \WBAP HON HP IWRQUHBAIRQFTIP V' DSSURTAKHR CFFRXQIY 1R +* HP WWRQVUHGANRY/ RURKHU
(6* UWHDMEIRIY RAEQELG/Z HHP MBOAQ 1 00H RURKHE VHGHBIWH $Q DEBIHSFDP VR JUHZ DKLQ) DIDQMXYVRURKHYIQRULQGAMY P D GOGWR I XWikHU
GHIDYHVHOIP HOWGGAYHWROR LOYHAR HOV $ GAMRIDD  Z HFRX@S | CRHLQRUDIQ) FRUVDYZ HDWP SR FRP SO Z 1\K DG (DY DMIXURHL( 6% UHIDAGI REXVOG
V=V10)

$ QAWRITOD FHIQHP SR P HYWRUBXMQHAK SUIIRNAHY DG \VRADOQWIRYH/DHWHVEMRAAR VUMD B BRK\WRVH DAY | RUWH FRQIMXHG BEYDRHP HYWR XK SRTAHY DY/
Z HODVWWRHZ KR BEHIHYHWH  \KRXGEHRXES LFXAQ) JRYHIP HOARRY DOGWHFRP SBf WIXORY DG EI D0 WP HZ RNV DESTRE W VXK LQWDRYHY FRQMXHR

HROH : HFOQQRAEHRHMMOQR \WHLP SCRAR MK BHIXORY - I DODG RKHUGYHBRSP HQVRQRXUBXMHN



2 XUBXMCHVP D X THJLL Z HEAWHRUDUHXQDEGIVR DCRNDQG LHBIQ P HP EHYR RXUZ RINRUAH

: HG-BHIG\R DOIHH \WWRQWHVHYLEHVR RANHIRUP DQIHP HWMCP DOGRMHUNA SHIRQGHD 7 KRHHP SB HAVKDYHH WOLYHH SHIHFHDQGH SHWHLOHYDODIY
DOGOD0] QY LQBMMDCP LGHICSURSHWY P [ LP 1] LQ) SIRGAURQI URP \KFK SURSHWNY P DUNAMY LOBMMDCP LH ICSIRGARQ DG GYHBSIQ) DQGH HRAMY |LQAQ) DG
KHEILQ) \WDRILEY

&RP SHIMRQI RUP DDIHP HQAIGGNY. SHYRQGHOLVIQMOH DOGWHSRROR TXOW LHGFOQE@M/LYVAP MG 7KHERWR IQ R WHHIQAYIGOY RUKHI DOUHR DMEFAIGAURTO
SHYRQQHDV GHHGEHG FRX@ KDYH DQDGYHYHH | HAARQ RXURSHDINRQY DG FRXES BOG\R KL KHUMERUFRIWRUHXVHR  GMW TXO IHG SHYRQGHD, QDEAURY Ul D) R RXU

H HOAUYH/RURKHUNA. HP SBR HA/Z HIHWR NMQDFRP SHIVRURUIRUP DFRP SHI) FRP SDQ Z HFIRXG BRHPXAMRP HY \KSSTHY NORZ. KRZ. DG RAHUSHIRQEHD 2 XURSH DR/
DOR UHD ROVN.GBGOERHYXMQ) P REHQ\WKQTXH/DOGHMXSP HOWRP LGHH I LEHQ® © HP D EHXTEGI\RWIQRUDMIPAKHGHHADY QP BHUR WBGOERHY\R

P DQBIQRXURSHDIY FRIW

- W UASHRAR RAUMKANQI VHYLFHY WHLGBMY SHIRAFDE H SHIHAVD\KRUIIHR TXOM LHGGUYHY SOWAXO® GAUQ SHIRG/R HRERP LFH SIOMRQ LQZ KIFK
DOMIDIHHP SBR P HIWRSSR QWA DHP RIHSBRNXCDGG | UHIKWE-P DIGLGRUDHY RUGKUQ SHIRG/R HRQERP LE GRZ QUMY LQZ KLIFK XGHP SR P HWEHH WP LIKVEH
H WIE-G 7 KHWKAN.GQY LGB VX THYIURP DKLIK GUYHNAGRYHIUDM Z KLFK UL/ XVVR FRQIXOD WFOXD\XEWERMOP EHUR GUYHY R RSHIDMRXUHTXSP HODQG
FRXGQHIDAYHD O HAWRXURSHIDIRQYDQGH SHOMVLL Z HOHXETEBIRGRR 2 XUNKFFHW/Z LOEH G-SHIGHNWRQRXUCELMN VR FRQMXH\R DMEFAM-P SR DG WABQKLIKO
\NABG SHIRIHDAIDBYHYR RXURSHDIR)/

$ \KRUBHR WBGOERURIHKMHUZ LW UMQ) GERUFRWVLQWHH FOYDARQLQGAMA P Dy | XUNHULQRUHDVHRSHIDIMY FRWN Z KLFK FRX@S DGYHIHD D [ HAARXUBXMCHW
UAKOVR RSH.DNRQVDQG ! LQDGADCFROAMRY

(11 lFLHQNDGGH FOYDMRQXMQ) P REHD\WKQTXHY DUGHIXSP HBTTXUAANGBGOERMY SUHHIE® Z MW \VHYHIO HOWR H SHIHFHOGGSUR IFHR. LOP XUSBIBANY
LFOQAQ SIRFHMQI R P LGHGP LHIY , | WHHLYDWKRMWHR H SHIHFHGOERIQDHVIQZ KIFK Z HRSHDM Z HP D QG WAL LEXOWR KIUWHRMDQWHQHHAOY Q@ BHUR
NEGOERHY\R SHURP RXURZ QRSHIDRY Z KLFK FRXES KDYHDQDGYHYIHLP STRARQRXUBXMGHN UAKOWVR RSHIDIRQYDQG ! LOGADCFRGAWR)

$ VDUAKOR \WHYRDMWV R WHROHBVAYIFH/LQGMY DOGWHGP DUEQ) (DMUHR WHZ RN Z RIHYP D AKRRHWR SXKHHP SER P HOAQ! LHBAKDAR | HUDP R
GMLIEBIZ RINHYLURGP HAD/Z I HUDAWWDADUHFRP SHIMYH , GRU-DHG FRP SHIMIRQ! RARHUMVAYLFHY FRXGB UAKOVQDERWR  DYDLOEG! WABGZ RINHYRUDAD SUFHWDAY RA
DVOG/DQMIHRAAR RXUBXMHN ERK R Z KIEK FRXGGHIDRYHD O HAARXURSHIDA) UAKAV |, | Z HDMXTEGIWR WARQRUP HAAKHJIURZ LQ) G-P DG RUWNQBG\MKQFDD
SHYIRQGHO RXURSHIDCY WAXOVDQGRUCELOIV R H HRXAMRXUIURZ \W\RDAILEVP D EHDGYHYHD O HAKG

, CARXWDAHVIQ RXURIP DtV R- \VDQG UHHIYHY DQG LHRXURHG-BRW RUGH LRHCAHYLQ RXUMYBH R WRVHG-BRUW FRX@ UHAXONQ RXULCDELMIV R P LOHWHG-BRIWRU
WHIXUWHXVWR SD KLIKHUWDQH SHAMS FRW

- HEDHRXUMDQG UAVHLYH DQG UARXUFH WP DMVRQHILGHHIQ) HFRGRP LF DQGJHREILFOOEDDAM-P EGGOQGOI0] HEE RXUP LQQ) HILGHHY Z KIFK DHUMEE HG
SHIRGFID B\ RANGHI PV + RZ HYHU | UF \DQG UAHYH HXIP DAVIUHE. (DXUALP SUHAVHDGG G-SHIGWR\RP HH WNRQWBMYANFDOL Q) HIHIFHYGLY. QI URP. DYDIOEGI G

@ ZKFKP D SIRHXQAITES! 7 KHHDUHQP HIRXV XGFHVBE QN LQKHHOAQ HAP DI TXOQMYA/ DG DXODMYR | UIF GG WAHYHYDQG QRO UAHYHI UF VDG G-SRUW DG
FRAM\R P LGHUFFRYHIIEGIUAHYHY P ) R Z KIFK DUHER RGGRXUFRQURCDGG D) R Z KIFK FRX@S FDXVHIPNMOOUAXOVVR AL L HUP DAUDED |URP RXUH SHRBINRYY 7 KHH

XAHWRQIAVLGRXGH
t JFRRIFDIDYGP 1QQ) FRBURQAKDP D GRAEHI XD [GNVIHGE DDMEGIANRMDP D GlIHJIURP H SHIHFH
t DIXP SWRYUHIDEQ) WHHIHAWHHVR RAUPLQQ) TXDDN FRWRCDGNIIQQ) SIRIUP YV
t DIXP SWRYVFRFHOQ) I XUWMUHSUFH/R 1 WIF\DQG RSHDMY) FRW P LQQ) WKGRRI\ [P SURYHP HOV GHYHERSP HUWFRWIVDQG UHRDP DMRQFRWW DG
$ DIXP SWRYVFRFHOQ) IXWUHHIHAVR BIXDIRQ LFOGQ) WHIMKOGFHR UHTXUUHG SHIP IWDQG\S H/E\ JRYHP HBCDIHAHY

, QOZAWRY W@H\R DIGWHDWDR P LCHDOSURSHIWAY DG Z DMJUWKWP D DOREHAVSXWMS 0 LCHIBCEURSHWA/ARP HIYP HY FRQEIQ FDIP V RUMBQU HIKIMRUR/\KDAH OP LCHY
FOQRAHU $ \XFFHMXCRDIP \KDAZ HAR QRAKDYHWEH R RGHRUP RIHR RXUSURSHWHY RUGIAN DESURSUDM Z DMJWW KWFRXG FDAHXVVR RHDQ). WKWARH SBUH GYHBS
DGH WERAIQ P LCHDY RQWDMABURSHW  Z WKRXAWARP SHODINRQ | RURXUSURUH SHIGWYUA/UHIMQ) R\KK SRSHW $ Q LOFRXUIR LQRXURKIP D UHDWSWR RXUP LCH.IO
UAHYHY DG QRQ UHVHYHP LCHIDOG-ERIW RURXUMYEH VR \XFK G-BRUW FRX@ UNKONQ RXULCEH OV \RR P LCHWKH GHBRIWRUBTXUUHXVAR SD. KLIKHADQH SHAMSFRW



) XU WWHB (& KDVDERIWG P HIBP HOMR IWAVFRKUHKGY \WH3 6( & 0 RGHOQ] DIRQS XV R P RGH.Q] HWHP LGHDOSURSHW GVFBRAKUHUATXULP HONI RUMKHYZ KRH
VHRUME/ DUH U MMBG Z LN\RHGE (& XQGHMH( [ FKOQIHS PVZ KIFK DBHFRALLHGLOS HIXDMRQG . \WESOW 8 QGHHG( & 0 RGHQ] DINRQS XGV WHKIWRUFDCBURSHW
AVFRKHWIXUP HVI RUP LQQ) BIMBQNVIGFOGHGLO6( & , QB * XIGH  KDHEHHQUBDAHG $ VDUAKOR \WHDGRONROR WH6( & 0 RAH] DNRQS XBV \WHE( & Q7
UWFRIQ] H/HIP DMVR 2P FDXUGP LHIOWARXUAY 3 LQAFDMGP [GHIOUARXUAY D52 LQ HUHGP LGHIDOWARXUAHY + RZ HYHU FRP SDUHG\R P LGHDT) DARQWDKDYEHHD
FKOUTRA HGDVUAHYHY P LGHIDT DARQGAAUEHGXUQ) WHHWIP VKDY/D JUDAUIP RQAR XQRHYEQI DARWHUH IMMIPHDQGZ KHKHAH FOQEHP LGHGGI00 RU

HARQRP LFDED  DQGLQYHWRLY DUHWKHUH RIHFDANRHG GRAR DAXP HWDADQ WERWG? P HDAKUHGP LGHIDOUWARXUAY 3 LQAFDAGP IGHIDOWARXUA RPLQHIHGP LGHDD
UWARXUAHY DHRUZ LQEHHRGRP LFDD RUGIDD P LGHE®!

$ @R RXUSIRGAWHHXHLYPXUHM® JHHDMGDNVDAMEVIQ: HXTH DV $ Q. DOHIHGYHESP HIWDAKRHI DAMMNYFRXGKDYHDQ DOHIHH | HANRQ RUBXMGQHN
1L.DQRADCFRQAWRY DQGUHXWR RSHDIMRYY

$ @R RUSIRGENHHXHLYPXUH® GHIYHGIURP RXU. HP IMDQG0 RIKDQ/I CAONYVEFDMGLO: IONBUDDG: DG&RXQMVIQT H DV/OTE\WH2 GRRIHGUWIEXAGP LQQ)
HERNGDAGLY: HWWH D/ $Q DOHYHGYHBSP HADARHHI AN GHWR FOBKIRSKLE HYHOVRUZ HDMH DEYHYHIRYHGP HOABIXDRY 1P SCRV WEQSRUMRY
UHDAMG FROMIQNVRUDY. RKHUHYHIMKDFRXTS FDAVHXVAR FXMIOVKSHIG RUMP LDMRSHDIRQ/DAI) R RXUI CFLOMAY FRXG UKV RXUEHQ) XQEGIVR GHIVHURXU
FRUERRG YROP H/DQG UHDAMG REQIDIRY $ GRRXIK Z HP DQEIQIQKUIFHFRYHIIHVR FRYHUDSRMROR WHHWSH/R UMY WHHFRXS EHSRMMICUMY DARADMG Z 1\
RXURSHDIRY RVRYHIGE! LOKUIIGFH 7 KHMDORP D EHAHVEQUMVARYHIGE LQXUIDIFHZ KHHWHSRIR GRAVQRABP EXWHXVI RUDTR \WHFRWVUHIDAGR KK UMY
" RZ QIP HRURKHUGHD) VRULQMUXSWRQV\R RXUI XMUHRSHIDARQAKDAUHQRAFRYHIGE\ LOUKUDGFH FRX@S KDYHDQOGHYHH | HFRNRQRXUBXMCHN BAXOVR RSHDIRQ/DG
ILCDADCFRQAURY , QDEAMRY XQEURXUKSSDY FROMEFW L Z HOUHXTEGIVR GHIYHUFRQMPMG YROP BV Z HP D EHUTXUHG\R SD. MXEDME AP DIHAKDNRXGSKDYHDD
DOYHYHH | HAARQRXUI LCDQRLOCFRBMRQ DG UAXOVR RSHDIR)Y

2 XURSH.DINRQVFRQUKXP HOUHLP RXQVR QDXUDQ) DVDQGHBRMAW $ Q LORHDVHLO\WHSUFHRUD LI QU LFDQAQALXSURQ LOWHVKSSD R WHHRUDQ, RKHUHHI\
\RXURHY/FRX@ KDYHDQ DGYHIYHH | HAARQ RUBXMGQHN | LQDGRDCFROAUR) DQGUHKOVR RSHDIRYY

1 DMUDC) DV DG HBRMAW FRUVLQRXUMIQG DG G MAVHIP A BUHIAMGCSSUR LP DAD oG WASHRAYHD R RURBCSIRGENHYHIHIQWH\ HIUHIGHG

" HPEHU DG DG UASHRAYHD R RURBCBIRGENHYHHIQWH\ HIUHGG' HA-P BHU SRAMUDORTP DMAKDQIHUH XOWNRQ/RUFERQRU
HP LWLRQVA HVFRXG UAKONOQKLI KHUFRWR . SIRGARIRQI RUHHI  Z KIFK P D EHSDMGROWRXVIQZ KRBIRULQSOWS LI QU IFOQAFUDHIQWHSUFHR HHI\ \WDAVRW
UHFRYHI-G\WURKIK CQLGRS DHLQWHSUFHR - RAUSURGAW DG VAYLFH/RUFRYHIHG\MURKIK RUKHEILQ) DU HP HOVRUDDH \MIG-GLOMIXSWROLOWHKXSSD R HBRMAW RU
(DM D\ RUSURGRIRI CRLOMNA FRXES KDYHDQDBYHYHH | FARQRXUBXMGHN BAXOVR RSHDMRQY DG L(DUROCFRIBMR)

$ QUHSRIROR RXUHHXHLYIHHDMGE RXUWS  PXRP HY DQGWHEWR RUDMIQU LFDQAHXRIRQLQ SXURKDVVE, RXUILIRKEXWKRP HY/FRXES DEYHIHD Dl HAW
RXUBXMQHW 1 LQDGADCFRQAMRQ DQGLHXAVR RSHDIRYY

2XU  @UHMWBMRP HYOFFRXQIMG | RUCBSUA LP DM R VRECUYHMHI RAWH\ HIUHG-G' HRHP BHU DQGLSSUR P DAD R \REOUYHOMHI RARH\ HU
HGG' HPEU 6RP HR RXUPXIP HYKDYHH LWAWGRUFRXTGSH WWHEXMGHW RUKDYHEHHQRUFRXG EHIFTXUHG B RIHUFRP SO AKDBXUAKDVH SURSSOQNY
VROMRQY RUGRI MAVNHYLEHYZ HSURYLGHI URP RHKLLG SOV SURVIGHY 2 XURXUHOWAWRP HYDORP D VHHNR CFTXLUH SURSSDQARUGI A VHYLERY | URP RKHUSURYIGHY
WD/R | HUP RUHFRP SHIMYHSUFLQ) RUFDSMUHDQG GYHBS WHURZ QVRXUAHVR - SURSSTQAROMRQY RUBIMIAAHYLFHY 7 KHBWR DPXMRP HURUFRQUEFARUD UHGRNROLOWH
P RXQMR SURSSDQAVROMRQY RUBI VA NHIYLFHY SXUKDHG B\ Q) FXAKRP HJ FRX@S KDYHDQDGHYHH | HFRWRQRXUBXMGHW [ LCDADCFRQAURQ DG UAKXOVR  RSHIDIRY/

) XU D/DUAKOWR P DNHANRQEAURYY FRP SHIMRQRURKHUI CRRY \KHHPMRP HYP D GRAFRUMXHR SXUAKDHWH\EP HBYHYR RAUSIRGEWLQWKHI XM Ll DATD

6 XEWTQUIOHBAIRLQ SXUFKDHS YROP H CFURKWHH PP HY FRX@S KDYHDQDGYHYHH | HAARQRXUBXMQHW | LCDORLOCFRBMRQ DG WAXOVR . RSHDIRY/

8 SRQWHH SIUDARQR RXUPXUMHONARQAERN RXUPXWRP HY/P D RAFRQMXHR SXUADHKHVIP HOYHY R SURSSOQNROMRQY RUGI MIANHYLFH/GHR DYDUHIV R UDRQ/
,QOEAMR) Z HP D FKRRHWR UHIHIRIDMRXUH ) FROMFVRQGW | DYR IEGIWLP VRUDNBHEFEHS YROP HY/LQR BHAR SUHYHUHDIRQKLSVZ W RAUPMEP HY $ Q
UHHRIDIROR RXUFRQAMIFVRQGW I DYRIEGIWP V RUTEON R HOMIQR G FROMPVRQHRERP LFOX CFR-BEEGIWIP VXSRQWHH SIUDNRQR RXUPXUMHNFRQAFV
FRX@ KDYHDQOEYHYHH | FRARQRXUBXMGHW | LA DOFRQAUMRQ DG UAKOVR RSHIDIRY/



2 XUBXMQHW DQG RSH.DIRQY G-5HG RQ RXUDQG RXUPXWRP HAT CELOW R REELQ DQGP OLQBLQ GHAHADY SHP LW

- HDQGRXUPXMERP HYKRTS QP HIRXVJIRYH.GP HIED HYLLRP HMEDP LQQ) QG RKHUSHIP LW DQG CESURYDY DARRU] LQ) RSHIDNRQ/DATFK R RXUI CRLOMEY 2 XU XXUH\KFRHW
G-BHIB/R) [P RY RMHMWLQIV RXUCEON DOGWHIELON R RUPMEP HY R RABIQDGP DQEQWHGHHKDY SHIP IWOGGE CFHQAY/ UG \R FRIGANRSHDIRY , QREG
R RANIQSHP IWOGUHIZ DYR SHIP IWLQWHIXXUH Z HP D EHUATNXUHGR SUHS0UH DQG SUAHEDBR I RYHCP HOBCDAKRIMEY SHYBQIQ) \R\WHLP SCRAKDARXUCRRYLANA/
P D KDHRQWHHYURGP HIAGRP SIDGFHZ W \KHHUIXORY UL HOWLYH SHOLYHDQGMI QU LFDQ® GRIWHQARHWP HGHHE-G\R FRIGAENRSHDIRYY $ GAURDD
RAMIQQ) RUBMIZ Q) UNXUHESHIP IVIVARP HIP H/GHI H5 FROGMRHE RUSUAYHQAMG GAHR FRP P XQUY RSSRUMRD RSSRIMRDI URP RKHUSTIMKY WHEFDIRQR H MY RU
SURSRHG\WLG SOV RSHIDIRQY RURKHUI CRRLYEH RIGRXUFRRD 7 KHGHIDIR DQHZ. RUBHIHZ HG SHIP IWAKHQIOR RAURSHIDIRYY GHD) VIQRBEQQ) \WKFK DSHP WRUKH
[P SRUIMRQR FROEURQ/LQOREHMR CFTXUUHWH SHIP IWARXTSLP SOURXUCELON \R FRQMXHRSHDNRQ/ DARHD | HRAMG| CAONY GHD WRHRSHDIRYY RUQYRYHLI QU LEDQV
XEDIHEFRAV [ R Z KIFK FRXGSDGYHYHD O HAARXUBXMCHY SHIRUP DORHDQG | LQOCADCFRGAMR)

2 XUVKSSO DIUHP HOVP Dy SUFOGHXVILRP \BNQJ DEDQMIHR LGRUHDMQ) SUFHYI RUSURSSDQWRUP MDY \KHH [ HAWR' LQPUHDVHG RSHIDIRCDOFRIVGXUQ) WH\MP R
\WRHFROADRV

7 KHVXSSO DJUHHP HQVZ HKDYHP D GHIDRYHD 1P SERARXUHXAVR RSHIDNRQY 2 XUNDBY FRQAEFW UHMXLUH RXAUPXMRP HYAR SD' DVSHALLLHG SUFHI RUDVSHALLHG YROP HR
SURSSDAS GKRXIK VRP HRI RAUNKSSO D) UHP HQIWV SURVLGH | RUSUIRH DEWWA HQWVEDVHG RQ YDURXVI DRRLY/ VKFK DAY HQVDOHIHHDD FOBXOMERQDTXOW® EDIVOG
QR QRNICAWERDUI RUGRMUZ LW DWW HQVLQVSRAP DINHBURHY $ VDUAKOMQSHIRG/Z W LRFDMQ) SURH/RXUNDBY Z LAORANH-S STFHZ W P DINHABUFHY

$ GAWRIDOD L RAURSHDNRDOARWLRBHDHGUQ WHWIP VR RAUNKSSD DJUHHP HQV Z HZ LOQRNEHDEGI\R SDW\VRP HRL \WRH LRBDVHG FRUWVVR RXURXMWRP HY/ |, | Z HDUH
XEGIWR REHZ VHP M DM\KHHLCRHDHG RSHIDNRCBCARW . RAUCHAMCHRP HARX@G GFICH

$ SURSSDQVBLRGXRIRQ | DAOIN FRKUHHMLAY VXEWEBQIMDCFRWV DQGLL ZHFRHDQ R RXUI DRONA/NRRHIWDQ DOMASDMG RAUHKOVR RSHDWRQVP D EHDGYHIHD
DIHAMG

: HEDHRXUDXKP SIRQY/UHIDEQ) \WHAHR RXUSIRSSIVEURGAIRY| CAONAYRQGARGGWWAHAKDAZ HSHIRP 1URP WP HVRWP H EXWRXUMMAH/ DG DAKP SINRQ/GR GRW
DZ D VSURYHVR EHOFPXDM ,| Z HFRHD) R RXUSUIRSSIONBUIRGAIRY| CAOMNRRHMIQH SHRAMS VDBV Z LOG-FIHXIBWZ HOHIEGI\R LFUDHSUIRGANRODAI) R RU
RNHUSURSSDQYBURGANRI LMY Z KIFK P D QRABHSRWE®D! 7 KHFRXUMR DSURSSIVBURGAURYI CAONV P D DOR LQYRYHVLI QU LEDQN] HEFRXUHFRIV LFOGQ)
CFAHBLDMGHP SR P HABICR FRWV \IHYH.DGFH UHDMAG REQ) DARQY DQG SRMQIID DGYDEFHHP SBR HHCRIAHREQ) DARQY/ QG DWIEDONRIVZ 1\ UASHFVWR DSDQVFRXUHRU
PDW@ R DQGSRAMNID UFOP DNRQDGRKHUHYURGP HMBOFRWOG\WHFRWR WP LD (XY \MP REQIDIRYY LGFOGQ) HHU\ FROMPVOGGHMXSP HWBDHY : H
CFFUGHI RUNHHXIP DAG FRAVR UAMHWH DRHVRYHAKHH SHRAAGP Q) R VFANBP HWV, | Z HZ HIHVR U-GFEHWHHKP DMGWP HVR VEMBP HOMKH| L H5 SURSSDOMBIRGRIR)D

| CAONA/ FERKUHFRAV FRXS EHOSSTHE\R DVKRWWUSHIRG R SURGAURY Z KLFK Z RXGLGRUDHSURGRIR) FRAV SHARQ SURGFHG DG FRXES DGYHYHD O HAWRXUUAKXAOVR

RSHIDMRQ/DQG | LQDGADOFRQAMRY
, QOEAMRY \RP HHYLLRGP HMIODY V\KAK DV&( 5&/ $  LP SRUHWIMFWUANRTRARYH DG MLQADG VHYH DOTCEL DN | RAKHUP HADIROR UHBDWHVR KD DERXV\KEWEFH/

&HINIOQR RXUFRQUEAV FRQELQ SIRYIMRQVUHTXLUIQ] XVAR GHIYHUP LQIP XP BP RXQVR \VDQG EDVHESIRSSDOW, | Z HDUHXQDERIR P HHARXUP LQIP XP - UHIXWHP HOWXQGU
\KHHFRQADAW ZHP D BEHUIHIXWHS\R SD. SHDAWY RUWH FROADRNARXQMLEDUNV P D EHDEGIR WP LW WH DI UHHP HOW

, QFHMMQLOXNHHY Z HARP P WWR GHDYHUSURGAW XQEHUSHIDOV R QRBHIRP DRH - HRRP P WVWR GHIYHUSURGRWMR RXAURPXWRP HY SURMR SURGRINRQ DQGZ HOHREQIDMG
\RGHIYHIDP LQP XP  YROP HR \MB5 EDHS SURSSBRABH HOURUSHUP RQK XQEHJRXUNKSSD D) UHP HQWRYHAMHUUASHRRHWLP V ' FSHIEQ) RQWHFRQATRARXULCEHOW
\RR GHDYHMH UHDAMMW YROP HR \VBQG EDVHG SURSSEQAP D SHIP IWRXURXMRP HY/WR\RMUP LD \KH DI UHHP HONRUUHTXAUHXVAR SD- RAUPXURP HYDIHH WHDP RQMR Z KIFK LV
JHHDO FOBXOMGE P XABOLQ) \WHGL I HIHFHERR HR\WHP RXQAR  YROP HFRQAIRMS | RUDQGWWH P RXQAGHIYHIHG R DSHIWRQ SHIDIV VSHAL LHGLOQWWH FRQAEFW, Q\VXRK
HHWV RUHXAVR RSHIDARQVP D EHDGYHYHD O HAMS

EXUHM® DP DVUWR RXURSHDWRQV DIHFRCRHDINMG LQWH3 HIP LDQYDMQ P DNQI XV YXOQHLEBI R UMY DWRADINMG Z W RSHIDIQJ 1Q D QP WG IHRIWDSKLF DUHD

&XUH® DP DVUMW R RXURSHIDIRQY DUHI HRIUSKUEDED FROAHQADAGLOWH3HP LOQYDMQ $ VDUAKOVZ HP D EHAVSIRSRMRIDAMY H SRHGWR YOURXVI CRRY LGFOGAQ)
PRY RKHY L \WHIP STRAR UHILRIDDXSSD DQGGP DOGICRRY 1L GHI VRULQMUXSWRQVR FRP SBIRQ TRV LQVKAK DUHDVFDAHGE. JRYHIP HOEOWHIXDRY UL
SURFHWQ) RUMDQSRIBNRQFCECAW FROMEIQV LY P OUNAATP MBNRYY Y DYDLOELOW R HIXLSP HWIGE SHYRQGHORU YL Z DAUMARAED HY/RURKHUGURXI KWIHIMG FRQAURYY
7KLY FRAHQADIRQLQ D P WG JHRIUDBKLF DD DR LGRS/ RXUH, SRIKUHVR FKOQ) HYLQ GFD0DY. V/OGG B XOWRYY FHIBQGDHIEX TR G-I GHG\R SURMAYZ LQRD HOG
XCH SHAMGHHIMKDAP D REPXULQWH U LRQVAKAK D/ QDXUBDAVDXAMY VP LF HYHONV LOGAMMDCCFALGHOVRUDERUGL XAV $Q R WHUMYGARUEHG CERYHFRX@G KDYH
DQOGYHYHH | FWRQRXUBXMCGHW [ LCDADOFRQAURY UAXWR RSHDIRY/DQGFDK | 6Z



$ QLCAUHDHLQWHVXSSO R SUIRSSDQVKDVQ) MP LOMURKDIRRM MR DVKH SURSSDOAZ HSURGKFHFRX@ P DNHIWP RIHAL T LEXAVRUXVAR IHHZ. RUUFSORHRXUH M)
FROADFWRQ | DYRIDE®IWMP V RUDND@®

1 WIQILFDQAGHZ. UAHYHY/R SURSSIQAIUHAVARYHUHG D5 GHYHBSHS DQG KDYHMP LOUFKDUIRAMIA VR \KH SURSSDQAZ HSURGAH Z HP D EHXEGIWR UHIZ. RUUSOFHRU
H LMY FROMPWVRQI DYRIEGIMP V Ll DADDESHALLFDD L SURSSIQAYVRYHYXSSTHG RUPMEP HYP D QRAEHZ LAY \R HOMIQR G WP \BNHRUSD. FROMFW P D)
G-P DOGEZ HUSUFHVRUERK Z KIFK Z RXGSKDYHDQDGYHYHH | HAARQRXUBXMQHW UAKXOVR RSHIDIRQYDQG ! LOCADCFRQAMR) 6P LM WH&29,  SDUEP LEFDXAHGD
KIRUF \BZ GRZ QLQR.CDGE DMUID) DY CRMW Z KIFK BG\R CQLGASDUHLOQ DYCLDEGI SURSSIQAKSSD UHDMYHR\WWHUHBFHEG-P DG 7 KHIRFIRQ) HYHOVKDHBG\R
LGRS DHGFRP SHIMRQLP RQ RXUFRP SHINRLY Z KLFK FRXTS BOG VR SUAKKUHVR | XUKHUUHEKFH SUFH/AR FRP SHMH | HRRYHD

2 XUIHXWR RSHDNRQVDUHVI QULFDQW® DITHAMGE \WHP DUNHABUFHR  \MDQG EDVHG SURSSDQWZ KLFK KDV EHHQ KIMRUFD@ \XERVMR VXEMRQUDCEURH | XRXDNRQV

2 XUHKXOVR RSHIDNRQ/ DG | LDADOFRQAUWRYY/ DUH DG Z LOFRUMHR EH SOMFXOU® VFOLYHR\WHERY  DOG\KRYWMP FKOQIHVIQWHP DNABUFHR \OQG EDFHG
SURSSOQMS P R RHUI CRALY \WHVHSUFHY/DOR 0 HRAKHYDOHR  RAUUBHYHY DQGLQYHIRURY DGFRXGGHIDYHD 1P SCRAKHP DUNAVBUFHR RXUSRP P RQG\RAN

0 DINHBURVDHD THAMGE QP HRXVI DRRYEH RIGRXUFRQUROLCFXAQ) P RY RKHY G- DG RUKLIK TXBDW MG EDHS SURSSDOAMH DYDLOH ONV DG UHDWHFRWR
DOMIDMRXUAH/R DG UMY DYGHRP SBWNRQCRMNW LQWH3HIP LDQYDMQ SUHYDIAXY FRP P RAW SUFHY DG RYHDOHRERP LF CRINMW

$ GARIDD Z KHYGHP DG RUMIQG EDHSE SURSSTQAGRUDAY WHIHP D GRAEHDFRIASRIEQ) RULP P HADMLGRUDHLQWHSUFHY| RURKUSIRGEWRURXUPXRP HY/P D
FKRRH\R RSWRUGZ HJUTXOIN G HISUFHG SURGXRN Z KLFK FRXTS KDYH DR CEYHYHH | FFMRQRXUUAXOVR  RSHIDINRQY DG LADGADOFRQGURY ) RAKH\ HOWHG-G' HAHP BHU
0% RXUDYH.IJHSUFHZ DVCSSUR LP DM SHARQ SHARD OG SHARD UAS-RHD

, QOEAMRY Q) | XXMUHGHFU-DAVIQWKHUDMDIZ KIFK RLCDGG CDMUD0) DV UAHYHY DHAVFRYHIHG RUGHYHBSHG Z KHKMHUGHWR LGRUDHG I RYHIP HOBOUHI XOWNRQ P LWIANRY/RQ
H SRUDNRQOG G DR LFXQAQ) K GIXTF | UIFMUQ) RURKHUI CRRY FRXES KDYHDQOGHYHH | HFRARQRXUBXMGHW DG LOGADCFRGAMRY HHLQDWRIHURCDOG
DM DV SUFHHMUREP HOW

2XU( 3 FXWRP H RSH.DIRQY DUHVKEMPAR RSHDIM) UMNWDWDUH RN MO EH RQG RXURRQIWRCDQG FRX@S KDYHDQ DGYHYHH | HAARQ RXUBXMQHW 1LQDQADCARAWR) DOG
UHKOVR RSHDIRYY

, QEAWRQWR\NH\DQG EDVHG SURSSIQMRDIZ HVKSSD \WHRSHIMRQ/R RXU( 3 PP HYUHD RQVHYHDCRAHUSURGEN DG HYAHVIQREHAR SHIRP K\ GIDXE | ITRMUCY
CRIYMEY \XFK DVAN.GBG QERUHY DG HTMXLSP HQAHNXLHG | RUSXP SLQI SURSSIOAZ DALIDQG | OLGYIQR RODQGDMBDIDVZ HIY $Q IDOWHE RAY 3 FXRP HYAR RO
WHHRNHUSURGEW DG VHYLEHY FRXES KDYHDQDGHYHH | FRNRQRXUBXMGHW | LCDADOFRQAUMRQ DG UAKOVR RSHDMRY/

7KHHDHARP SB] R \& DUHDQG\WRKCRBI\ W WP VAKDWIHHG W EHGHYHBRSHGLQ FRRUB.QDINRQ Z W RUWRKCQREI\  SDUIFHULQ FRQGHANRY Z W RXUDXWRCRP RXVWKANQJ
LQWDRYH DQGWH.HFDQ BHQR DWXUDCQRHVXAK W MR VZ LAEHVXAFHM X@ GHYHBRSHE RULP SBP HIMG | RUXVHLQ RXUDSSTFDINRQV RUDNDD

2 XUDARGRP RAKANQJ \WKQRBI\ LVEDHERODQOWVIADOIQMMIHGAH 3$,” \R\EDHSDARP 2 XUDARGRP RXVSURSSIQAGHIYHY  YHKLFGW XVHD\AXEWEQACEP RXQAR
\KLLG SOV \R \BZ CUHFRGHY DG FRP SO KU DUHR RSHIDM 7 KHGHYHBSP HWR \WHH DGYDERHGWAKGREI LY LVIGKHIHQ® FRP SB]  DUGZ HFRRBCDMZ WK RAUMKGREI\
SINGHULQFRQGHARQZ M\RHGEMIQ SIRGAIRQDIGG-BR P HMWR RUDAEGRP RXVSURSSOQAGHIYHY YHFGY ' HHAWDQGHURYP D EHUHYHIBG RYHMP HDQGRUFRQURO
RYHIMWHSHIRP DIFHR \KFK WLLG SOV \HYLFHV/DQGM WP VP D EHAP WG $ FFREQI®  RUSRMMDOLEQN \R\KFFHM X@® GHYHERS DOGLP SBP HOARHGHHADY

\R & DHOQGWAKGRBRI\ WP VP D KDUP RXUFRP SHIMYHSRVMRD

7 KHDARGRP RAMKANG) \WAKQRBI LV DUHHP HUILQ) WRKGREILHAKDAP D GRAEHFRP P HIADD YILEGIRUP D RABMVXONQ DQCEHNOMUMOR FOSMIY. KHOXVHGLQRXU
SOHG CESTFDARYY RUDAIED 7 KHIH FOQ EHGR DX AKDARXUFKGREI\ SDNGHUZ LOEHCEGIVR P HAAKHWRKGREI LFDOUTXUHP HOV SIRGANRQWP L) DQGHIG X\H
\GHAL LFDNRQ/WHNXLHG\R KRR XT LP SBP HARUSTIEHE DARGRP RAVMKANG) LQWDAYH $ VZ W DTS , STANRP V \WHHFDQEHQR IXOUDQM-WDARUKGREI\ SDNgHJ
Z LQDENXOMD WIQRXUDARGRP RAKAN.G) STARP RYHAMP HVR CESURSUDMY RSH.DMZ WKLQRXUBXMGHW RUSURYLGH\KHVHLYLFHY DG | XQRIR DDA AKAMG | RURKUGHB/
2 XUDARGRP RAVIKANG STMRP 1V G-BHIGHNRQRXUAKGREI\ SDNGH IV REQI DIRQ\R GHYHES DG P DIQEQWHXQGHOLQ) SDARP DOGDQ |DOWHE. RAUMKGRRI
SONEHU RUID. YHIERY/IWHINVRQ \RGR\RP D DGYHYHD 1P STRARUBXMQHW DOGWHG-SER P HR WVWAKGRRI\ ) RUH TP SB1 $, DORUMP V\KDAZ HXOHP D EHIQZ HG
RUP D EHEDHGRQBHMKDAHEDHERIQK | LFHQV, QDGAMRY D) MMPA GMXSIRY RUIDOUHIQRXUS , W WP VRULG UDXWKFMUH FRXT UAXONQCHI VRUHIR YO
RURITHIQIV ' HHBSIQ) WY DOGG-EMR Q) BARXUAH LOMMYHS , \ P VP D UHNXIUH DEAMRDOLQYHXR HOADQGLGRUHDHRXUFRWY Z KIGIGYHWWY) P DI HP HOW
DIWQIRY $ QP DAMUDOGHD VRUFRIWCGRBDAV/P D DOR P DNHXVXTEGIR P HANAHISIQ SURSSOQAGHIYHY  REQI DARQ/VR RAUPXWRP HY RUGFXUDGAWRICFRIVIQP INQJ
KK GHIYHUHVE, \WDRWREDONKAN.GY P HKRG/RURKHUDSMCDYHP HIQV Z KUFK FRXQSKDYHDQDGYHYHH | HAARQRUBXMQHW | L(DUROCFRBWRO DG WAKOVR RSHDIR)Y



2 XUDXWCORP RXVAIMQ] WHKQRBI\ DQGUHDMGKDUEZ DIHDQG\WR \BDUH Z KHY GHBMR H5 FRX@ KDYHXQGHMAMS GH HRAW HILRWYW/RUEXIVIQ KDUZ DIHRUNR\RIDUH Z KIFK
FRX@ FUHDWI\D HIV RUR BEHVHRXUMY IWXHY DQG FRX@ UHXAVQ RSHDIWRQDOGMIXSWRQ DQGH SRHXVR @CHOY DQGRKHIFDLP VKDAARX@ DEHIHD D THRNRXUBXMOHW

$ XRERP RAVAINQ WAKGRE\ LVKLIK® \WKQFDODQGYHY FRP SB|  DOGKDYIQWHSDWIGGP D LOWHI XUUHH SHIHFHGH HAW HIRYRUBXIVDAYDURA\EIH/R

LP SBP HOBMRY , QWHHYHIR \KFK GH HFAWHUIRURUEX) Z HP D LGRXUML QU LECOADGAMRDOGHYHESP HUWRWV UBURUUHSOR-P HOVRWV RUP RMLP SRUID® CCEONV IRJ
SHYRTOQWY RUSURSHW AP DIHFDAMHGE. \KFK HURYWRUGH HAN 2 XULQKUDFHFRYHIIHP D GRABH\X | LFLHQAR FRYHUDEDKHBWHYRUH SHOMAKDP D DIVHLO
FRQQHARQZ L\ \KH SOIQCHS CESTFDIRV/R. RUDARGRP RXVGHIYHY YHFGY , QUFAGHONVLQYRILQ) VHP LKA P RWR \RHUAXGIY | DB/ DUH YLRWP VRANGHR WH
YHAF®! 1 Z HH SHIHIFHVKRK DQHYHNRUP XQISBIHHIN RAUQKUIFHSUHP LXP VARG M QI LFDQ® LGRS DHRUQAKUDFHP D QRABHDYDLOEGIVR XV DA, QOEAMR)

@¥ P DNHYRUJRYHP HUUCDI HIFLHYFRXGE SOV Q. VRUDGRSWH I XOURQAKDAP WHXVHR DARGRP RXV WKAN.Q) WAKGRE)\ RULGRSDHACELOI DARADMGZ LW LWXVH $ Q
R WHHHYHIVFRXTS DEYHYHD O HAARXUUBXIMRY UHDMROKLSVZ WK RXUPXWRP HY | LCDORLDCFROAWRQ DG UAKOVR . RSHDIRYY

, QOEAMR) Z HFRX| CFHGI DOFOP VOGG B XORY LQYHXM DR/ DQG HI RIA-P HWSHIONY DG LGH/D/DUAKOR WHHSIREGP V $ Q \KFK O \KMMQYHAM DIRQRU
HQ RUAHP HQAZRMNRQP D FDXAVHLLMBDUIEGIEP D HVR RXUEUDQG DG UHBXBINRY , QDEAWRY GHHIAQ) DAY VWUHIDEBWR WP HIMRURRP SOLQ) Z W DQLOMHKM DNRQRU
HQ RUAHP HQAZRMNRQFRX@S EHFRW® OGP D AYHWWP DO HP HW DWQRNRQ DG DGYHYHD O HAAKHP DNAAY SHAHBINRQR XV DQG RAUSURGAWDIGVHYIFHY | QDEAURY RXU
LQXUDGFHFRYH.D HFRX@ SURYHLQDGHDXDMZ L\ UASHRAR DRDIP 0G| XMUHFRYHIDIHP D EHXQDYDLMEGIVR XVRQCFA-BEEGIMIP VRUDAID 7 KHH SURGPANHDAG MKHY/
FRX@S UXOVQ RTLP D QWA QG KDYHDQ DEYHYHH | HFWRQRXUBXMGHW | DA DOFRQEMRQ DG UAKXOVR RSHIDIRY/

$Q. XQOXKRU] HGFROARCRUP DQSX@MRQR WHLQ RUP DIRQ DQG RSHIDIRCDOAMKQRBI\ Wk WP V1O RUDXWRQRP RXVSURSSDOAGHIMAY YHKLFBV FRX@ UAKOQ BWR
FXWRP HUFRQ LGHOFHLO XV DQGWHSLRGKPN DG VHMAHVZ HSURVGH

2 XUDARGRP RXV SURSSOAGHIVHY YHKLEGY FRQEIQFRP SB] LQ RUP DIRQDQG RSHDIRIDOARKGREI\ W VP VDG EXLONQ DB FRQGHRAVW \R B GRDINRQ GO DG CFR-BAIQG
LOABOSHIRGF WP RMXSEDM/AR P SURYHRUXSCDM\KHLUI XQRNR DN RUSHURUP DOFH 2 XUWKQRBU\ SINGHUH SHRMR GALIQ LP SOP HWIG\MANHRXUMY P DKUY/
LOMIGER SUYHIYXCDARRU] HEOFRHWAR LW DG RXULG RIP DIRQ DG RSHDMRIOMKQREI\ GHE RN \KHDARGRP RXV YHKLEGISONR P VIVWBUIRFEHY DG UHIAG RUFRQGHARG
AP V + RZ HYHJ KIRNHYP D DAWP SR JOQXDARRU HECFRRWARP RAL\  DIRUDQGXVHVKAK GHEZ RNV YHUEBY DG M WP VAR JDQFRQNRCR. RAR FKOQIHRXU

DARGRP RXV YHKLEBM | XQRARDDN XVAULQMYOFHDQG SHURUP DOFHFKOUIRAMIMEY RAR JOQCFFHMR DR GLQRUIHHDMGE RAUDARERP RXVYHLFGY ) XUMUH

YXQH LELOMN FRXTS EHLGHINVLHG DQG P DQSXOWMG DQG RAURURXUMAKGREI\ SDNGHIVH I RIWAR UHP HEDMXAK YXQHIEONAP D GRABHVKFFHAMXO$ Q XQDXARRU HCFRHW
R RUFRQURCR . RXUDARCRP RXVSURSSOQAGHIYHY YHKLFGV RUDQ GWR GO FRXGS UAXOVQGI DORMP VRUSURFHHAQIVRUBIX@RY LOYHXM DARQYDGHI RIA-P HOADIOQW
XVOQG WP HADIRQR \KFK SUREGP VARXS MXOVQ LI QU LFDQAXCEMQUHG FOBMICH SHIEWUY |, QDEAURY WIDEBWR \WHUYHIFW UERWR XQAKRU] HEDFFHVR RXU
DARGRP RXVSURSSIQAGHIYHY  YHKUFBY RURKURURXUPXEP H DB Dv/Z HODYRKHUI CRRWAKDAP D UAKXOMQWH SHA-BIRQWDARXUDARGRP RXV SURSSCOAGHIVHY YHLEGY
RUGBDHFSCEGIR EHQ) *KOANHG" FRXGQHIDMYHD O HAARXUELDQG DG KO RUBXMCHW | LDADOFROBWRQ DG UAXOVR RSHIDIRY/

2 XUXVHR DXVRORP RXV SURSSDOAGHIYHY  YHKLFBY LV VXEIMPVWR HYROLQ) @ V DQG UHI XOMRQVWDWHRX @ LP SRAH®I DOTP LMBWINRQY RUVKEVBQUWDCHFRWV RQ RXUCH IV \R
FRP PHHD® G-8®R RXUYHKIF®Y

7KHHDHD YDUHIV R GROD\IM DQG | HEHDOUH XOWRQAKDAP D [BS0 \R DG 0G/HYHD O HAMKHGMIQ WIQQ) DUGRSHDIROR DARGRP RXV YHKLFOVIQWHDHD/LQ

Z KIFK Z HRSHDM 7 KWVIGFOGP D) H MM YHUIFGIBEBAKDAZ HHQRAR LD [QMIG-GR 0550 \R YHLFGV\KDAP D GRAEHRSHDMGE. DKXP DQGUYHJ 6XFK
UXDIRY/ LFOQAQ) WHUHI RIAP HWRMHHI RUAHP HYBRIA DARADAMGZ W \WH U XTMRQYY FRMXHR UDBLED FKDQIH Z KIFK LFUDAAKHAINHIKRRGR DSDFZ RINR
FRP SB] RUFRQTRNY BIXOMRY RUP D GHD WANUFWRUSUREWWHDYD.OELOWN R FHAEQI XGAMRDDMAVR RXUYHKLFBY Z KLIFK FRXGS DGYHYHD O HARXUBXMGHN 7 KHH
DHOBRDJIURZ LQY YOUHNV R O VOQG B XOMWRQ/ | REAVHE ROWHGHYHESP HOAXVH DOGSIRYIMERQR $, WRKGRERILHY Z KIFK DUHGL | LEXOWR SUHEPWDOGE FRXGS UAXKONOP RGHEY
SHIDUHW/RURKHUBIXDAY CAMRY : HP D RABHCEGIVR COMSDMQY. @Y VRUUHXDMRQ/IRYHOQ RUXHR $, SRZ HIGWKANG) WAKQRRILVRUSUHERKRZ Q. @ZV
RUBIXOUIRQYZ LQEHLQM M| RURKUBXMGHN DQG\WHRSHIDNRQR  RXUYHKLFGY Z KUEK FRXTS UAXOVQ DGYHYHH [ HAWRQRXUI LOGADCFRGAMRY UHEXIMRY DOGRU
RSHIMRY/



1 DMUDOGEVDWMY DG X QXKD HOWHUFRQAMRQY FRX @B AMKXSWEXMQHN DQG URKOW) RSH.DINRQDOGHD, VOQG RKHLZ VHKDYHDQ DGYHIHH | HAARQ RUBXMQHN

7KHRPUHIFHR RHRUP RIH@MICENDAMY \KFK DARCDERAY KXUWIFDGHY WKEP LV [ LU GRIKW | GRG/DQG HUWWMMXONAY RUXQUXOCY. HDKHUFRGEWR)/RP SHDMUY
LOWHUHILRQYLQZ KIFK RXUI CAMNA DUHEFDMS FRXTS UKV GHI) HG RSHIDIRYY UHSIUFRIVRUGMXSIRQ/R RUKSSD FKOLQV/RMP LD 1P STRARHRSHIDNRQ/R RXU
AR HY ) RUH TP SB! 1Q) HEXOW 7H D/OQG1 HZ 0 H LERH SHIHFHGUFRG VA FRG\RP SHDXUVIURP © LQMIBVRLP 8 UL 3URSSTQAYROP H/Z HHQHIDAYHD
[P SCARGLO) HEUDY OG0 DK DARHFRTSZ HDONHUGHD HG FRP SOURQVAKHEXBY DQG SXAKHG | RUFFDIAG SURGAEHUCRRYY LOR\KHOWUKDD R \WH\ HDU ( YHW\KEK DY
KLY FRX@S KDYHDQ DBYHYHH | FRARQRXURURXUBXWRP HIA EXMQHRAVDGP D BHFRP HP RUHI BANXHQARULQMHDVDUAKOR FIP DMADQIH

2 XUDFTXLMARQY GASRMRQY DG LOYHKR HOWP D QRAIXOVD DOWNASDMG EHH IWDQGP D SURHIAIMY QRARIILCDE FROMP SOWS ZKLFK P D KDYHD P DAUIDCDGHIH
H1 HAWRQ RXUQINXIAW | LCDQALDCFRQAMRQ DOGLHAMVR RSHIDIRY/

: HARQMDED VHN RSSROMQMAARP [ LP ] HH I LAHR DQG YOOHIQRXUERP S Z KIFK LGFOGH/FRUGHIDIRQR SXUKDH/RAIBYR DAHIV EXMGHRHY RUQYHXR HOW
6XFK VDADLE WBQLRNRYY [P R RKHY Z RXGEHIQMIG-G\R BXWP D GRAVUAKONOQWHU-OT DARQR \DAQIV WHFUDIROR H | FLHAHY WHJIHHIDARQR FDK RUGFRP H
RUKHUGEIROR UM $ FIXOMRQWIRIRIRQ/P D XVHFDK RQKDGGRUEHI L(DRHGE DEAMWRIDCERURZ LQIVRUB, WHIMKOFHR &RP P RQB\RAN 6XF \WDQLRNRQY FRXT
DOR O HYRXUGIAW | LDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

6XFK WDQURNRQY/Z RXQB DOR LOYRYHUMNY DGZ HFDQRWQMKUHWDN
t O CFXAMMRQ/Z HDMP SWZ LOEHFRP SBIMG ROWHWMP VDQIRXGAHG RUDNID
$ O CDFDAMMRQYZ RXGBUAKOVQ DOLGRUDHIQLGFRP HRUSURYIGHDQDGHDOMUMMOR FOSMICRURKHUDQIWASDMG EHH LW

t DO CFTXAMMRQY/Z RXGEHVKFFHM XD LQM UDMGLQR RURSHIDIRQY DG IQMITCFRARY [(FOGQ) \WRHUADMG\R | LCDJRDOWERINY AVFRRXUHDIGR BHUDG
L RIP DARQVHRXUMNY

t \WHOHAQHFHFRGAM SURMR DQIFTXMWRQZ RXTSXEFRYHMNDERQ/WKDAARXS UAKOVO! LDGADCRUGH DCH SRAKUH RUKDAZ HZ LODSSURSUDMY TXCQM
WHH SRKUHIURP NQRZ QUANY

$ D0 QVSRMRYZ RGRAHKNQGFIDHGHIQQV UYHXH RIFDKIGZ
$ XWHR FDK | RUDFTXMWRQYZ RXG QRADGYHYHD O HAWRXUFDWK DYDXOE®H| RUFDSMICH SHIBWUA/DOGRM-UXHY RU
$ DO QVSRMRYY LQHR HOV RUCFTXMURYY [GFOGQ) LOAMUDNROH I RW Z RXGCQRAAYHWP DDIHP HWHRXUFH/AR RAUGHMP HW
5 VW5 HIWG VR 2 XU) LODQADOS: ROGMRQ
2 XULQGHRMEQHW FRX@ DOHYHD O | HAWRXUI LQDGADA Bf LELAM DQG RXUFRP SHIMYHSRUMRQ

. HKDYH DQGH SHAAWRP DQEQIQWHQDUWP DMIQILFDQAP RQAR LQE-EMIHNV S@HRU  $% &UEVY CAONV LFXGQQ) WHIP HIBP HW \WHOQE-Y WHIKQGU
SIRVICHUYROLQ) FUHAWICDCAQ) \R$\®Y/ / & LODQDIJUWHIDMSUGASDOIP RXQAR XS\ P LQIRQZ 1\ DYCLOELOU \KHIXQEHNXEVMAWMR DERWRZ L EDHDVGAFUEHS
IOWH  $9% &UHAVS JUHP HOAS VR WHEMR WIVILDY ZHZHHXQ P LARQIRUIRAMIDEAQ) GIWYR FUEWODAQ P LARQR ERURZ 1Y) DDOEON
XEHRU  $% &UEVY AN

, QCFFRUEIFHZ W WH-+ L &K O HIHUS JUHP HOMEHERP SO0 IMKHG\WH' HHIHG& DK &RMGHDIRQ1 RiMI RUDQDJJ U DMSUCRLSOCIP RXQMAR PLARQ 7KH

" HHWHGEDK &RMGHDIR)1 RME-DW QMDD IDMR SHUD® Ul SOGIQFDK RU SHUDD® Ul SOGIONGS , QMNRQWH' HHUHGE DK &RMGHDIR)
1 RMLYSD CEGITXOUM® LODWHIYEHILQRQ) 0 DK WURKIK \KHP DXUMY CDMR -0 $VR' HHPBEU Z HKOG DQRAMBEQ) SUCASD
EDDCFHR P LARQUP DQQI XQ@EHMH' HHIHGEDK & RMGADIR)L RM

2 Q) HLY $\@// / & FOMIGIQRWH  7HP / ROD&UHAYVS JUHP HIZ W 6\RGHELIDU DvDGEP LQMADYH DI HWDOG LQWIOBIG-U SXOKOQMR Z KIFK 6\RGHEUDU
HWOEGSW®Y/ / & WH  7HP / RIQ&UHEVY CHOW FRP SIM-GR D P LARQMQIGIDGYDFHWP GOQWD/Z D/P DEHRY) HEUOW 7KH&RP SO XVHG\KH
SRHO/IURP \WH 7HP / RDQ&UHAYY DOV L VRUH LCDQRHWHH Y 7HP / ROQ&UHAVY CRAOWDQGWHS ' ' 7 / R DVGHIQHSIO, WP 30 DIIHP HOW

" DWAXAWMRQDGGS WOMVR ) L(DRDOR RBWRODOGS HXOVR 2 SHDIRD/2 * HEVBIUHPHON LU R LQOFHWHFDK FROUGHIDIRQI RAWHO RS FIXMMRQ DGG UL 1RU
JHHICARSRDMSXERHY/



2Q HPBEU WHERP SO0 HOMIGIQRWH/ HDH' RXP HON B\ DOGEHE HHD* DOVIQG6\RQHEUDU SXOKOQWR Z KIEK * DONDAMIGHGWHS HHYDIROS JUHP HONVRU
\WHP DQACAMMHR CSSUR (PDMD P HICZ DWR SRZ HUJHIHDNRQHTXLSP HWR 6\RGHEUDUDG 6\RGHEUDUD) UHHG VR GDVHVKAK SRZ HUJHIHDNRQHTXLSP HONEDAN\R* DOV
SXVUXOOMR\WH/ HDH' RPXP HON 6\RGHEUDUZ LOP DNHSHIRGF DEYDRVXS W P LOIRQDQG* DO L@P DNHSD P HQMR 6\RGHEUDULOWE R SKDAV 6HH20 DOIHP HOW/

" WAXAWMRQDNGS WOMYR ) L(DALO0R RBURQDOGS HXWVR 2 SHDIRQ? ) LDGADO HYHBSPHORE 0 DMLY HDVHSIUH-P HNDQG, QMUIP ) XQAQ) $JUH-P HW I RUDGAMRIL
LQRP DIRQ

2 XUGHEWDI UHP HQVFRQEIQD QP EHUR \LIQU LFDQWFRYHIDQWWDAP D @P IMRXUCELOW R [P RY) RKHAMQIV
LGPUDEAWR DA GBI HY
REVIQCEAMRDO LDCAQ) |RUZ RINGY FDSIMID FOSANCH SHIGWUA/JHIH.IDCFR SRUDMOQG RMHUSXUERHY
\HORUFRQH DWHV
CFTXUHDXHVRUBMGHRHY
P DNHGOQV MR RULQYHIY HQVIQRKHY
HOMULQR P HIHY
P DNHRHMIQSD P HQV
KHGI HI XU SURGANRQ RUQM AN/
LU
S AVGHBY DG
H DIHLQFHVBIQRKHMBQLANRQY Z WRAMHSURUFRQHIAR \WHGQEHY
2 XULQEHEWECHW FRX@S DOR KDYHLP SRUBDNFRQHNXHFHAR\ RX DG QU LFDQMH | HFAWRQRXUBMGHW LFOQQ)
t LRBDIQ) RUYXQHIEON VR DOHIHADCIHVIQIHHIOHRERP IF LOGMY DOGARP SHMYHFRQGURYY

T UML) XVAR GHAFDMD\EWEQMOSRINROR RXUFDK | BZ 1URP RSHIDNRQ/AR P DNHSD: P HQVRQRXULQG-BMEHN WHIE, UBAQ) WHDYDLMELQW R RXUFDK
IGZ RIXQGZ RINQ) FOBAD FOSMICH SHIBWUA/ DQGRMHUIHHIDCFR SRIDMSXUSRAY LGFOGQ) GYIGHIGSD P HOV

UAMAMY XVIURP H SERWY) EXMQHNRSSRIMQMAY/
P INGQJ WP RMQL I LEXOWR\DIN\ RXUI LCDQRLOCREQI DARYY LGFOGQI SO P HIVRORXULQE-BMEHN
Q\OGYDQMILQ) XVZ KHQFRP SIUHG\R RXUFRP SHIYRW\KDAKDYHGW G-EWDIG

LRBDMQ) RAUERURZ 1Q) FRWRURKHZ VH@P MY RUCHOWV R ERURZ DEAWRIDO XA/ IRMHH HRXAWROR RAUBXMCHN/ MDA\

© HZ LQQHHG \KEWEQIDCDEAWRDCFDSAIOR RSH.DMRXUBXMQHY DQG\KHLQDELDINV VR REBLQ QHHEHG FCEMICRUI LCDQAQ). RQVDIW DRRY \MLP V RUDAD@ Z KHMHUGKH\R
HIRRVIORU  $% &UHAVY DAMW 7HP / ROQ&UHAYY DAMN / HDH' REXP HONVRURKHE VH FRXQBKDYHDQ DGYHIHH | HAARQ RXUJURZ \W DQG SUR MELOW

2 XUBMGHN STQUANXALYDMI QI LFOQAZP RXQAR FOSMICH SHIBWUA/AR P DQEIQDIGIURZ. RUSIRGAIRQ GYHYRHMHE WP $ GRRXIK Z HEXUWH® XVHDMIQ! LFDQV
P RXQMR RXUFDK UAVHYHY DG FDK JHHDAG URP. RXURSHIDIRQV\R | XQG\WHP DQMIGFHDOG GAYHBSP HUWR RXUH M) \DQGUAHYHY Z HP D (HG\RGBHIGRY

H WCDORXUAVR FOSMIDR I XQG | XUWUHFCSAMICH SHIEVWUVLL SURSSDOABUFHYZ HMVR GHRICHI RUDDH WEHGSHIRGR WP H L WHFRWR RXURSHIDARY/Z HHRLGRBDH
KBTI RULL REHUHYHONZ HH\R RFFXUKDABBAEHRXUMBBY RULGRUBDHRXUFRWV 2 XUCELONY VR REBEQEDQN | LQDGALQY R CFFHWKH FCSABCP CUNAVI RUNXMUHHTXNY RU
GEWRIHIQIVP D EHIP MWGE RXUILOCADCFREAWR)DARHWP HR DO XK | LCDQALQ) RURNTHIQY  DGYHYHP DUNANRGEWRQY RURKHUFRQIY HIFLHY DG XQRHIBQNAARDY
DUHER RQGRXUFRQURD 2 XUI LOUHVR REBEQWKHI XQB/QHRHADY WP DQEIQ GHYHERS DOGLGRUDHRXUDKHNEDHFRXTS DEYHYHD 1P STRARKUIURZ W DG SUR MEELON

, QOEAMRY RXUH LMY $9% &UAVY CROWN 7HP / ROD&UHAVY CHOW DG/ HDH' RPXP HWFRQIELQ DOGOQ IXVWUHILDGAQ) DIWHP HONVZ HP D HOMIQR
FRX@ DOR FRQIELQ RSHIDY) DG LD DOMKMANRYY DG FRYHIQMKDAP D @P IMRXUCELON \R | LGDGFHI XUWUHRSHIDIRQY RUFCSMICCH-B/ RAR HIJHIQ H SOUGRUSXUMH
RXUBXMCHN CRIYLANA/

H H+ H+ H+ H+ H+ H+ =+ H H

H +H+ H



2 XUCELOW R FRP SO Z WK \KHH UKMRNRQY DG FRYHIDQV LY XFHWQDOGZ LOEHD  HARMGE \WHEOYHYR FDK I GZ 1URP RAURSH.DINRQY DG HYHV DG AP IR/

BN RIGRUFRRD, | P DNANRURKHUHFRQRP LE FROAMWRQVGHMIR DM RXUCELOWN R FRP SO Z WK \KHHFRYHIDQWP D EHIP SOUG || ZHYIRDMOQ R \KHUMAIRNRQ/RU
FRRHIQVIQRU  $9% &UHAVY CROW 7HP / ROD&UHAVY CHOW RY HDH' REXP HOV DV QU LFDQVMERMROR RXUIGE-EWEHVP D EHFRP HIP P HADAMD GHDGG
SD CEGIDQGRUGEH FRP P WY HYWR P DNHI XUHUGDOAR XVP D WP LCDM © HP LIKWIRMDYH RUBHCEGIR RAEIQ \KI | LFHQNXQBAR P DNH\WHHFFHBLDMG SD P HOV
,QIEAMR) RUREDIDIRYVXQ@EURAU  7HP / RIQ&UHEVY CHON DHVFPUGE \KEWBRMD DOR RXUDKHN DOGL Z HDMXTEGWR WED. RAUGE-EWEHWRADNM RU
RNHURED) DRV XQGEHMHH WHGEEHY ARG VHN R | RUFERHRQRXUDAHV

( YHRU Z HOWHCEGIWR P DQEIQH LMY 1 LCDQA.Q) RUDFRHW/AWHFDSMICP DNV LGRXUIQ) DEAWREIOGEWP D MIQU LFDQ® LGRUDHRXULQAUAN SHOHDQG ! LCOGADOBYHIIH
DOGRXULQE-BMIHN FRXTS UANIPARXUCELON VR | XQG | XWUHGHYHBSP HADQG CFDXAMMWRQ DALY | QDGAURY \WHIWKOGFHR 0 DEAWRICHDAW LOMIIVP D XN
\LJ QU LECQAAOMRQVR \WHKRTHYR RXURP P ROG\RAN

5 IM\V5 HDMG VR 2 XU2 LIDQ] DARCDSWKRMUHDQG 2 Z CHIKIS R WH&RP P RQ6WHN
: HP D CRAHXP HRXUGYGHIGSIRIWP  DQGWHHLY QR IXDUDQMWWDAZ HZ LAUHSXURKDHWKDUIHVR RXU&RP P RQ 6\RFN LQ WH I XWUH

: HKDYHSOGDTXOW® AYIGHIGRUGMMEXIRYIRUP Q) \ HIY DIGFRP P HEAQ) LOWHVHFRIG TXOWUR Z HRABEQKHGEDHTXOWM® AYIGHIGR SHAKDUHDGG
SOGOOEAWRIOYIUEGIAYIGHGR SHAKIUHSHUTXOWAL TP RXQIY) \R DVRBDAYIGHIGSD P HYR SHAKDH , Q) HEXOW Z HIGRUDHGWHEDHAYIGHEG
R SHAKOUH [P RXQMY \R DVREDAYIGHIGSD P HOR SHAKOUH 7 KHYDULEGIAYIGHIGZ DVIGRUDIG\R Q0 D P RXQIY \R D\RBOAYIGHIGSD P H
R SHAKOH ,Q$ XIXW  Z HG-FOUHGDQLGRUDHGAYIGHIG\R FRP P RQWRANRTEHYR SHAKDUHDQGHBRAG\R P RYHIZ D 1URP \WHEDH SOV YDULEG®
AVICHGWKRMUHR DMBERHEDHAYGHEG , Q2 RREHU Z HIGRUDHG\WHAYIGHIG\R SHAKDUHDQGWHDLO) HELUDWY Z HIGRUDHG\WHAYIGHGW
SHAKDH - HEMWHABEDKIQ) \WLYEDHAYIGHGIQ RAYRDGKD/RV HADIRSMGDAYIGHGSRIA OBGIQIRMPEH  Z HOIRXGAHGWDAKH\KSHIRQR RU
TXOWEO AVICHGSIRIUP QRGO HXOGWHEY WP WHIW R RUEDDEFH\KHNIQG SUAHYHFCSMIO Bf LELMV | RUIURZ \W RSSRMQUWY LFOAQ) LQRXUSRZ HJ
\HIP HQA7 KHG-FOUDARQDQGEP RXQAR | XWMUHAYIGHIB/LY DARHAVFUAIROR RAUVRILG D5 Z LOG-HIG RORXUI LCADCFRAWR) BAXOVR RSHIDIRY/ FDK |BZ V
SIRGHAN LOGAY FROEWR)Y FESABCUHTXULP HOWDQG RK-UI CRARLY DG UAKIRNROY RAUVRIUE GH-P VUHBYDQA KHONHIKRRGWDARYLGHIB/Z L@ DQKSHE-GLY
(FUDHEGUQ SHIRG/R SIRIRQIHGP DNAZ HINGHWRUXGRHMIIQI \KAK DARHHARGRP LF GRZ QMOWDABXERG I URP WHE29,' SOUEP IF WHROSUFHFRMB\HIQ

DOGWHPXUHAR OSUFHHYLLRGP HW, QOGEAMR) RAUCEMIVRSD GYIGHIG/P D BHIP MGE. DIUHP HOVIRYHOQQ) RAULQE-BMIHNVQRZ. RUQWKHI XM 7 KHHFDQ
EHQR DAXUDFHWDIZ HZ LOUAXP HRXUGYLGHIGSIRIUP LOWKHI XMUH

,Q2 AREHU RXUYRDLG DXAKRLL HG DVKIUHU-SXURDHSURIUP \KDADEBRZ VXVVR UHSXUFKDHXS \R P LARQR RURXMEAQ) &RP P ROGVRN EXVWHH CRV/Q®P BHU
R \KOUA/WR EHU-SXURDHG LY QRAIXOUDMAG DG\WWHSURIUP P D EHP RALLHG VSHIG-GRUGVRQMMHGDAI) WP HZ IKRAVBURUGRIFH * XUQY WH\ HOUHGG' HAHP BHU

WHERP ST UEXURDHG \KOW/R &RP P RQB\EN \MURXIK RSHD P DUNHABXURKDUHY XQEHAH\KDH BBXUFKDHSURIUP - DATQ DYHIDIHSUFH LGFOGQ)
FRPPIWRQ R SHAKDH | RUDQDII I DMSXUKDHSUFHR 7KH&RP S0 LVRNREDI DMGWR U-SXURKDHD) GRAIUIP RXQARUQ® EHUR KDWY XQG-UMH
SRIUP $Q HIP LDMROR RUGRZ (Z DG UMMRQLO RANKDUHUHBXUFKDHSURIUP . FRX@SKDYHDQDGYHYHH | HAARQWHP DINABUFHR RXUSRP P RQB\RN

) XWUH\DBVR &RP P RQ6WHN LQ \WHSXETF P DUINANVRUMH SHIA-BWRQ \WDWIXFK \DBVP D RFFXU FRX@ UHSXFHWHWDA Q) SUFHR WH&RP P RQ6WWAN DQGDQ. DAAMRDO
FOSMMODMVHG B XVKIURXIK \WHVDBIR - HEXLWY RUFRQYHINEB VHRXUMW/P D GO\ RXURZ QHIKLS LQ RXU&RP SDQ

6XEMANR FHIEQ TP \MIMRQ/DOGH FHBIRQY \WH/ HIDR 2 Z GHYKREQ) \KOWWR &RP P RQBVRANP D VHIDKRHWKDBVIQWHI XMUH &HMEQ/ HICR 2 Z GHYZ KRRZ Q LOWH
DJUIDM OSSR IPDAMD R WWH&RP P RQ6VEAN DHSDW\RWWHS 5 5 HILKDNRDS LIKWS JUHHP HQAZ KLFK LOFOGHY SURYMRQY SXXOQAR Z KLFK Z HKDYHDIWHG DM
WHH SILDIRQR D)) CSSTECEGIGAN XS SHIRG R UIIMMXQGHMHS 6 |HEHIOHRXUAY/ @Y VWHR | HUDQGUADBIR WKDBVR &RP P ROG\RANE \KFK/ HICR 2 Z GHYRU
AHVIQR \WHUUASHRYHDH LADAYRUSHP IMKG\WMOA HH/XQEHMHS 5 5 HILDNRDS LIKWS JUHP HQV

2 Q) HLMY WHERP SI) FRIGEAGIOXEHZ WWDSEFRIHIQ R P LAIRQWKOWR RXU&RP P RQGVEN DADSXECF R I HIQ) SUFHR SHMDOH : H
PD DOR\HODGAMRIOKIMR &RP P RQGVRAN LOVKEVHTXHOAR | HIQIV 60BVR \XEWEQIMIIIP RXQVR RXUSRP P RQB\RFN LOWHSXECE P DUNHARUMH SHAHBINRQ\KDARHH
\OBVP D RAFXU FRXG FDXAVHWHP DNBUFHR RXUSRP P RQBVRAN R GHRICH , QDGEAWRY WHVOBIR XA KDWY RAWHSHA-BIRQ\WWDAKAK \OBYP D RAFXU FRXGBLP SOU
RXUCELOUV \R UNHFDSMIDAURXI K WH\OBIR  DEAWRICFRP P RQRUSUH HUBHG VRN

: HFOQR/SUHERAZ W FHAEQIV WH HR IXMUHLWXOGRHVR &RP P RQGVRN RUKHH | HAALL DD WDAVXUWUHLWKOGR-VDQGAVOBVR \KDW/R &RP P RQB\EAN Z LAKDYHROWH

P DINHABUFHR WHE&RP P RQGVEAN 60BVR \XEWNQMIIP RXQNR &RP P ROB\RN LFOGQ) KO IMKHGLQFRQGHARQZ WK COCFTXAMMRD XSROH SILDNRQR BN XSV
HOU® WHBDHR WHHDIUBHP HOVRURKHZ MH - RUWHSHIA-BIRQ\WDAKAK VOBV FRXGSRAFXU P D DG/HYHD O HABUAYOIOQ) P DNHABUFHY/R \WHE&RP P RQG\RAN



&HIMOR \WH3 UCHSDOS\WANKRTGHY Z LOKDYHWH DAL QW VR GLHAAKH YR R DMJIQU IFDQABURSRUNRQ R WH YR SRZHJR \WH&RP P RQBWWRN DQG\WHULQM HAVP D
FRACANZ DMK \WRHR RKHJMRANKRGHY

, QFRIGHANRQZ AW WHFRQAP P DIRQR \KH8 S & 6LP ST LFDINRY WH3UCFLSOOBWANKREHY HOMIGLQRWWHS 5 BVRNKRGEHY S JUHP HUZ MOWHERP S 7 KH3UWGASID
WANKREHYFRIAMWHD RZ QLSS IPDMY R WHERP SO VYR WRANDVR ) HEXOW $ VDUAXOVRODFRP ELGHGEDMY WH 3 UGA.SOOBWANKREEHY KDYH
FROUGHIEGILQ OHFHRYHUP DALY BTXLUIQ) WHRNKROHUCSSURYDOLGFOXQQ) WHHDRIROR GUHRRY FKOQIHAR RXURLI D] DIRDOGRAXP HV DG I QU LFOQWR SR IDM
WIQRMRYY 7 KLY FRFHMDIROR RZ GHYIKLS P DNAVIVWKQINAD WD) RMHKREHURIURXS R KREHYR &RP P ROG\RNZ LMEHIEG\R O HAAKHZ D WHERP SIQ LV

P DOHGRAWHAURIROR IWEXMGHW 7 KHLQMMWR WH3UCALSOOB\RANKREEAY Z [\ WS-V P DIFLY SRAMQIITD RUCAXOD LQYRYLQ) RUDH HRAMY WHERP SO \KFK DY
1XAMUHOFTXMMRY | LCDQRLQIV DG RKHUFRLSRIDMRSSR QWY DG DIRP SMRCFTXUHWHERP SIQ. P D FRQ CRAZ LK WHLQMAVR RAFHUMBRNKRTHY * LYHQ\WMLY

LI QU LFCQNFRAHOADMG RZ GHIKLS \WH3UKGRLSDOB\RNKRTEHY Z RXGE ENHD KDYHWR CBSURYHDQ SRAQMICCFDXAMMROR \WH&RP S

7KHS 5 6VBRNKREHYTS JUHP HUBURNG/0 U%IKTP  RUKLYDH DM/ DYCSSTFIEG! Z WK \WHUI KVWR GALI DMAHIBEQQ®P EHYR GRP LGHVAR \WHYROLG DG \WHULI KR
CSSIRYHAHMEQOAMRYVE, \WH&RP SIQ VR AR DVAKH 3 UGA.SOOS\RANKRTHY DOGWHUDH LODAY FRIBAYHD EHH LALDD RZ Q\SHALLHG SHAHQIIHVR \WHRXMEREQ) \KOWY/
R &RP P RQ6\EAN $ GCAURIDM WHS 5 BVRANKREHYS JUH-P HABURYLGH/WD/AWKH 3 UGRSDOBVRANKREHY DI UHHVR FDXVHRHUUASHRYHVKDU/R &RP P ROB\RFN\REH
YRAMGLQI DYRUR WHHBRIRQR HIFK R WHQUHRRUGRP LGHVGMIDAGE 0 U %WIKIP

$FFREQIO 0 UYUIKIP KDAKHIEON \WRWRYIO LQOHFHWWHHBRIROR WHP HP BHYR WHYRLEG DQGWHIE WP DOIHP HADQG D LY , QOGEAWRD WH3UGRLSID
GVWANKREHY DHCEGI\R VRO LQ OHFHWHRXFRP HR DEP DALY BTXLIQY WRANKRTHUCSSURYDOLGFOQQ) P HIHYDQGRKHUP DMIDOMQIRNRYY 7KYVRZ QKIS B \WH
SUCFLSOOBVRANKRGEHYP D COR KDYHWHH | HRAR GHAMUICY KRWMBIVEN-RYHY GHD) QI RUSUAYHQIMY) FKOQIHYLQFRQURCRUAKDQI HYLQP DR HP HQAWRUAP M) \WHCELOW R
RNHUMRANKREEHYAR CESIRHWEQLRRQAKDAMH P D GHP R EHIQWHERAQMMAWR WHERP SIQ 0 RIRYHU\MYRZ QKIS B\ WH3UCASOOS\WANKRTHYP D DOR
DGYHYHD O HAAKHWEEQ) SUFHR \WHE&RP P ROG\RANVR\WHH \WOAQYHWRLY SHFHYHD GVOGYIQEHIQRZ Q) WRANR DFRP S Z WK \KAK FRIFHMDAMG RZ QHIKLS

&HIMOR \WH3 UCHSDCB\WRNKRTGHY DQGP HP BHYVR WHYRDUG DUIHQRAMIP WG LQ WHUDH @IV R FRP SHMZ LW \WH&RP SDQ - DG \WHFRLERIDIMRSSRUIMQW SIRIMRVIQ
\WH&KDUMJSHP IWAHIBIOQ R WH3 UCHSDOS\WHNKRTHY DQGP HP BHYR WHYRDLG\R BHH IWURP FRUBRUIDIM RSSRUIXQMH\KDWP LIKVWRKHY VHEH DYDLOEBIVR XV

7 KH&KDUMUSURYLGA\RDAIH 3 UG SDOB\RANKRTHY DG 00 P HP BHUR WHYRIGZ KR LY GRADAKHWP HOQR | LFHUR WHERP SI) RUWHUUASHRYHD | LADM/DHGRV
WIMMAMG| P RZ QQ) DAMHIVRUHYDILQY LQBXMQHAHWKDNRP SHMAUA® RUQAUA® Z W WHERP SI) DIG\WDARHERP S0 UHRXGAVID LQMIMRUH SHRBGR. LOm)
EXVGHWRSSRUMQW \KDP D EHIURP \IP HVR WP HSUMHOAGR WH 3 UCALSOOB\WANKREHY DG Q. P HP EHUR \WHIRDUGZ KR LY RADARHWP HOQR | IFHUR WHERP SI) RU
WHUUASHRIYHD | LODAY , QSDUAXOU \KEMPAR WHTP LBNRQ/R CSIFCEGIQY. WHEKOWM P RY RKMHAKQIV

t SHP IWWH3UHSIOB\WANREHYRUID P HP BHUR WHYRDGZ KR LY CRADAKHWP HOQR | IFHUR WH&RP SO RAKHUUASHRARYHD | LIDMAR FRIGENBMGHY
\KDIWFRP SHAWZ W WH&RP SDQ. DQG\R P DNHLQYHIY HOVIQD) NGGR SURSHW LQZ KIFK WHERP SO PD P DNHLQYHAR HOV DG

$ SRIGVWDAL WH3UCASIB\WANKRTHYRUD) P HP BHUR \WHYROGZ KR LY GRADAMHWP HOQR! [ LFHUR \WH&RP ST ROWHUUASHRIYHDH LD EHFRP H/LY. D
R DSRMMCEMQHWRSSRINQW WIQIRIRQRURKHUP DU \KH Z L@KDYHQR GAW R FRP P XQEDMRUR | HAKDARSSRUMQW \RWHERP S0

7 KH3UGASIB\WANKREHYRUD) P HP BHUR \WHYRDGZ KR LV GRADAKHWP HOQR I LFHUR \WH&RP S RAWHUUASHRYHD | LCDMY P D BHFRP HIZ. O | URP \WP HVRWP H
R FHABOQBXMCHNVRSSRMQMAY \WAK DV/CFDXAMMWRORSSRMQW DOGP D AUHFAKAK RSSRIMQWA\R RKHUBXMGHMAVIQZ KIFK WA KDYHLQMMAG LQZ KIFK FDWH\KH
&RPSI) PD (RAEHRP HIY DUHR RURKHLZ LVHKDYHWH CELOW \R SXOKHVXAK RSSRUMQWY ) XUWHU VKAK EXMCHAAYP D AKRRHWR FRP SHMZ W \WHERP SIQ | RUKHH
RSSRIMQUEY SRAE® FDMQ) \WHHRSSR QAR GRAEHDYDOEGMWRWHERP SIQ. RUFDAMQ) \WHP \REHP RIHH SHOULYHI RARHERP S R SXUKH , QOGEAMRY WH
SUCASOOBRANKREHY DG OQ P HP BHUR WHYRDGZ KR LYV RADAKHWP HDQR I LFHUR WHERP SO0 DOG\WHUUASHRIYHD I LIDM/ P D GVSRHR P LQQ) RURKHUSURSHMY
RURKHUDXHNLQWWHI XMUH Z WRAWD). REQIDMRQW R [ HAKH&RP SO0 WHRSSRUMQW \R SXUKDHDQ R \WRHDKHN $ VDUAKXGMKHERP SIQ VUIHRXGAQ) R IWLQMHIN
DQGH SHABGR LOD) BXMGHNVRSSRINQW WDAP D BHIURP WP HVR WP HSUAHQMG\R \WH3 UG SOOB\RANKRTHY OQG 00 P HP BHUR WHYRIGZ KR LY GRADAKHWP HOD
RILFHUR WH&RP SIQ DQG\WHUUASHRRYHD LODAY FRXESDGYHYHD LP STRARHERP S fVEXMQHWRUSIRG-FWLL DMERIHEMGHN RSSRIMAWA DHSIRUGE MR
S| RAHURZ QEHCH WADAHAKDD! RAKH&RP SO

&HVEIQR \WH3UKFRLSDOB\VRANKRIEHY RAKHUD  LIDMY DUHHNEEDAHS SOMA SQVLQWHR CDQG (DMUD0I D/IQBMY DJGP D KDYHUARXUAHYJU-DMADQRXY Z KIFKP D P ONH
WP R LEXOVRUHERP SDQ VR FRP SHIMZ 1\ \WH 3 UGHL.SD06\RRNKRCEHY RARHUD | LIDMYZ WK UASHAAR FRP P HIADCCRAYMAY D/Z HIDV| RUSRMMCTFTXAMMRY © H
FOQRADAKUA\ RXOKDAID FRQ CEMKDAP D DUNHEHE HHQXV DG RAUMBRNKRTHY ROWHRHKDQG DG WH 3 UGA SOO5\RANKRTHY RUKHUDH LADAY RQWHRKHUKDG Z LG
EHUAROHGLQRXUIDYRU $ VD UNXOVSRAQINICFRP SHIMRQ! URP \WH 3 UGH.SDOB\RFNKRAEHY RAKHUDH  LADMYFRXGES DGYHYHD P STRARXUBXOVR RSHDIR)/



$ QMEN-RYHJSLIRMMRQVLQ RXURLI DQ DINRCDOGRAXP HOWP LIKWAVARXIDIHRUGHD, DFTXIMWRQ HG/RUP HIHJSIRSRDY ZKIFK P D DGHIHD D I HAAMHP DUNHABUFRHR
\WH&RP P RQ 6N DQG TP LWWH SUFHLOQYHRLYP LIKWEHZ LA \WRSDL LQWH I XWUHI RUWH&RP P RQ6\REN

7 KH&KDIMUDG % @Y VARQMQ SURYIMRQ/WDAP D GVARXUDI HXQURTAWS \BN-RYHUSURSRVDY \WDARANKRTGHY P D FROUGHMR BEHIQWHUBRWNQMIANY 7 KRHSURYIMRQY

T DAWRUY HWHMXOAHR XQEMI QOMG SUH HUHGWRAN \WHWLP VR Z KIFK P D EHHXREQWHG BOGWHWKOW/R Z KIFK P D BHIWXHG Z DKRANIRFINKRGHUCSSURYDOD
DGZ KK P D LFXGHVXSHUYRIMY  \SHADOEESURYBO GYGHIG RURKHIUW KWRUSUH HHFH/NXSHIRUWR WHUWKWR - &RP P RQ6WHN

1 SRAEVVIRANKREUIRIROE Z UMD FRQMHVZ KLFK UHTXLUAY DEDWRANKRTHUDRMROAR EHVENHQDADP HANY R WHERP SO0 IV KRFNKRCEHLY DAKAK \IP HDVWKH
3UGFALSOOB\RANKREEHY A-DH\R RZ QP RUMKDQDP DU R WHRAWEAQ) \KDWVR \WHERP P RQB\RAN

T SRYIGHI RIMHYRDGW EHAYIGHGLORWUHFDAH/R QUHRARLY Z W HIFK FDWDYQGHI® HRXBAQQXP BHIDVSRME®! VHNQ) RS JHHG\KUH\ HOWWP vV RKHU
\KDQAQUHRARYW\KDAP D EHHBRMGE KRGHYR SUHHUHGWRAN L DQ

1 SRVIGHWDMWHIRDGLYH SUAK® DAKRU] HE\R P DNH DOMJRUUHSHOOKHYA Q7 V 006
$  FWBEDK DOYDIFHQRIFH UL HWI RUGRP LADIRQVR GUHRRYRUI RUSURSRUQ) P DY \WWDNDQEHIPAGXSROE WRANKREHY DAKRANKRGE-UP HAMIV

7 KAVHDQMEN-RYHUSIRIMRQVFRXG AVARAUNIH GHI RUSUAYHOADWEQERNRQLQYRONQ) DFKOQIHLQFRQURCR \WH&RP SO DORIHAHU HYHOL GRQJ \RZ RXGEHH IVRXU
RANKREHY 7 KRHSURMMRQ/FRXTS DOR GVFRXUHSUR | FROMIVOQGP DNHIWP RUHGL | LEXOVRURKUMBRNKREHYAR HPRMAURRYR WHURKRRQ) DGR FDAVHWH

&RP SI) \RVINHRNHUFR SRUDMCRNRQY/RXUMBANKREHY/ GMUH ) XURHUWHS 5 6\VBFNKRTHTS JUHP HMKHWED I HIGYROG DG \WHIEMV R \WHYROG\R GALIQDMWH
WP VR DGLMKHQEZ VHIHVR SHHBGWRANP D P INHWHUP RYDOR P O HP HQWP RUHQL | LEXOGGEP D GVARXUD HWBQURNRQARDARKHZ VHFRXGBLQYRYHSD P HWR
DSUP XP RYHUSHYOIARY P DUNABURHY| RURKUVHRXUMI

7 KH&KDIMIGAMI QDM \WHERXUNR &KDQAHY R \WH6WBMR ' HDYZ DIHDQG \R\WHH \WWHQ RUAHDE®! \WHI HGH DOAWMRNARXUVR \WH8 QUME6\WVR $ P HIFD DV\KH\R®B!
DQGH FOMYHIRXP | RURHIBIQWSH/R DRIRQYDQG SIRAHHAQIVWWDAP D EHLIQWDMGE. RAUMBINKRTEHY Z KIFK FRX@ AP IWXRK WRENKRGHM DHOW R RABIQ D
IDYREEGIMAADARXP 1RUGVSXWVZ W WH&RP SDQ RURKUGLHRARLY RILFHY HP SR HYRUDIHQW

7 KH&KDUMUSIRVLGAAKDAXIBWARHE RP ST FROHVLQZ UMEY \R\KHVHBRNROR DOIOMEDIYHIRXP WHERXWR &KOFHY R WHE\BMR * HIZ D3 RU Ll \WH&RXWWR
&KOFHY R WHEVBMR ' HIY DGR QRAMDHMUMGRIRY \WHEXSHIRUS RXUAR \WHE\BMR * HIZ DUH RU L WHGEXSHIRUS RAWR \WHB\BMR ' HIY DUHGRVQRWDH
MUMGRIRY \WHS QUMGE\BIMY' IMMPANE RAOWRUWH' [MUPAR ' HIY DU LQHIFK FDH \NEMRAR\WDAFRAVKDYLQ) SHYRIOMUMG RIRQRYHHIQENSHLEGISOMEV TP HG
GH HIEDQMWHHO Z LADVR\KHI XCBWW] WVEHP WGE CBSIFEGIQY. EHWHVRBIDIGH FOMYHIRUP 1RUIQ WRANKRTHU LFOQQ) DEHH IADCRZ GHU \WREUWQ) L D)
GHIYDAYHOIRMRQRUSURFHHAQ) BIRIKWRQWHERP SOQ VEHKDD 1L D) CRMRQDAMHWY) DFDIP R BUFKR DILGHADY GAWRZ HGE [Q R WHERP S IVAXUHARY
IRP HUGLHRRLY R ILFHY HP SR HVRUMBRNKRTHYAR WHERP SO0 RUWMRANKREHY 1L DO CRMRQDWHIMY DFDIP DUMQ) SXAYXOQAROD SIRMMROR WH' * &/ \KH
&KOWURKHYA @Z V DVHWHP D EHOP HG-GRUUMBAG RUDARZ KIFKWH' * &/ FRQHYMUMVGRIRQW\WHERXWR &KDGFHY R \KHE\BIMR ' HIY DUH \WH&KDWAURU

%@ZVRIY D) RKHDANRQDAVHINY DFDIP DIDOQMWH&ERP SR \WDAVIRYHIHGE \WHIQMODCDH DY GRAMCH

7 KH&KDUMUDOR SURYLGA\KDAXQBWWHERP SIQ FROHQNVLQZ UMY R DQDEMIDMIRXP  \RWHI XCBWA \M/GHP WKGE. CESIFEGIQY. \KHI HHDOAWUFWRAWR \KH
8 QUMG6\BMYZ L@EHWHH FOMYHIRXP |RUBRILGQ) D) FRP SMQADMHW) DFDAHR CRNRQDUMGQ) XQGE-MWHGEHRXUMAY/S FWVL RE WWEIEQ) \WHIRFIRQ) \WHH FOMYH
IROP SIRVIMRQZ LOCRATESO \R\VWELRIKWRHI RIFHDQ QRN RUGAWV FUDAGE\ WH( [ FKOQIHS FARUDQ RK-UFDIP | RUZ KUFK WHI HEHIDOFRXUWKDYHH FOMYH
MUMGRIRY : KIGIWH' HDY DUHFRXWKDYHGHMP LGHGWDAKFK FAKRIFHR 1RXP SRYIMRQYDUHI CAOD YOG DMERNKRTHUP D GHYHWHBMWAHNR ELQY DFOIP LODYHMH
RNHARDQWRHGMI DM LOWHH FOMYHIRXP SURMMRQY DQGWWHHFDQ EHQR DAXUDFHWDAKAK SURYIMRQ/Z LOEHHIRAGE. DFRAUNOWRHRK-UMUMGRRY/ || D
FRAWZ HMWR I LGGWWHH FOMYH I ROP SURYIMRQY FRQBECGHSLQWH & KDWMMR EHLQDBSIFCEGI RUXGH RHEGILQDQDRMRD WHERP SIQ P D LGPXUDEAMRIDOFRWWDARADAG
Z W BARQ) \WKFK CRIRQLORMHUMUMGRIR)Y Z KIEK FRXGSKDP RAUBMQHW

7RWKHI XCWW \MYGHP WKGE @7 0O SHYRQRUHMMY SXUKDUQ) RURKHZ IVHIFTXUQ) 00 LQMIMAQ\KOWAR RXUFCSABDARAN Z L@EHGHP HE\WRKDYH@RIFHR 006
FROHOMGWR \WHSIRMMRQ/R WHE&KDWMUGHFUEHGLOWHSUHFHAQ) VHOMIFH 7KYARFHR 1RXP SIRYMRQP D QP IMDWHANKREHIVCELOIV VR ELKY DFOP LQDMARD0
IR)P \KDAWLQB/I DYRITEG! RUGVSAM/Z W WHERP SDQ. RURKUAUHARLY R LFHY HP SBR HVRUDJHQV Z KIFK P D' GVARXUDIH\KAK @7 \KW DI DQWAKHE RP SO DQG\KFK
SHYIRY/ $ GMIDIYHD LI DFRAYZ HHWR I LQG\WWHHSIRYMRQVR WHE KDWULTESTFEGIR. RIXQHIRFAHEGIQUASHAR RHRUP RMR WH\SHALLHGWSHVR CRIRQ/RU
SIRHEQIV WHERP SIQ P D LGPXUDEAMRDCFRIVDARADMS Z LW BARILGQ) \KFK P DIRLYLQRM-UMUMVGRMRYY Z KUK FRXCS CEYHYHD O HANRUBXMGHW [ LCDRDD
FROGUWRORUBXOVR RSHDIRY/



: HP D IMXHSIH HIHSWRAN WHWWMLP VR Z KLIFK FRX@ DOYHIHD D | HAVAKH YR SRZ HIRUYDOHR \WH&RP P RQ6\RFN

7 KH&KDIMUDAKRU H/ARH&RP SO WRIWXH Z WWRAVWHDSSURYDCR IWMFRNKRTHY RHRUP RIHFODWHYRMHUIHY/R - SUH HUHG WIRFN KDYLQJ \XFK GRLI QDR SIHHIHAHY

QP MRV DG HDRAHUW KW LFXAQ) SUHHHAVRYHUERP P RQ6WHAN URSHRAINY GYIGHGY DG AMMBEXMRY/ D/\KHYROGP D GAMP LCH 7KHWP VR RHRUP RIHFDWHY
RUHIH/R SUH HUHG WHRAN FRX@ DOYHYHD 1P SCRAKH YR SRZ HIRUYDDHR WH&RP P RQ6WWHN ) RUH [P S® WH&RP S P LIKWIUDQKRTHY/ R SUH HUHG WRAN \WHUI KW
\RHBPNRP HQP BHUR IWALHRRY/1QDTHYHIWRURQWHKESSHIQ) R \VEHAL LHG HYHV RAWH WJ KVWR YHR\SHALLHGWBQUDRANRYY 61P LD \WH UHEXURKDH RUUHEHP SWRQ

UWJ KWRUGNEWRQSUH HHAVWHERP SO P LIKWDAMI QW KRTGHYR SUH HUHG WRAN FRX@ O  HRWKH UM GDOYDOHR  \WH&RP P RQE\RAN

$VDUIHXOR WHS S & 6P ST LFDNRQ WHDQUWASDME CHAADWK Y] \DYLQIV DRUEX\BE® R RXUSURUB S & \WKPMUHDUIHQR BRI HUDYDLDERIWR XV 7 KHARWR \WHH\L
BHH WLVANHD \R DEHIHD [P SDRARXUIXWMUHW] @CEOW DQG WKLY DOYHIHLP SDRARX@ M QULFDQW® RAZHJIK DQ FRUWADYQIVDQG RURKHJBHH IWWWDWHXEMS | URP
\KH8 S & 61P SO LFDWRY Z KIFK FRX@ DGHYHD D T HRARXUArXIAW RUWHYDOHR RXU&RP P RQ6\WAN

8 QEURXUSUVIRXVS S & WKRMUH H FKDQIHVR 2 SHDIY 8 QWIRLR G5$ \BV&DWS &RP P ROGVRAN SXUUXOQARWHMP VR WH3UYLRXVS \B/2 SHIDMY / / & $ JUHP HOW
JHHD®D WAXGAGLOPHYEOW EDIVLIGRUDH/HIDAG\RS \B/2 SHIDMI VDMV 7KRHE EDLVIGRMDAYZ HHH SHRMGWR JHHDMDGAWRIOG-BUHADIR) G-BBUR) OG
P R DINRQ G-BAIRYYZ KIFK LOWMUD Z R KDYHUHEFEHE RXUM CEGILGFRP HOQG UAKAMGLQU-GA-GFDK\E] QCELMMY 7KH&RP SO0 VH AKOQIHR 2 SHDMY 8 QWIRU
&RP P RQG\RAN LOFRIGHRNRDZ W WHY GHHWGS S & 61P ST LFDARQLY QR SHRMGAR UAKOMODD \KFK WY EDUVIGRUDHY H A-BWRWHH \WOAR WHTP LMGIP RXQMR
JOQWDNP LIKWDYHEHQUFRIQ] HGB \WHKRTHYR 2 SHDIY 8 QWDVDUAXOR FHVEQGEWIIDIRHGG-BAIRY 0 RIURYHU | RIBZ 1) FRP SBIRQR WHS S &

6P ST IFDIRQ EHFDXHGR2 SHIDMY 8 QWOIHKHGBE DY SHIRQRKHMDD?2 G$ \®Y WHHZ IGEHQRIXMHH FKOIH/R 2 SHDIY 8 QWIRMIHV/R 2 G$\BVEDWS
&RP P RQB\EAN RUWHE&RP SDQ V&RP P RQGVEN $ FFRAQIO \WHGHNDK\E \DAQIVWWDAZ HHH SHRMG\R EHDYDDEGIR 2 GBS B/ XQEHMHSBVRXVS S & WKRMHDH
(REQJHEHDOOEBWR XVMCHWHFRP SBIRQR \KH8 S & 6P STILFDIRY ) RIIRQ) \WHHSRAMMICDK S \DYLQIVDMIEXEEGIVR\WHS S & WKRMUHZ LOINHD R IGRBDH
RAM] CCEOWN P DMIDD DOG\KAK LRBDHG\N QRN FRXGEMI QU LEDQ® RAE HIK \WHOQIASDMGEHHIWR WHS S & 6LP ST LFDARY UHEHAQ) \WHIP RQWR FDK
DYDOEGNR XVHLQRXUBMGHN RUGMUEX MR RAUNRENKREHY Z KUK FRX@S DGYHYHD O HAARXUGIT.AW RMWHYDOHR RXURP P ROB\RFN

7KH&RP SDQ IVWIKRMUHI RIBZ 1Q] WHS8 S & 6P STLFDNRQP D LP SERARXUDEMNV R R [ HJHTXIW FRMGHIDINRQ LOQ DFTXIMAMYHWDQVCRNRQVRQ DM GHHUHSEDMY ZKIFK
FRX@LQRUHDVHWHSUFHZ HP XWARD, LQ VXK DFTXIMWRQ RUDGYHIHD D I HANRXUCE MW \R FRP SHIMZ W RHUSRIMANDCDFTXILRY/

2 XUSHYRXVS S & WKPMHSHIP WG XVVR XVH2 SHIDIY 8 QW IDKHAKDD?2 G$ \BVEDMWS &RP P RQGVEAN DvHIXW FROUGHDIRQIQIFTXMMHWIQLRAIRYY ' XHWRWH
FOWILFDARQR $\BV2 SHDMY D/DSONGHIKIS IRUS 6 |HEHDOGRP H\Ef SXUERH P OQ VHIBLYLQ SRAQIICCF XY HWIQLRNRQY Z RXG KDYHEHHQCEGIWR UFHYH

2 SHDIY 8 QW BWRNKDSVR 2 G$ \B/EDNS &RP P ROGVEAN DN GH HUHEFRUGHDNRQI RUDXHVRUHTXW R D\BLJIHAFRP SDQ. P ONGQY) 2 SHIDIY 8 QWD
SUHHIEGIRP R HIXW FRQIGHDIRY 7KHS S & 61P SO LFDIRQHIP LD RUCELOIV VR R | HU2 SHDMY 8 QWDYHDAW FRMGHDIRD \IKFK \WDAZ HP D (RABHIEGIRR | HJ
VY GH HIHGHDAW FRMGHDIRQWR SRAQIIOHTBLY Z KIGIP D) RKHUFRP SOQHVIQWHHHI\ LB DUHRUIOG] HEDVSDUGHYIKLSVDQGZ RXGEKDHWMLY LMV $\VAKFK RXU
LTEOVWRR THAM GH HUHGHDAW FRMGHDNRQLOCFIXAMWYHWIQLRNRQ/ FRXG UMXUHXVVR SD. P RUHI RUDAHVRUELI HAFRP SIQHAKDDZ HSUMRAD Z RXTSKDYHRU
FRXS DGYHYHD O HAARXUCELON VR FRP SHIMZ W RIHUSRAQIDCCFTXLR Y

5 WNV5 HDWG VR ( QLRGP HOEOO0 LQQ) DOG2 WHUS HIXTMRQY

BLIFD UHDWMG KIHIGK [WXHYDQG GBI MIMRY LOFOXAQ) FRP SIDGRHZ MK H MM RUIXXUHU-I XOMRQY UHDWL \R UHSLLDEGIFY WIEQHVIAFD. RUGIM DINRQ FRX@SKDYHDQ
DOHYHH | HARQ RXUBXMGHN U-BX\BR) RUMX@VR RSHDIRQ/

. HOH\KEVMRAR QY \/DOG U XOUWRQY/ UHDIG VR KXP DOH SRAKUHVR FY MIEXHMED ) RUH CP SB1 2 6+ $ KDVLP SOP HIMS UXGVHXIEDAKLQ) DP RIHWMQIHMBHIP MEG!
H SRKUHTP IWRUH SRUKUHWR UASLLTEGIRY WHECHMVOFD DQG SURYLGHG RKHUSURYIMERQAR SURKFWEP SBR HAY 7 KHVHUXBV BATXLUHFRP STOFHZ W HILGHHIQ) FRQINRO
REQI DNRQ/\R @P W] SRXUAVAR UASLLIEGIFY WIEHMOFDLIQFRQGHARQZ WK K\ GUIXQF | ITRXUQY CRAYMAY | Q- XCH WH' 2/ V0 6+$ OXQKHEDQEZ HIRAP HOW

LQMDIYHR EHWUSIRAAYS 6 P LGHYIURP KHDGK KT} DUB/UAKAMY) |URP UHSHDMGRYHL SRUKUHWR UASLLIEGIRY WEECHMED 0 6+$ USRIWAKDNIQFD G | HRMKRADOG/
R P IGHYHIFK\ HIUDQG Z LKRADEHDXOMSIRARIRD P LGHYI CFHUMVR \HIRXVIAIHARY POQ R Z KIFK FOQEHI DED
$VSOWR WHSIRIUIP 0 6+$ Z LOFRQGANIED GMAHDMSP LCHIQSHRIR)YDGH SOOGMOFDVP SOQ) DAP LGHY Z KIBISIRYIAQ) P LGHRSHIDRLYZ LW FRP STOGFH

DAMMEGRH DG EHWSUIRNAR TP WP LGHYTH SRKUHRMIFD G
6SHAILEDD \WHMOFDHY RUAHP HOAQUDIYHZ LOIGFOGH
T GSRADSHRIRY/DP LGH/Z W DKIMRY R U-S-DAMGMAFDRYHI SRKUAR FRHD P RARUDQG HYDODMKHIGK DOG M HV FROGWRY/



i, RUDHGRYHIMIKWIGHY RIAHP HQWR NCRZ QMAFDKL] DB/ DAP LCHYZ W SURYLRXV FMBNRQY | RUH SRIQY P LCHY\R MOFD GAWABYHY RYHAWHH MY SHIP \WME®]

HSRXHIPMWR  PLIRRIUPV ) RUP LGH/Z KHIHWHRSHIDRUKD/GRMP HY CEDMGKL] DB/ 0 6+$ Z LOIMXHDZ WWGIY DOR GHIXQMDKHMIFDRYHH SRAKUH
KO} DG KDV EHHQDEDAG

+ ([ SOQEHEMAOFDVIP SIQ) DP LGHAR HIXUHLQSHRRIA VP SBVUHBHIWHP LGHY FRP P RAMHY DG RAFXSDIRQYNIRZ QR KDYHWWHKLI KHANIMN | RU
RYHI SR

I $ IRRXVROMVP S GAUQ) SHIRG/R WHP 1QQ) SUIRFHWWDMABRHIWHKLIKRINIM R MAFDH SRUXUHIRUP LCHY
T 5HPLIQAQ) P LCHYIERAVWHUWWI KWR UWHBRYKD DUERXVKHXOK FRGWRY LFAQ) 0 DR SWR\EP SHUZ W \KHVOP ST SURFHW

, QOBAWRY SXUXOQMRWHLIQWDLYH 0 6+$ WBIMG\WDMKH' 2/ IV( GFDARIOD) IHBOQGEP DD LHEHYLIFH/MEH Z LA@BURYLGHARP STORH DAMMWEZRH DG RAMHIK R P LCH
RSHDRY XQRQ/DIGRKHUP LQQI FRP P XQW R DQ] DNRQV\R SURP Rt DG DGYDIRH SRRV | RUP LCHY

7KHO 6+$ LQUDAYHLYIQMGHG\R\INHCFMRQWR U-GFHWHUMYR MOFDGMA SRKUHDAKH' 2/ VGYHBSP HOAR DP LQQJ LQBMY WEEDGFRQMMHY 7 KHD LODUHDMG
EHXHABIXDRY CRNRY RQ$ SUO 0 6+$ SXEQKHEDILIOXBIGMIGHEWR BBFHP LGHUH SRANUHR UAGLUIEGIFY WWIHMICFD 8 QEHWHI LCDOX®! Z KIFK
DM \KDAMZ RXGB\ENHH [ HAAQ- XCH WHXQRP SHIP MEBIH SRKUH@P IWRUUASLIEGIFY WIEHMAFDZ DAHADN P LFIRIUP VSHUPEF P HMUR DLUDQG\RH
CRMRQGYHZ DAHDN  FXEE P HMYR DU RUDEP LGHY 7 KHWXGIDOR VAABTXLUH HOVI RUP RQWRUQ) DG FRQURTY H SRKUHWR UASLLIEGIFY WIEICHMOED B

P HAFDOXUYHADGHDAAHYEQP LGH/ DG XSEDAVH MY UASLUDRY SIRMAIRQ UL HOMR P DRK LQGAMY \WEQEGY : HFRXG | DFHIGRSDHGFRP STDGAHFRWDVD
UAXOWR KV XGB! + RZ HYHU | REBZ LQ) (B CCRKDIBII HVELRXI KNI LOXWH XGB! WHS 6 &RXUWR $ SSHIVI RUKH( LIKWK &LURIVYP SRUDUO Wk HELP SBP HOBINRQR \KH UG
Q$SUO  DQGO 6+$ \KEVHIXH® CORXGAHG\WDAAQMG/ R BFRIG-USDIWR \WHXG! DEMRXIK R COMGR | XUHUCRNRQKDVEHHQ\INHD : - HFDQURABUHARWZ KHKHURU
CRWXAK H I RWZ LEXEIP DAMD EHKFFHW XO

|1 Z HOHXTEGI\R\DIV UIX@RY REQIDIRYY RUDHQRAZEGIVR GR\R LODP DOCHMDAY FRWAH | HRARYHRUDMERYHWR RUPMEP HY RAUBMCHNRSHDIRQ/P D EH
DGYHYHD O | HAKMG RUDYDLOELON RUGHP DG RURKUSURGEN FRXG EHVI QU LFDQ® O HAAG ) HEHDCDQG MBMUIXOARY DR LFOAQ) 2 6+$ DUG0 6+$ DG
DOERIRV\BMDIHCARYP D FRQMXHWR SURSRVHFKDQI HYLOWHUUH XDWNRQ/ B DEQ) Z RINSOFHH SRAKUHR Y WIEIGHMED \KFK DVSHIP DWMEBIH SRKUHAIP WDQG
UATXLUHG FRQIRY DQG SHYRDCSURARYHHTMXLSP HWDGZ HFDQ SURYLGHQR DAKUIGFH\WDAZ HZ LOEHCEGRFRP SO Z W DQ | XMUH@OY VDG W XDNRQ/UHIIY R H SRKUH
R A WIEHMOFD\WDADHDERSMG RAKDFRAVR FRP SOLQ) Z W KK | XUH @Y VOQG U XTMRQ/RUD). FRAVDUMQY | URP QRQ FRP STDFHZ RX@ GRADYHDQDGYHYH

HI HAWRQRXURSHIDCY UAXKOVE! UTXLUIQI XARP RAI\ RUFFDHRXURSHDMRY/

, QOEAMRY WHLCKDDNROR UASLUIEGIFY WIEIHMITFDLY DARADMG Z LW KHIGK UMWY LGFOGQ) WHOQI GMDHMOFRLY 7 KHHLYHGHIFHR DQDARADIRQEHE HD
A WHCHMOFDH SRKUHRUMIFRY DOG0Q) FORHUDQG SRMEGI DARADIRQZ W RK-UGM-DAY LFOGQ) LP P XGHW WP GVRUEHYWAKAK DAFBURGHP D 7 KHHKHIEN UMWY
KDYHEHHD DQGP D FRQMXH\R EH D\MIQULFDQAMNHFRQ URQMY) \KHK\ GUDXIE | ITRMUCY LGBMN & RIFHOVRYHMIFRVY DG RKHUSRMMICDGYHYHKHDGN H | HRAV DvVZ HaD/
FRFHO/WIDEQ) SRMMCIEON [ RP \WHXVHR 1UF\DQG P D KDYHWHH | HAAR GVFRXUDILQ) RAUPXMEP HWXVHR 1UIF\DQG 7 KHOPWOCRUSHFHYHG KHIGK UMWR
KDQBIY | UF \OQG FRXGES DGYHYHD O HAM GUDXTF | UIFMUQ) \HYLEHSURMGHY LFOAQ) XV WURKIK UBE-GXHR 1 UIF\OGG WHWWUDAR SIRGANMCELON RUFP SE HH

@ \KWQP LQJ XVDVDCH HIEQMQUDHZVFUMD B\ | H3HDO\WIMDQG GFOOUH XM DAKRIMAV/R XV DG RXUPMIRP HY RUBHBAEHG | LDGAQ) \RXUAHY DYCLOEGIVR \WH

K\ GUIXQF [ IIRMUCY LQBAY

2 YHAKRHSDIWHZ GHFDGY DQ® EHUR FRP SOQHAKDAM HMOFDIQWHURSHDIRQYKDYHEHHQ P H3DVDGH HIEQAXKOD [P RY P 00 GH HIEQN LQQ® HRXVSIRGEW
CHON O KWERXIKWA RURQEFKDD R PXAOARUIRUP HUHP SE HVRUPXMRP HYDBILQ) GP DIH/FDAVHGE MAOFDH SRKUH 7 KHVIGFD UHDMS QM DARQEURKI KA DLW
XVAR GDMDQG DARADME @A DARQFRIV \HABP HONDQG YHERWKDYHRAAXEMGLQDP DAMIDOITELMV \R XV DJ5Z HSUH® P DQBIQIQAUDFHSRIAHYZ KHHDYD.OE®
+RZHHU ZHP D FRQIDMHR KDYHVIGFDH SRKUHFDLP VI LG DI QKKVIQWHI XWUH LFOQQ) FIIP VAKDAIBIHMTFDH SRAKUHI RUSHIRG/RULQ DS DV RVRYHIG B
LQXUDFH DOG\KHFRIV RARRP HOQGLP SCRARXVR D) SHIEQ) RUIXMBHFDIP VIVGRWFHINQ $Q \KFK SHIAQ) RUIXMUHFTIP VRUGDEHNXCHAHVR RAULQKXUIDGFHARYHIDIH
FRX@KDYHDP DMIDCOGHYHH | HFRNRQRXUBXMGHW UHBXBANRY | LCDCADCFRGAMR) DOGUAKOWR RSHDIRYY



) HEH.DO WBAM DQG GRFDOBI MIDYHDQG UHIXOWRLY LQMDIYHY/UHDMOY) R K\ GDXF | LEAXUCQ) DQGWHSRMMDO RUUHIWS QM DINRQ FRXES LHKXOVQ LCFUHDHG FRIV
DEAWRCDCRSH.DMY UHIUFRRQVRUGHD VI RURXUPXWRP HY Z KLEK FRX@S FOXVHD G-RIGHLQ WHGHP DG RURKUSURSSDQADQG GHIDIAYHD LP SIRARKUBXMGHW UAKAOVR
RSH DRV DG LCDCADAARQAWR)

: HVXSSO SURSSDQARK\ GUDKIF | ITRMUCY RSHDRYIQWHRODG@DMDOIDVIQGMY  +\ GUXTE | ITRXUCY 1Y/ DQLP SRUIQABIFNEHKDAY XVHG\R WP XDMSRGANROR RO
DOGQMIOIDYIURP BZ SHIP HIELOW K\ GRAUERYEHIUQ) \KEVKUWIFHURAN | RIP DIRQY 7 KHK\ GUDXTE | ITRMUQY SURFHWIQRYHARHIGMRIROR Z DAL SURSSIOAVIG
FKHP LFDOY XQEUSUARKUHLQR \RHI RIP DEROVR | LIFMUHWHKURXQEQ) URAN LQFUHDVHSHIP HIELAOW DQG\MP XOWM SURGRIRD

$ AVRIK Z HARRMAUA® HYDIHLOK GUIXAF | IFMUQ) DRIV RXUPXWEP HY SXUFKDHRXUSURSSOQWRUXVHLQWHUK\ GUIXQEF | UIFMUQ) DRIV +\ GUDAIE | ITRMUCY 1V
WSFDD WIXDAMGE WIMR CDQG DMIICI DYFRP P WIRQYDUGMP LMUDIHARY 6RP HWEY KDYHDEROWMS QG RAHMBIRY DUHFRQUGHIQ) DERSWY U XOMRQ/AKDIFRXTS

[P SRHQZ RUP RUHIQIHMBHIP WD) GVFERKUARUZ HOFRQAKPNRQ UATXLUHP HOWRQK\ GUDKIE | ITRMUKY RSHDIRYY $ MGHI URP WBIM@Y \/ GRAD0DQG XVHUARIR)/P D
UAMMANALAY LQIHHDTRUK GUDXTE | ITRMUCQY LQSDUWAX@U 0 XQASODAYP D DERSWIRFDCR ECDIH-DNP S \R SURLELVI GUIXAF | IFMUQ) DORIHAKHURU DAD
PLQPXP DERZ \KFK | IFXUCQY SURFHWAYZ LALQWKHUMUMGFNRQ/AR SURFHHG EXWHHI XD \WHWP H STOFHOGGP DOGHUR WRHSURFHARY | QDEAMRY | HH IO HARVKDH
BLMG\R DXHYWHI XA DAKRINY XQCHMHEOH' UQNG) :  DMUS PARYHARHSURFHN $ VWH\EP HWP H FHAEIQHYLURGP HQBO) URXSVKDYH\XI I HAMG\WDADGAMRDODY
PD EHQH3IGOEG LORP HIQKEGRHY KDYHSXUKHS YRMUEDBRAGQMDRYH/AR P RIHFRHD DIGXQIRP O @P WWRURKHE IVHUHI XOMWHK GIXTF | IIRMUIQ) SRRV OUG
GINMDIROKDVEHSIRSRHGE \RP HP HP BHYR &RIUWAR SURYLGH! RUVKAK I XOMRY 6P LOUFRGFH O/ KDYHEHHQUIVHG\WD/AK GUIXQF | IIRMUCQY P D DOR FRQUEXM\R
\H\P LE CRIVIW DQG\RP HWBAW LGFOGQ) 7H DV KDYHLP SRHGRUDHFRQUGHICY 1P SRUQ) FHIBQ@P WRQRUUTXLUP HWUHDAMGVR\WHSHP LN RURSHDIROR
SIRGAHGZ DMUAVGRDY HIWIQDUD/Z WK LGRUDHGLQAIGRVR LGBFEHGHP LF HYHOV

7KHORSWROR GHZ @Y VRUUHI XOMWRQY DAKH| H3H.D0 WM RUGFDOBYHYLP SRUQ) UERW) REQIDARQ/RQ RURKHE VHIP M) GHD) 1Y WKUANMY  RUSUREL) WH

K\ GUDAIF | IDRMUCY SURFHW/FRXESP DNHIWP RUHQL | LEXOWR FRP SIMR COGG (DM DYZ HIY LGRUDHRXUPXMEP HY FRAVR FRP SUDCFHOQGGRQ) BXMQHY DOGRKHZ M
DGYHYHD O HAAKHK\ GIXTF | IFMUQ) HIYIERAKH SHIRP Z KLIFK FRXGS GHIDYHD LP STANGHP DG RURXUSURSSOQW, QOGEAMRY KHIKMHG SROWFDD B XDRY DG SXETF
VAU R K\ GUDAEE | UTRMUKY SUTRIAHYFRXESH  SRVHXVRURXUPXRP HYAR LR DHGGIDIDG UHIXDRY SIRHHAQIV Z KIFK FRXGSEHWP H FRQMP L) FRW®  RUUAKOND
\XEWDQIIOBI COMCELMN ROMI QU LFDQAB SXBMRDOKOP . HFRXGEHQUA® 01 HAMGE. DEHYHOM DIRQIQRNQ) XV RIQALA® O HAMGL WHFRWR FRP SIDGFHAP LW
WHCEOVR RXUPMRP HYAR RSHDM 6XFK FRIWDQG\AUAM). FRXAGAWA® RIQAUA® WURKIK BHBAHEGHP DG RURKUSURSSDQAKDYHDQDEYHYHH | FRARQRXUBXMGHY
I.CDADCFRAUMRQ DG UAXOVR  RSHIDNRY/

- HDQGRXUPXWEP HY DUH\KEMAAR H \MMYHHYLLRGP HBCDQG QDMUDCLARXUAHY UH XOMRQWNDAP SRH DQGZLGFRQMXHRLP SRH UMWVR I QU LFDQWRIVDQG
IAONY , QDEAMRY | XWUHUHIXDWRQY RUP RUHWIQIHOM RAHP HOAR H MM UHIX@WRQY FRXQBLQPUHDVHWWRVH FRWV DQG QDELOAMY Z KLEK FRX@SDEYHYHD DI HRAARXU

WHXWR RSHDIRQ)/

: HO\XEMPAR DYDUHW R | H3H.00 WM DQG GFDCHMURGP HQBOMY. VUG W X@IRYYDH HAMY \WHP LQQ) DGP LGHDOSURFHMQ) LGBMN LFOAQ) TP RY RKHY WRH
WD) \R HYLURGP HQEOSHP WY DOGARHUQ) STIQAIGZ LRI HSURARNRY Z HEBQGYSUIRKANRY DUDJEZ DAUHP DWRQY/ JUHKRAHIDVHP MR Z DAUSRIRY Z DAM
P DEIHP HQMFOGQ) WHWIQSRUIMRQ DOGAVERICR Z DAMOQGRKHUP DMIDY U HADNRQR! \VRCDGE JURXQEZ DMUFRQEP LCDIRY MG XVH UHFOP DINRQ GG UMRIDIRD
R SURSHW¥Y KT DUERXVP DALIDY DG DMICUARXUAHY 7 KRHOY VDG U XTMRQYKDYHLP SRHG DG Z LOFRQMXHWR P SRH QP HIRXY REQI DR RQRXURSH DR/ DOGWH
RSHIDMRQ/R RXUPMEP HY [(FOGQ) \WHIFDAMROR SHP IWRURKHUDSSURYDY\R FROGENH XOME LRV WHLP SRUMROR UMMPNRQYRO\KHWSHY TXOQMEY DG
FRFHMDIRY/R YOURAKEMBGFHAKDAP D EHUHBDHELQRWHHYLURGP HOARULGMRMGLO CRQ SURGAIYHI RIP DERQVEHBZ. JURXQGLQFRQGHANR)Z W RODG QDMDDI DY
QU DG SIRGANRQTRMMEY WHLGRXWHFHR FOSAECH SHIEWUAR P M DMRUSUYHOAHBDAVR P DMIDYI URP RXUHTXLSP HWRUI CROMAVRUIURP. FXWRP HUBGFDIRYY
Z KHHZ HOHSUIRMAQ) VHYLFHY WHLP SRIMRQR \XEWTQIOICELMIAY| RUSRIWRQUAKEY | URP RXURSHIDIRYY DOGWHCSSTFDAROR \SHAL LE KHDGX DG\ HIV FUAMID
DEAAMQ) Z RIHUSIRMANRY 6RP HHOYLLRGP HMEODY. VP SRHVXEWEQMIOSHDONY | RUGREFRP SIOGFH DOGRKHY KK D/&( 5&/ $  LP SRHWMPAUANRCRARYH DOG MLQAIG
\HYH.OOICELON | RAKHUP HADMROR UHBDAV/R KT} DUERXVAXEWIRY

) XU RAUBXMGHN TRV SUAHAIMVR LX) I QU LFDQAHYLURGP HOBOFRWY DG ACELOWY LFOGQ) FRWWDQG CCEL QA UAKEMY |URP RXUKDQRIQ R ROHGOMG
RKHUZ DX BHFDAHR DUHP DWRQY DG Z DX DAUGNADL HYUHDAMGWR RAURSHDIRYY D5 GHWR KIWRUFDOR OHTS LMY RSHIDNRQY/ DG Z DAMAVSROOSUIRNAY

0 RURYHU CFAG-QEOUHBDH/RIELAYP D RIPXULQWHFRXWHR RXURSHIDIRQ/RUDNVTFLOWAYZ KHIHRXUZ DX/ DUHVENHD! RUHFEP DARQRUGNSRI0 DG Z HFDQRADAKUA

\ RX \WDIZ HZ LORAFXUM. QU LFDQWARV DG ACELOMY D/DUAKOR \XFK UHBDH/RNVGLAY [(FOGQ) D) WLLEG SOV TP VI RUQWUHAR SHYIRQVRUGP DIH/AR SURSHWA/RU
OMIOARXUAY 5 HP HAOCFRWWDQG RKHUAP DIHVDUMGQ) D/DUAKOR HYLURGP HMEDDY. \/OGG FRIVDARADMS Z LW FKOQIHVLQHOYURGP HBODY. VDG U XOWRY FRXGSEH
\LJ QU LEDQADQG KDYH DQ CEYHYHH | FRARQRXUGIIAW UAXOVR RSHDNRQY DG | L(DIRLOCFRIGWRY



$CAMRIDO 0D IDOUWHE XVRUB RAUPMEP HYARFRP SO Z LW DESTFCEGIHYURP HQMUODY VOQG UHIXOMNRQY/P D F-DAHJIRYHEGP HOBCDAKRIMA/ AR \ENH CRNRQ\AKDNFRX G
BGYHYHD P STAARXURSHIDINRQY DG | LCDGADOARAWRQ LFXAQ)

DXHAP HVR \DERIRQ/LFOGQ) DEP LQVDAYH FLYLORURUP LDCBHDOMY
GHIOOP RAIFDIRY RUKWYRDIRQR SHIP IWRURKHUDAKR] DARY/

RAPUHFHR UMMRNRQY GHI VRUFDGFHIMRQYLQSHIP W) RUGHYHESP HUWRUSHIRP DIFHR SURMAVRURSHIDIRQY
LP SRUMRQR [ GMQRARYHREQ DIRQYRURKHUCP MIMRQ/RQRXURSHIMRYY LFOQQ) FHADIRQR RSHIDIRY DG
WXL HOMVR SHIRP \IWMIQHXMDRY WP HA00 RURKHUFRUHRARYHORNRQY ROWHLGRXUWHFHR FOSMICH SHOGUMUY

0 RURYHU HMURGP HQEOUTXUUHP HOV DG \WHIQM SUBMRQ DG HI RIAP HIWR \KHHUTXUP HONV FKOQIHI BNXHQU® DG KDYHWIEHGWR EHARP HP RUAIIQIHOARYHMP H
) XMUHHQYLLRGP HBODY. V/DQG U XOMRQY FRXTS WAMFWRXUCELOIN AR H SDQG RXU ROV RUH WEFWRXUP LGH.D0G-BRIWRUFRXS UTXLUHXVAR CFTXUHFRW® HIXSP HONRUR
LCPAURKHMI QU LFDQA SHOMYLQFRQGHRAIRDZ LW RXUBXMCGHN 7 KHFRWWDWRALDMG Z WK FRP SOLQ) Z W \KFK UHTXLLHP HONWFRXES KDYHDQ DBYHYHH | FRARQRXUBXMCGHY

I LDCADOFROAMRQ DG IAXAVR RSHIDIRY/ $ GAWRIDD RXUPXMEP HYP D QRABHIEGI\RFRP SO Z WD) GHZ RUCP HBHG @Y VDG W XMIRYY Z KIFK FRXGFDXAHRXU
FXWRP HYAR PXUEICRUAHDHRSHIDIRQY DG WXV UHSXFHGHP QG| RURKUSURGAN DG VHYIAHY ©  HFDQERADAKM AP HUDRIED HAP DMRXUFRAWVR FRP SCOCFHRUWHWP LQJ)
R Q) FRWDIRADMGZ WD) QG RUCP HIGGQY VOQG U XOMRY/ RUDQ P DMIDCOGHYHH | HAAKDAI) GHZ RUP RA LHG\WIEGYZ LGKDYHRQRXUPXAEP HY DG
FROHTXHD® RQRXURSHIDIRYY

2 XUDQGRXUPXWRP H RSHLDIRQV DUHVKEMAWR D QXP BHUR UMWDUMQ) RAVWR WHWUDAR FOP DMPKDQIH LOFXAQ) UHIX@RY  SRONFDO QM DINRQ DOGI LQDGADD
UMY Z KLFK FRXTS URXOQ LOPUHDVHG RSHLDIMY DG FDSAMICFRWVI RURXUPXMIRP HY DQG UHEXAHG GHP DQG I RURXUSURGXAN DQGVHUMFHY

7KHWUDAR FIP DIMPKOQ HFRQIMXH/AR DMEPAARQUGH TEG DIWQIRQLOWKHS QMG 6\BAM/ DG CURXQGWHZ RIS 1 XP HIRXY SURSRVDNY KDYHEHHQP DGH DG FRXGS FRQIMXH\R
EHP D3HDAWHLQMCDIR DO DARDD U RDIDGMBMOYHYR JRYHIP HYWR P RARUDIGAP W MY HP DMRQVR * +* V 7 KRHH I RWKDHIGFOGGFRMGHDIROR
OB DQGWBCHSURIUP V FOUERQVE HY * +*  QVFBRAKUHREQ DARQYDQG U XDWRQAKDMARA® P W +* HP WWRQVIURP FHMIQVRXUAHY $ VD UAKOVRXURSH.DIRQY DG \KH
RSHIDMRQ/R RXUQDMUDO0) D/ DG FXGHR CH SRUDIRQDG SURSANR) PP HY DUHVKEMAMR DVAIEVR UHIXORY  SROWADD G DIRY | (DGR DG SK MEDOUMNY DARADAMG
Z MW WHSIRGANRQDGSRFHMQ) R | RWO XHY DOGWHHP DMRQR! * +* V

8 QEHUSUHYLRXVDEP LQVDIRYY \KH( 3% KD/DERSWG XV \KDAMP RY RKHALQIV HXBEQWK FROMKANRODOQGRSHIDAY SHP IMBYIHE VIRU* +* HP WRQ/IRP FHMIQ@UH
WBNRCDLY \RXUFHY DG BDAUHWKHP RQVRLIQ) DOGDOOMOBERWY R * +* HP WIRQVIURP AHMBEOLGBMMOORXURY + RZ HYHU 1Q) HEDOW WH( 3$ IWKHGDI LQDOX®
UAAQAQ) W* +* 3( QEDQIHIP HYY LQAQ) * Z KIFK SURVIGHKHEDMYI ROKH( 3% VDAKRIW R UIXDM* +* HP IWIRQY / M DNRQFKDEBILQY WHI LADOXBILVANHD  DOGDY
DUKEWKHUHLY LI QU LFDQAXGRHIBEQN Z W UASHRAR U XOMRQ/UHDMGWR +* HP IWIRQY : HFOQGRMBUHARARHUAXOVR D) SRMQMIOBI DOFKDEB H/RAHLP SRR
WHHGHYHBSP HONVRQRXUBXMCHW 7 KH( 33 KDVDOR DERSWGUXGVLP SRIQ) Q. WEEDG/UHEHAQ) P HKDCHHP IWIRQVI URP RODQG.J DVRSHIDARQARURXIK AP \ANRQ/RQ
YHOMY DOG ! @UCQY DOGWHLP SBP HIBIRQR HKDFRHGHP IWIRQGEN GHARNRQ DG USHIUBIXUP HONV 7KH( 3$ IICDT FEUGVIQ' H-PBHU  \KDAVAIEQK Q. DG

P RUH I HOANDIEDLE/NGRZ QDVEXESOW2 2 2 2 D 2 2 2 2 E 052 22 2 FIRWMHXHR HP IWIRQFCBXUADQG FRQURCHIXSP HOADGGM P V BN GHMRIRQHTXLSP HWIG
PRQRUQ DGR FOIBGS JUHDZ HOFRP SBURG UHNXLHP HONI RUERK QHZ. DQGH Y VRXUAHY CFURMWWHR CDQGI DAHRRU + RZ HYHU LQO DK WH( 3% DURXGAHG
SOAR WFRMGUBXESDW?2 2 2 2 EOJG2 2 2 2 FOG LQ1 RHP B 1.QO0 HEORLQMIP 1LCDOXGIH \WIEQ) FHABIQFRP SIDQRHG-DGICHY| RUAHMQ SURMMRQY
SRIGGIQWH' HHPEU XGB!/ MIDMRQADCIBILG WHIQMIP |LQDOXGIUBP DQVSHIAQ) 7KHY% 0 DORILED HSDXGIRQS SUO LQMIGGWR PXOUBOKH
ZDIMR P HKDCHI QUG YHOAMG RUGENHGI URP RODQG.J DVRSHIDARQYRQI HEHDCDGG 7 WEDOMIQB/ 9 DURXVMEAY LGFOQQ) 7H DV FKOEBQI HE\WH WG DIGLQ6HEWP BHU
WHS 6 ' [MUFVERAWRUKH' IMMRWR 1 RW' DNRIHMGHGHI RIAP HAR \WHUXGIDI DOMKHSDQN \WEAMYSHIEQ) \WHRXFRP HR QDR DOGWHY 0 DQRXGHG
Q' HHPEHU  \WDMZRGGHD HIRFAP HYR FHIBQRRP SIOGFHGIBIH/ XQHMWHUGIWURIK . HAHP BHU

,QOEAMRY WHS 6 &RYUIWP D FRUMXHWR FROIG-USDN GILVMIRQUADM R WHUBAEIROR * +* HP LR/ LFXAQ) P HAOGH DG FERQGR] LGH 1 RE WWWEGEQ) \WH
SRMINDO( QEDQIHP HYY LQAQ) WBHDOWH,5$ Z KIFK Z DALIGQHEIQR @Y 1Q$XIXWY  DESURSUDM/ALI QU LFDQAGRHIHYI RUUHIHZ CEGIHH\ LQWDRYH/DQGLP SRA/D
IFHHRQ* +* HP IWRQVIURP AHMIIQI CAMMYIQWHRODGIDAMARU QLRI BU  WH( 3% LWKHGDI LGDOXBIVR P SBP HYWLYHP DWRQVFKDIH DKRXIK \WHWXBIZ D/
WSHDBGIQ0 WK B\ D-RQM HROWRQR ' MSSURYDOXQEHMWHE RJUAMRICE W $ PADQGWH( 3% \EVHTXHQ® WKHG DI LADOXGIBP RIQ) IWURP \WHE&RGHR

) H3HDCE HIXDMRY $ GAURDD \WH2 QHYA) 94-DANXO/A@S PAVHIRAGLO- X0 GHD VIP SOP HQBIRQR \WHRCUHXQMD  © HFDQR/BUHEEM &RQIUWRUKH
706 S DEP LQWDARQP D \ENHI XUWHUDRMRQVR CP HIG WAAGG RURKHZ VAP RAIN \WH,5$ DQGLWLP SBP HMY UIX@IRYY 7 KHHUDXDRY CRMRQ/ WHHP IR/
IHH DQGIXQEQ) SIRYIMRQ/R \KH,5$ FRXGLGFUDHRSHDIY FRIVZ MLOQWHR DG IDVIGEMY DG CFFHBUDAMHWIQMROLY D 1URP | RO XHY Z KIFK FRXGSLQUAD
WHBFHG-P DG RURXUSURGAWDQGVHYLFHY DG DGYHYHD O HAWRXUDGE RXAUPMEP HIT EXMQHN DG UAKOVR RSHIDIRY :  HFDQRVSHARWZ KHKHWHPXUWH-OV

DCP LQVADARV G-I X@RY CRIRQVZ LOXAP DMD EHVXFFHA XCRULL [ XMUHDEP LQVADARQ/P D VHHN VR UH LP SRHVIP LOUBTXUP HOV

H +H+ +H+



$ VWKHLQMCDIRDOBYHOWHS QMG 1 DR/ \SRQRHE30UVS JUHP HOMKMRIK GROEQAQ) AV RMIDRY CDIRQAR QP WWHHUF +*  HP DMRQAKMURKIK LOAYIGOWm
GHMP IG-GUBANRQIRDVHYHY ILYH\ FOWOWD  + RZ HYHU RQ- A 3UMGHOAT UP SMIGHD( [ HXAWYH2 (GURFHDIOQZ MKGIY 1) \KHS QUANGE\DIAY
IURP WH3DUV$ JUHP HV7 KHS QUMG 6\BRAT SOMASDARQLOI XWUHS QUAG1 DIRQYFTP DM UHDMG FRQ HIHFH/DOGWHLP SCRVR \WHHRGHY SBEIHY DIUHP HONVOGGDQ
®I MR RUUHI XDMRQ SURP X0 DGR | XOLADKHS QUME 6\BMAT AR P LY HOVXQGHAKH3DUY$ JUHHP HWRURKHULQM CDNRCDCD) UHHP HQWFDQCRWEH SUHARMS DAKLMP H

/ MY DARQUMYDHDBR IGRUDIQ) DVDQP EHUR MY DG RIMHUHQMYEY KDYHVRXI KVMR \XH YDURXY RODQG QDMUD0) D/ FRP SDQHVIQWEMRUN HHIICFRAWDBILQ) [P RQY
RNHARQIV WDKK FRP SOV FU-DIMG SXETF QAVDIRHVE. SIRGAQ) | XHYWDNRQUEXMG\R FIP DMPKOQIHOGG IWH [ HAW VKAK D/UMQ) FDGYHYRUH WP HZ FDKHU
HYHQN DG WWHH RUMDUH UASROUE®H RUUAXANY LQ UDXWKPXUHEP DIHY/ RUDEBILQ) WDAKHFRP SDQHVKDYHEHHQ LY DR WHOGYHYHH | HAVR FIP DMAKOQIHIRARP HWP H
EXVEH UXG-G\WHUIQHIRLY B\ |1 DAQ) R D3HXDOMD QVFBRHKRHLP STRV 2 XUPXMRP HY LOYRYHP HONQ\KFK DFDH U DBBWR WHKEWIFHR \WHDIBIDMRY/ FRXG
KDYHDGYHYHU-SXBIRDOP SCRVOQEDQ  XQ DYRIEGIXOQ) QDY \KFK FDHFRXG LI QU LFDQ® 1P SCRAKHURSHIDNRQY DG FROMNXHO® FRXTS KDYHDQOGHYHLP STRARQ
GP DG RURXUSURGAN DG \HYLFH/

7 KHHDWHOOR LGRUDUQ) 1 LCDGALDOUMNY| RAWHR.ODQG I DY M-RRUDAKDUHKRTHY ERQEKREHY DIGGEEHYP D HBRAQWHI XXUHVR\KLVWRP HRUDTR \WHULQYHXR HOWIQR
QRQIRMOXHIHHI \FRRLY & HISIQLOXYANR DOBUGHY KDYHVKU WG \KHULQAME HBIRNEHAR. | DYRUGRQ | RMO XHOHIHUA \RXURHY \IKFK DvZ LG DQG\RDU DQG\RP HR
WP PD. HPRARAR SURYLGHI XQAQ) \R\WHRCDGG I D/AHRRU $ GAURDD  \KHIHLY DOR D UM WWDNLCDCHA DO QAMMNRQ/ Z LOEH SUAKKUHGE RUBTXUHG R DERSVERIFLHAKDA
@P IWXQEQ) | RAWHR.ODQG.I DAHRARU WRXIK MV WHIG KDYZ DGHGLQUHRHY FDWY ) XURHU WHG( & 1LCDT HSDUXGBILQO DUK \KDWAMBEQWKHYDI UIP HZ RINTRUKH
WBRY R FIP DMUMNY VBLIHV DQGP HMFY 7 KHUXGILY PXUHQ® W H3SHIEQ) QMIDIRY Z LWK\KAK QM DMRQKHBLQIEH DFHXQIDKHGE( & UFRQIGHY WSHIY RU
RKHZ VHP RALHAKH®! , Q0 DK WH6( & YRMGWR HIGIWGH HOHR \WHUWX®! \WRXIK QR I XUKHUDRNRQ KDY EHHOVENHD DAKLVANP HVR U SHDOKH XGB! 5 HDMED
&DIRODKDVHIRMGH. @Y VUATXUGQY DEAWRDOAFERAKUHZ W UASHAAR FHAEIQFTP DM UHDAMSUMIVDQG +*  HP IWRQVUHSAIRQFMIP V DQG1 HZ < RINDQGRKMHU
MDA/ DUHFRQUGHIQ) DEROMY) P LOUMY V / W DARQRYHAMHH@Y VIVRYRQ) DUGZ HFDQRVSHARAKHRARRP H ( GKOGRHGRIP DM UHDMAG GVFRKUH TP HOVFRXGS
WAXOVQ DEAURDOG) DCDGE CFFRXQIY) . FRWVDQG CFFHBUDAMWHWHIGR  FHUBQWEN-KREHY DG GG BMUMANY ROVANGQ) P RUHMMQI HWRQAMRQVZ WK UASHRAR \KHU
LOMHR HONLQFDUERQ LOMMYHVERRLY 6 XFK GMVFBRKUH U XTORQY FRXS DOR GOGWR LR DHE @A DARQUMY DG UEXBMRIOOP $ Q. P DMIDOHSAIRQLQWHFSMID
DYDLOEGIR XVRURXUPXEP HY FRXGSP DNHIVP RMGL | LEXOWRVHRXUHI XQEQ | RURXUIURZ W SURWRNVRURXURXRP HYTH SERIDIRQ DQG SIRGAURQ RV Z KIFK FRXT
WHBFHWHG-P D51 RURKUSURGAW DQGVHLYLFHY OGP SCRARXUI LQDQRLDCSHIRUP DFH

) LD SK\ MFOORIP DMAKOQIHLP SCRW LFOQQ) LGRBDHGI BIXHR DOGVAYHINY R WPV \VHYHIH DG SHYMAMAB R KWARGEWRYY Z LOMNMRUP V | GRO/DGRKH

FOP DAF HYHQN P D SRMMDED KDYHD@UIHLP STRARQRXURSHIDNRQY DG | LGDADOUAXOV DG RXUBXAWRP HIATH SRUDNRQ DG SURSEIRORSHDIRYY - KUBIRUFRMGHDIRY
R FKOQILQ) FIP DIF FROAMRQVDQGLGFOMRQR O HI | CRRWLQWHGMI QI RSHDIRQR RXUI CFLOWA LY LQRMGHG\R UHBFHWWH XGRHBI QN \KDNKTP DAMADQIHDQGRAH

HYHQVP D SRMMIED LOURGFH RXUCELON R P 1\ DMVKHDGYHYHLP STAVR \WHVHHYHV G-HB/LQ SDWRQWHH | HRYHIAWR . RAUGMDAMUSUHSDHEHN DQG UASROHDG

EXMGHWFRMAW STIQQ) DOGWRHR RXUPMEP HY Z KIFK P D KDYHQRAFRMGHHG RUSUHEIUG I RUAYHY HYHQMXDDW

5 HIPNRQV RQ RXURSHDWRQVDQG\WRHR - RXURXURP HY LOMIGG\R SIRMAWAHIRIQ\VSHAHVR - Z L@BT HFRX@ KDYH DQ DGYHYVHLP SDRARQ RXUDEMWV\RH SDQGVRP HR RXU
H WM RSHDWRQY RU@P WRXURXWIRP HIAT DELOW\R GHYHERS QHZ. RCDQGQDMUDQIDVZ HY

9 DURXVI HEHDODG KM WM SURKLELWAH T Q CRNRQKDADGYHYHD 0| HRAAHIEDQ) HIHG ROWUHDMIHG\SHAHY DOG WHUKTELBAP LIWDRY EILGY Z HEIg5/ DOGCDMID

VAR 7 KRHWEMM/LGFOGHWH( 63 \KHO 967$ \WHYS ( 3$ DOGWH&: $ 7KHS86): 6 P D G-I @DMPUMACKTEMIALUDAKDAMEHIHYHYDHGHHADY [ RAXYLYDOR
KU DMHG RUHIEDQ HIHG\GHAHY $ FUMPDCKOELMIAG-LI QDIRQ FRXTS UK XUWKHUP DMIDOUMMPNRQYRQ! H3HDODIE XVHRURQ SUYDM MG XVHDQGFRXGGHD RUSURKEW
OUGIFFRVRUGHHESP HQA  KHIMVINQIVR RUKDP \R\SHAHVRUGP DIHAR Z HEBIE/ KIEMIARUCDMUDOUARXUAHVREFXURUP D RAFXU JRYHIP HOMQIMYRUDMP H/
SUYDMSOMEVP D CRAR SUYHARUUMMANR COGG CDMUIC) DvH SEUDARQCRYMAYRVANGP DIHVIRUDQ LMY Z KHKHUUAKGE) |URP QLAY RUFRQAMKRIRQRUUHBDAY
R ROZ DX/ KT DUERAVAKEMERHYRURKHUUH XOWMG P DALY DOGIQVRP HFDHY FUP LQDOSHIDMWP D AKXV



7KH' 6/ LVRGHH CP SBIR D\GHAH/AKDAL OXAG DYHIEDQ HMG RAKUDMHG XQEHWH( 63 FRXTSLP STRARXURSH.DIRQY DG \KHRSHDIRQ/R RUPXMRP HY 2 Q0 D

WHS6) : 6 ILCDT HSDUKBIOXY \WH' 6/ D/DQHIEDQIHMHG\SHAH/XQGEHMH( 63 EXVAGRVRFXUHI® SIRSRHR GHLIDMDQ. FUMFDCKIEMBAS RZ HYHJ LOWH
ICDOX®! 86) : 6 GAMP LGHSWDNEALIQDIY ' 6/ FUMFDCKTEMIAZ DV SXGHONVEXWIRAGMP LTEGI DARH\P HR IWXOGFH \KXVWWIJHIQ) DRH\ HOUUMEZ. SHIRGIRUWH
IXMUHGMI DIRQR FUMFDCKTEMIA HI DOPKDEBQ) HYKDYHEHHD! LG UHDIY \R\WHOY  DQ5Z HFDQIRABUHARWZ KDARIRYY L 0 \WH7 UP S OGP LQMDIRQP D \BNH
UHDMY \RWHOAY R \WH' 6/ D/HIDQHIG 2 XURSHIDRQ/DOGWHRSHDIRQ/R RAUPMEP HYIQD) DU DWDAY @AUGMIDAMGDY 6/ FUMAICKIEMIAP D EHAP LMG
GHD HERU LQVRP HAURP MBGAHY SURELMG DQGZ HOQGRXUPAMEP HYFRXG EHUTTXU-GVR FRP SO Z W H SHOLYHP MW DARQP HDXUVIQMG-G\R SIRMAWH' 6/ DUGLW
KEEMIWA RZ HYHU \R P LMY DMKHLP SCAWR \RP HR \KHHUM\Y Z HDHDSOMASDQAQDEES S 1RU 6/ KIEMIWQQRQ | HEHDODQG/IQPHWEIQFRXQI/R Z HXMQ7H DV Z KIFK
ZD/DSSIRVHGE WHS 6) : 6 1Q-DAY © HKD/HEHHQDFRQUEXRUMR DG \KSSRWUR WHE&S $ MGPHIWIGRHBINRQ DG RXUSDMA SDIRQIQ\WWH&.&$ $  DUGRXURKHU
YROQEY FROMYDIRQP HDXUA/I ROKHEHHIVWR WH' 6/ LGFOGQ) VMY DAGHDYP XFK D/ CFUVIRU 6/ KCEMBAKHSVUHGFHWHUMN R GMXSNROAR RUBXMCHN
DOGRSHDMRVIQWHHYHON 6/ FUMFICKTELBAY GALI QDM LQWH DDV LQZ KIFK Z HRSH.DM

$ RMHAS-AEVUAHR® QAMGWDNRXGLP STRAKHRSHIDIR/R RXAUPMEP HYIV\WHGWHUSIDUHFKIENAD Q1 RAMPEHU  \KH86): 6 IRWP DI OMGER' IIFW
SRX@IRQBHIP HV 3 36V R \WHEWHUSUIUH AUANFOXQEHAH( 63 7KHBRAKHD' 36 \WHKIEMIR Z KLFK LFOGH/SRIRQVR \RAKFDWL HZ 0 H LFROJGZ HIMD
7H DV Z DV@AMGDVHIDQHHG Z KIBIWH1 RWHE' 36 WHKIELIAR Z KIEK \SOQVI URP QRWWH.Q7 H DAKURXIK HDWM.D?2 NIKRP DOGLQR\RAM-DAM Q& REUDER OUG
\RAKZ FAMO1 HEDAD Z D/OMMGDAMBDMIHG 7 KHOG\MUMLY R \KHERAKHE' 36 FRXGRYHMDS Z W \WHRSHDMY DWD/R \RP HR RXUPXWRP HY Z KRIQUADP D EH
DOYHYHD OIHARGE [0 WAMANRQYZ KLFK DUNVHDVDUAKOWR WHHIDQHP HYGMP LDIRY + RZHHULQS XIXW  WHS 6 ' IMMPARRXWRKH: HAMD' IMMEVWR
7H DV YOFDMS DG UHP DQE-HGWHI LDOXGIOMY) RN 36V $ QLBSHICR WHRBHUVSHIAQ) 7 KHIGHQIIFDIRQRUGHLIDIROR | XUKHUSUHYRA® XBURMAMG\GHAH/DY
KU DIMGHG RUHIEDQ HUIHG RUUH @AY R \RHGWHUSUDLUIH FKUENHQLQ DDV Z KHIHZ HRURXUPXWIRP HYRSHIDMFRX@S FDXVHXVAR LAPXULGRB DHG FRUIVDUMQY [URP \GHAHY
SIRARIRQP HDKUA/RUFRXTS KOO P IRV RQRXUPMIP HY\KDABIKONQ UHSFHE G-P DQG | RURKUVHLYLERY DEYHYHD O HAMY RAUUAKOVR RSHDIRYY 7 KHIHLYOOR
LCRUDICQ) LQMIMVURP DYDUHV R WEN-KRTHY LFOQQ) LOQYHARY DG LQAMAMRDOBLEHY LOQDMUH UHDME P DIWLYEH RIGSURMRMG\S-AERY \KFK DvJHHDCELRAYH MW
ZKIFKP D P LOW® WHXUHXAR LGEXUFRWVRABNHRK-UP HDXUA/Z KIFK P D P DALIDE LP STRARXUBXMGHN RURSHDIR)Y

$Q. IAXIANRQYRQ RCDQG QDM DV GHYHESP HWRQ | HEH DODQG/ KDYHWHSRMAMDOR DEHYHD LP SDANRXURSH.DINRQVDOGWHRSHDIRQVR RUPXWERP HY/

0 IQ R RXUPMEP HYSRAMANVGDHVIQL HZ 0 H LER Z KIFK DHIWDMGE. WHIHEHDOIRYHP HMWIQGOEP LQUWAMIGE. WHY 0 2 SHDIRVFRIGARMGE! RUPMEP HYRQ
| HGH.DCR.ODGG (DMUDQ) DV BDHVP XWVARP SO Z W QP HIRXY DEAWR CONIARY DG U XDRY BMMANRYY 7 KRVHEDH/FROBIQUADMHY WHEDA] HEWLP VUHTXULCY

FRP SIDQFHZ LW GARIGG U XDIRYY 8 QG-URHMIQALURP R WHY 0 P D BIXUHRSHDIRQVRQ! HEHDOBDANR BHVKGHIG-GRAMP LCDME $Q \KFK SHMRQRU
WP LDNRQR RXUPXMP YT GDVAVFRXG UHBFHG-P DG RURUSIRGENRNHYLEHY DG OGHYHD P STAMRXUKXOVR RSHIDIRY/

7KHYAGHDS GP LQMADARQKDAENHQVHYH DOCFNRQ/AR FXWEHCRCOGG (DMUDC) DY CRYMEY RO HEHDODQGYLGFOGQ) DWP SR SIOHROQE. RADGGIDVODIQ) LRUDHVIQ
UR DOV UDAV D5 DUHBANRQLO\WH\RBCDRU- HDYDMEGIWURKI K BDH\VOIBY 2 Q$ SUO % 0 ILQD0] HSDUXGIWR WHEFHWHZ DXMR (DMICIDVIURP YHOMY) | @UKY
DOGGINVGAUQ) RODGGIDYSIRGANRQTRNMWARQ) HEHDDG1 DAYHS P HIFDQ®DHY 9 DURXVMEAY LGFOQQ) 7H DV FKOBQIHG\WHXG! DGLQ6HBMP BHU WHS 6
" MUMFE RAUWRUWH' [MUPAR 1 RW' DNRBHWGHEHI RAFP HOAR \WH X DI LOXAKH SDIQIY! \WBMY/SHIAQ) WHRARRP HR' QMDIRY DIG\WWHY 0 DURXGAHGLO
CHAPEHU  \WDMWZ RGGHD HIRAP HYWR FHIBQRRP SCOUFHG DB/ XQEHWHUGWRIK HHPEHU 2 Q$ SUO % 0 1LCQDD HGIXUKHUUH RUP VAR
WHI HBHIDCRODQGIDVGDIQ) SRIUP  L(FOAQ) [RBDHGERGAQ) WML HOVDQGWHFRAI LFDIRQR FHEQ,5$ SIRMMRQ/UHDMG\RP LQP XP E.G/ EDHUHQEODM/ DG
UR DOV UDAW :  KLBIZ HFDQQRABUHARWKH XGNP DMLP SCAWR \WHHORNRQ/RUZ KHKHKH' HSDWW HOAR |, QMIRUDQGYY 0 Z L@ILP SBP HWXWKHUUH RUP VRURSHIDAY)
UAMIANRYY Q) UYMRQAR\KHI HEHIOBDAQ) RUSHIP WG SURFHVKDAP DNHIVWP R LEXOVRURXUPWRP HY/\R SXUKHRSHDARQY RO H3HDODQG/ DG RSHDM

HARQRP LFDI P D P DALIDED DGYHYHD 1P STRARXURSHIDIRY/

$ GARDD R COGDMIN DYRSHDIRYYRQ! HH.IODE/ DG HIDAGLQ UDMKFMUHSURVMAVP D EHLP STRAGE UHFHAGHYHESP HONVUWIDEQ) [P SBP HOBMROR! 1 ( 3$
2Q1RHPEU WH' & &LV RAWRTFOGHE WD RXGAORQ( QYILRIP HDA XODW 3&( 4~ KDVQR DAKRUMNW \R MKHELQRQ 1 ( 3$ WIXONRY/ DUGDIHEHID
AVUPAFRAWD1 RW' DNRBUTFKHGWH\IP HFRFOMRQRY) HEUTW ,Q) HELOW WH&( 4 IMKXHGOQLIQMIP [LCDOXBIWAAGEQ) IWUHIXDWRQ/LP SBP HIIY
1( 3$ DGOERIMGDYILIOKHIQMIP [LDOXBILQ- DY LQ-XH \AYHIDO HEHDCD) HFLHY IAKHG WHURZ QUHI XOIRQYRUSURFHGKUAVI RULP SBP HMY 1 ( 3$

) XUKHULQO D WHBXSUHP H&RXUWKHIBLQBHHD&RXQIV, QUDIKRMHERDDIRYY ( DIGI&RXQN &RRDCRWDAIHR GAMP ICDIRQ/XQEHIL ( 3$ DHRZ HG
\XEWEQIDOME ALDOGH HIHIFH DOG WA HIALHY DUH QRAREQ) DAG\R FROUGHUHMURGP HOBCH | HAVDWRALDMG Z WK \FSOUDAM SURVANV $ VD UAXOWKHIHIVALI QU LEDQAXGRHVEIQN
Z W UASHRARWHVFRSHR  HOYURP HQBCDGDOMY XQEHUL ( 3% DOG1 (35 SURRHBUVAXUWH® YO B\ DIHR 7 RWWHH WOWAKDQ HAR RARHUSSHOOR \KH1 ( 3$

LP SBP HOMY U XOIRY BAMFNRUCP YWKHCELOW R RXUPXWIRP HYAR SXOKHRLODQG.J DV RSHIDNRQY QG GHYHESP HOABURWRNLQ DQHARGRP LEDCP DOHURUPU-DMXCRHARQI
KURXQEQ) SHIP WG | RAWHHSUIRWRN G-P DQG| RURKUSURGAN DG VHYLFHYP D BHLP STRMG Z KIFK FRXGDGHYHD O HAARUUAKOVR RSHDIR)/



2 SHDIRQ/RQI HAH DODQE/DOR | IFHOMDARQUMY ) URP WP HVRWP H B DORKDIBII H/KDYHEHH! LBGUHIMG) \R | HEHDOBDUQ) GHAMRQVRUHMURGP HOBCUAMHZ VXQEHU
1(3$ \KFK DVI R DOUHAR DGHDXOMD DAHMKHLP STAAR DO LGFUDHR * +* HP DWWRQVUAKANY |URP LGRUDHG SURSAIRQR! HGHIODQG! 6HE0DMY \WHIHLYDUMN\KDA
DARRU DARQ/WTXUHG | RUH MY RSHDARQVP D EHGHD HE\R \WHSRQAKDAMWDARY DEXMCHV QMXSIRY D52 HFDIRAXOUIQMDAXW-UCRNRQZ LOCRAEHVENHQWR
PXUBCRODQG DMUD0I D/ GHYHESP HIWRQ! HEHIDIODOG ) RUH TP SO FHAQ@Y P DNHYKDYHSURSRHGR UHBFH RUEDQI XUKHUGBDICQ) RO HEHDODQG/RAMR DERSWXUWH
UAAMRNRQ/ROVKAK BDUQ) 7 RWHH \WQANKAK GILMDMRQLY SDAMHG IWP D DGYHYHD LP STRARXUPXWRP HWA RSHIDIRQY Z KLFK FRXG QHIDIYHD LP SCRARXUI DGO

SHIRP DFHRUAKWVR RSHIDARY/

- HDQGRXUPXWEP HY DUH\KEMPAMR UHI XOWRV\KDAP SRHWIQI HOWRFFX SDINRCDCKIHDGH. VD HIV DOG @ERUMBOELG/RQ QXP HRXVDSHWR RXURSHDIRYY

0 XAS®IDSHWR RAUDG RAURPXURP HYAT RSHIDINRQY DUH\XENR/MR REPXSDINRDCKHIEK! DG\ HIV WEREGY LFXAQ) RXUP LQQ) RSHIDARQY RAMKINQ) RSHIDARY/ DG
LFOQQ WGV IHDY \RHP SR HHH SRAXUHR RY WEIXH MDD

2 XUP 1QQ) RSHDNRQ/DUH\KEMAAR\KHO LGHBD HIV DG+ HIGN$ PAR DVLP HIG-GE \WHO LCH, P SURVHP HQNDQG L HZ ( P HJHR 5 HGROHS PR DVLP HIGG
WH0 LCHSFW  Z KUFK LP SRV MMQIHWHDEK DG VO HIV MBEDB/RQQP HRXVVDSHAWR P LGHIICH WIRIRQ DG SURFHMQ) RSHDIRYY LFOAQ) WHWIQQ) R SHIRIGHD
RSHIDAY SURFHEXUY RSHIDMY HIXLSP HONDQG RKHUP DKLY 2 XURSHIDY GFDARQY/DHUHXO® IQSRMGE 0 6+$ | RUFRP SIOFHZ WKWKHO LGHS FW

7KH' 27 DQG YOURXVMBAMDI HGAHYH HIRVHEURDG SRZ HY RYHURXUMKAN.Q) \HIYLEHY JHIHIDED JRYHQQ) P DMYLIGFOGQ) DAKRUY DARQWR HY DIHIQP RBUFDUIHMAYLFH
HIXLSP HWRSHIDIRQ VO HV DERKRODGGAXI WY  DQG! LOGADOFERWY | QOGEAWRY RXURSHDIR/P XWWARP SO Z W \WH) 0L/ CERUBVEELGY/$ FADQG FRP SDOUTEGI I
@2V Z KIEK JRYHO\VKFK P DRLYDY/Z DIH/DQGRYHWP H DO Z KIFK LD LQMMIGE \WH' 2/ RUCSSOFCEGIMBMDIHFAHY : HP D EHDX@MGSHIRAFDM B \WH' 2 7 RUKH
" 2/ RABMDIHAHAR HOXUHWDAZ HOHIQFRP SIDGFHZ W KHAVD HIV KRR \HYLEH Z DIHDQGRKHUXGY DG B XOMRYY DG DOUHRFRP SO FRXGE XN

P DALIDCFRW

2 XUIIOUHVR FRP SO Z W H MY RUGHZ. KHDBK DQG\D HIV WEEDLG, RURKDQ) HVLQVKAK WBEDLB/ RAKHLQM SUABMRORUHG RUA-P HOAHIR  FRX@S BTXUUHXVRURXU
PR HYARP RAl\ RSHIDIRQVRUHTXLSP HOMKXWWERZ QVRP HRUDBRSHIDY GFDARYY LP SRHVLI QU LEDQABMMRNRQY RORXUCELON VR FROGANRSHIDIRYY P SRHILGHVRU
RKHZ NHKDYHDQDGHYHH | HFRARQRXUBXMGHW | LDGADOFRQGWRY HP SR HHUHDIR)Y DG UAKOVR RSHIDARY/

: HDQGRXURXWRP HY/ DUH \XEWMRWA \WMYH SHUP W) UHIXOMRQV DQG REQI DINRQY 2 XURURXURXWRP HIATI DOXUHR RELQ P DLIQEIQ UIHHZ,. RUFRP SO Z W WHWLP VR
\KHSHP WZ HIHXUHW RSHDMP D DOHIHD D THAARXUIHXGVR RSHDINRQY

, QUEAWRO\R WHU-IX@RY P DWLY GAPUEHGCERYH Z HOQGRXUPOMRP HY DUHVXEMAWR H WOLYHSHIP WD) REQ DARQY/DQG B XOMRYY , QREANR RBBIQSHP IWDG
UHIZ OVR SHIP IWLQWHI XM Z HP D EHUNXUHG\R SUHB0UH DG SUAHONEDID\R I RYHEP HMBCDAKRUMAY SHYEQQ) \R\KH SRAMMDCDGYHYHLP SSAAWDAI). SURSRWG

H FOYDIRQRUSIRGAIRQ CRMYMEY LGAYIGOD RUQWHDIJWIDM P D KDYHRQWHHMURGP HAVS HVEIQDSSURYDOSURAHEUAVP D BTXUHSUWEDDMROR DUKOHREILFDD
\KUYH V HIEDQ HHG\SHALHV VXA HY DG RAHUMMAH/AR DAFWAKHHMURGP HOBOP STAMR G \WRUWHH SOQURQR H MY VWMWY &RP SIOGFHZ W \KHHUHI XORY
U HOVLYH SHOLYHDQGMI QU LEDQ® GRIMHQAKHWP HGHHE-G\R GYHES DVIM ) LD RAEIQQ) RUBHIZ LQ) UMXUHG SHIP IWIVARP HIP H/GHD) HERUSUYHOAMG GH
R FRP P XQUV RSSRVAMRQ DG RIMHUI CRRY B RIG RXUFRQIURO

2 XUIXWUH\KFFRW G-SHIB/RQ TP RY RAHLQIV RAUCELOIV VR H WIFARXUSURSSOQNG-SRIWSUR MIE® DG RXUPXWEP HYA CELOUV R RSH.DMWHUBXMGHA/ DAKH
PUHI® GR 7 KHGHIDORUFDGRHIMRQR DSHIP IWARHMIOR RXURURXURXWRP HYAT RSHIDARQ/RUKHLP SRUMRQR FRIAWR)YZ W Z KLFK WA/ QRABUIRNTE®IRUI HDUEBIR
FRP SO FRX@ KDYHDQDBYHYHH | FFARQRXUBXMCHN 6LIQI LFDQARSSRIMRQWR DSHIP WA GHIKERIQY SURSHW RZ GHY P HP EHYR \WHSXECF RURKHKLLG SDMEYRUDGHD)
LOWHHIMURP HQBOUAMEY. DQGSHIP WD) SURFHW/DBR FRXGSLP STURUGHD, RURURXUPXAMEP HYTRSHDMRYY $ GAMRI GHZ. UHIXDWNRQV/RUSHIP WD) BTXUHP HOVFRX@
UIDAUHXVRP RAI H MM SHP IWRURBBIQGH. SHIP LW LP SBP HOAGAWR DOSROWRFRQUROMKERE)\  FXVIICRSHIDIRY L(FOGQ) RAUCELQN \R H WEFARAKHSCFHR
H WIRMRQR P IGHIDOG-ERIW  MIQULFOQ® LGRBDHRXURSHDIY FRIWRULP SRHDGAMWRIORSH DY UMMRNRY/CP RY RUPXWRP HY I((FOGQ) [P SSRMKDAP D) 1P SCRW
RXUPXVRP HYAT CELOUV R XVHRXUSURSSTQAMER PV RUSRZ HAROMRYY \WDABBFHGP DG RURKUSIRGAEWRUIMHYLFHY 6XFK SHIP IVBURFHHAQIVOHR \M\VEMANR SXECF
RIAHDGFRP P HOADQGWILG SO L(FOQQ) (RYRYHIP HABCHMUREP HABCRUDQ] DARYY P D AKOBQIHIRYHP HOATRMNRQ/UHIDAGAR SHIP W UHNXULHG | RURXU
RSHIDMRY $ | DOUHRWP HY RAIIQWHSHIP IWUHTXUHG I RARHRSHIDAROR RXAUBXMCHNP D DEYHYHD O HAWRXUBAXOVR RSHDIRQ/



* HQH.DCB W) CRRY/

3DQGP PV HFEGP IEVRUGWDHRABLHIN \KFAK DARHE2 9, SDQGEP IE P D AMXSWRXUBXMGHWDQGRSHDIRYY Z KLFK FRX@SP DRLIDED Dl | HAWRXUILDGRLDO
FROAMRY UAKOVR RSHDIMRQVDOGI R DUG GRAQ) H SHABRYY
3XEQF KHIOK FUMY/ SOOGE-P IFVOQGHEIGP LV \KFK DAWH&2 9,'  SOQEPIF P D DGHYHD [P SSAVRXURSHDIRYY WHRSHIDIRQVR RAUPXWRP HY DG\WHJIGEDD

HREFP\ LFOQAQ) WHZ R LGHG-P DQG! RURCDG (DM DY DQGWHBYHOR GHP DQG | RURKUSURGAN DG VHYLFHY ) HOUR| \KFK HYHQIVKDY SUMRA® DOMBG\WHOYHCR
FOBABDSHIEQ) B RODGG@MUIDIDVARP SIQHVIRY 3 DRV DQGKDY DGYHYHD O HAMGJGEDOHRGRP LHVDQG ! LQDGALOCP DUV UAKE) LQHRGRP LF GRZ QMU/WKDV
KDYHD HAMG G-P DG | RURKUSULRGEN DG VHIYIFHY ) RUQAEFH \WHRABUHINR &29,"  FDAHEIRYHIP HABCDAKRIMAR P SRHP DEEDRY FERAKUA VHHN YROQE
FRXUDOGLP SRHUMMANRD/RQ RUDGYMRUIHYZ W UASHRAR WDYHD EXMQHN RSHIDIRQY DQG SXEQE JDMHIQIVRUQMIRIRYY 7 KHLP STRAAR | X\MUHKHIGK FUMVAY SOOGE-P LRV
DQGHBLGHP PV DG UASROQUYHP HDAKUAYFRX@S DGYHIHD O HARXUBXMGHVIQDQ®P BHUR Z DV DQ R Z KIFK FRXGKDYHDP DMIDCOGHYHH | HRARQXY

2 XUBXMQHWDQG RSH.DIRQVFRXGE\KI | FULQWWHHYHOWR R BHHRXUMY ELHCRKHY L RUP DIVRQ DQG RSHDIRCDOMKQREI\ AP | CLOXUAY GHEZRIN GMUKSIRQVRURKH
A BHUVRXUW UMY $ R BHULCAGHOWARXG RAFXUDQG LMK LQ RUP DARQ WH WEDI FRUXSWRY RSHDIRCDOAMKSIRQ DQG RUI LCDQADOBRY

© HUHD ROWHH | IAHADQGXQQMIXSAGRSHDIROR ERK RXUSRP SO VDQGWLLEG SO LQ RIP DARQ DG RSHIDMRIOMKGRBI\ \ AP VDG UDIKPMUHR SURFHY
WEQRNRQY \KP P DU} HRXURSH.DI) UKV GHIYHURXUSIRGEW SHIRP P OQ R RXAUVHYLFHYDGG P DO HRXUBXMCHN DG RSHIDIRYY , QWHRAQY FRAUHR RXU
BEXMGHW Z HFRTBAAIGWRUHVHQMYHED LFOQQ) RUSUIRSUHELY BXMCHNIQ RIP DNRQDGGWDAR RXUPOMEP HY YHIERY \KSSTHY DG RM-UBXMGHWY SDNGHY DG
SHIRTO LG-VICEGIQRP DIRQR RXUHP SR HY/ 7 KHVHRXUHFREDAIRY SURFHMQ P DQMIFH WRUH COGWDQP MWRQR LG RIP DIRQLYFUMAIOR RURSHIDIRYY © H
KDYHLP SBP HQMS SURRHEXUIOWD HI XD.B/ D06 Q) HWTFFHW FROURY GHLI GHE\R SLRMAWRXULQ RUP DIRQ DQG RSHDIRDOARKGRBI\ W VNP VOQG AW ) XUKHP R Z HKDYH
VRSKIINFDAG\RRY DQG \MLLG SOV YHIERY P RARUQ) RXUGHE RIW HP DOFEBXG DQGRSHDIRDOMKQRBI DIDQWWP HILQ) A BHAUDNVDQG YXQHIE QWY

+ RZ HHU RAULQ RUP DIRQ DG RSHDMRIOMKGRBI\ P VDG CHE RNV DOGWRHR RXUPXWRP HY YHIERY \XSSTHY DG RKHUBXMGHN SIVGHY DUH\KEMAAR P DIH
RUQAIXSNRQIURP SRZ HURXEIHY FRP SXMUDG\MBARP P XQEDNRQ/I OWY FRP SXMUYLLAAY R EHIDAIN RURKHNHRXUMY EU-TFKHY FDBMURSKLE HYHOWV \KFK DI LBV

| GRE/ HIWDONA \RUDERY KXUWIFDGH/ CAWR Z DURAMURINP  XADIHHIRYE, RXUHP SBR HAYDGG RMHUHYHIIVXQ RUAHHORUJHHIDE B RIGRXURRQARD, | RXU

LQRP DARQRURSHDIRIOMKQRRI\ W P VOHEP DIHGRUADHWRIXQRIRQSURSH® Z HP D GHHG\R P DNHD M QU LFDQAQYHXR HOARI L RUUSOFHWHP DQGZ HP D
X HJGWR FUMFDOED @P DI HWR RAUU-SXBINRQ DG | LDADCFRIEMWRO DG LOMUXSWRQ/RUGHD) VIQRXURSHIDIRYY

: HKDHEHQWH\ILIHAR R EHDMA\Y D5Z KGR MQRHR \WHHLGAGHONVKDYHKDG DP DMIDOP STRNRQXY Z HH SHRAMR FROMXHVR EHVELI MG LOWKHI XM

&\ EHDMAN DHIGRUDIQ) JEEDD QI BIXHER  DOGLOVRSKMIFDIR DGLGFOGH EXAIHCRATP WG\R P DIFLRXVAR & DUH \KYHADQRH FUHGHQIOWA 11 \GHIUSKMKLQ)
\RADCHILGHIQY XVHR GHHSIONAY LH KLIK® UDDAF \X QRHANF P HADIJHHDMGE DMWLADOQMDIHFH DWP SR JDQXDNKRUY] HECFFHWAR OBOGGW P VOQGRK-U
HBPURQE \HRXUMY EUHTAKHVAKDARX S GOG\R AMXSWRQYLQ FUMFDOK VPV XQDAKRU] HEUHBDHR FRQ LGHQMICRURKHZ VHSURARMGLQ RIP DNRQDGGFRUXSWROR (D

2 XUUMN DQGH SRKUHVR\KHAHP DY/ UP DQVKHIKIMHGEHDAHR TP RY RKHAMLQIV \WHHYRILQ) (DMHR WHHKU-DV \RHPXUHN GEDCHRGRP LF DG SRIWAD

HOMURP HOMBHRXARXUAQ) R \RP HR RAUBXMGHN RSHIDIRYY \WHRYIRQ) VKRUWHR TXOM LHGA EHYHRXUMY SUR HMRCDY DG \WHLQMFRQGHRARYY DOGLOM G- 8HIGHFH
R WLLG SOMER RXUM MRP V/

$ VA BHULGAGHVFRMXHWR HYRYH Z HZ LOINHD EHUNXLHG\R H SHIG DEAWRDOARXUAR FRQIMXHR P RA1\ RUHKOFHRXUSUIRARRYHP HDXUAYRAR LY DMOGG
UP HADMDQ YXQHIEMVRA BHIGAGHNV , QDEAURY D) \WKQRR)\ BITXUWHGE: DQ P DOEDME. DARRIMAY/UHNXLIQY \WHWDQLNRQWR WP RMZ RN LGRUHDH/RXU
YXQHIELONV R A EHYHRXUNW WDV [FOGQ) \WU-DVR JDOXDAKRU HE DFFHVAR VHMYHLG RIP DERQRMR UHIG-UGEDBRUM WP VXQAME®! $ QP DMIDOAMXSIRQLQ
RXULQ RUP DNRQRURSHIDMRDOMKGREI\ Wk P VRN WP VAKDATH HRARXUBXMQHN RSHIDIRYY GHD VRUAL | LEXGVIQLP SBP HMY RUQMIDY GHZ W KP VRU
HXOGAQ) XM WPV RUDD. YX@HIEL O BIGHIQ) BRI WP VXQAMEG! RTRZ LQ) D) P DM WP RMZ RINVIWDIRQY FRXES KDYHDQOGYHYHH | HFWRQRXU
BEXMQHV DG UAKXOVR RSHIDMRY/



: HP RARURXULQ RIP DIRQ DG RSHDMRIOMKQRBI\ M VP VIQDDH | RYWR GHMAWA BHIDNERNY VHRXUMY EUHIFKHY DQG XQDARRU] HEOFRHW 2 XUSUHYHQBAYH DG GHARRYH
P HDXUA/LQFOGH SHIHADIRQ\MAVRQH WLCDED | CAQY W \KRP V \U-DADXAXP HOV R EHYHRXUMY DXAWDQGH SHWRQKABANRYY + RZ HYHU \HP HDKUA/Z HHP SBR \R GHARW
DOGSUYHNA EHDAINVP D EHLQU! | LFLHQMR SIRMAXVI URP DOLGAGHINR AR P LGP 1] HWHP DIQWWCHDGGH | HAVR \KFK LQRLGHOVRUDMI QU LFDQVBHIRGR WP H ' KW
RXUMHRXUMY P HDAXKUAY WHRFPXUHIFHR DR EHUDAMIN EUTRK XQDARRU HEOFFHW P MKVH FRP SXAMUYLLXY RURKHUR, EHYHRXUMY HYHQNERXGS MRSDLE] HRXUM P V LOMUXSW
RXURSHDIRQY RUAKXOUQWHXDANRU] HEAVFRAKUH JDKHIQ) P RARUQ) P LWKAH FRUXSIRY GWRUGHIKANROR FRQ LGHQMICDNG RMHULQ RUP DIRQWDEHRQVR XV
RXUPXVIRP HY/ RXUFRXQIMSDMAV RUWLLE SOV VHLYLFH SURYLGHY WD SURFHWHG DG MRUHGLO DOGWIRP IWKGWURKIK. RXULG RIP DIRQWAKGREI\ Wk WP VOQGCHE R
$Q VKA HYHQNFRXGS UAXOVQMLI QU LFDQABRWHY BRWR PR HYDQG EXMGHWRSSRIMQMEY EUHTFKHVR RAUFRQAMFXDCREQI DR/ U SXBIRDOEP DIH QM DIRY
UIXORY [1GH/ SHIOMYRUIQMYHMRY UHP EXYHP HONRURKHUFRP SHODRY FRWV RURKHZ VADGYHYHD O HAARUBMQHN | LCOGADCFREEWRQRUAKXWVR RSHIDIRYY
0 RURYHU WHFRQAID® HYROLQ) JEEDOHIXDRY GUBABHKURXGEQ) ADSUYIR DIGR BHHHUMY SRFVFRP SIDGFHFKOIBQIHY DUGARP SOLQ) Z WKW\KFK DI
SIRMPIRQREQIDIRQ/P D EHH SHOMYH $Q 100UH Z KHKMHUBDORUSHFHYHS B\ XVWRFRP SO Z 1W CESOFCEGIEDDSUYIR. DQG SURMANRQ RED] DRV FRXGS UKD
\LJQULECQANBRAEY GAWVR PXKRP HY DG EXMGHNVRSSRIMQWA EBTAKH/R RUFRQURMICREQI DIRQY UBXBINREIOEP DIH QMDIRQ WIXDRY [LGH/ SHIDIWRJ
LQMYHIRY UHP EXYHP HONWRURKHUFRP SHODRLY FRWV RURKHZ VHDGYHYHD O HAARXUBXMGHW [ LCDADOFRQAMRQRUBKOVR RSHDMRY/

: HP D\ BHXQDEGIRIHIHDMVKI | LFHWDW \RVHYFHDGR  RXULQGHBMECHW DG LQDGRDCFRP P W HONV

2 XUCELOW R P DNHVAKHBXGG:SD P HOVRQRUR UH LCDGRH RXULQG-BMECHW DG | LCDQRLOCFRP P MY HQW G-5HOBYRQRXUI LQDGADCFRAWR DG RSHIDIY) SHIRWP DGFH Z KIEK
DUH\KEMPAR SUYDIOQ) HARGRP LF DOGFRP SHIMYHFRGAMRQVIGFOGQ) | LGDGADD EXMGHN DG RAHUI CRRYEN RIGRXUFRQURD:  HP D EHXQEGIVR JHHDMVK | LFHINDK
1GZ WRSHP WWARSD WHSUASIOSUP P Ul 0 DOGLQMMNRQRXULGE-EWEHW

1 RXUFDIK | BRZ /DG FOBMIOUARXUAHY DUHLQUK | LFLHQAR | XQG G-EWIGRMHUREQIDIRYY Z HP D BHIRUAHG\R UHGFHRUGHD, FOSMICH SHIEWUA VHODXHN \H-N DGAMRID
FOBABCRUBMARKAMUH RXULGE-EWEHW 2 XUDELOW R UANKRXUH RUUH LCDQRHLQGE-EWEHW Z L@G-BHIGROWHFRGEWROR \WHFDBABCP DUNAV DG RXUI LGDGA DOFRQAMRQ DV
KFKWP H $Q UHLQDAQ) R LQAHRMECHN/FRXT@ EHDAKLIKHULQMIMWDM/DQGP D UNXUHXVAR FRP SO Z LW P RIHRGHIRXVFRYHIIQN Z KUK FRXTS | XURHUUAMRRXU
RSHIDARY 7 KHWLP VR H LM RUIXMUHG-EWQWIKP HOVP D WAXMFAXYIURP DRI \RP HR \WHHDSMEDIYHY , QDGEAWR) Q) | DOUHWRVHYLIFHRXUG-BWZ RXGONHD
UAXOWQDUBANROR RXUIXMHFMEWDY L D) Z KIFK FRXGKOP RXUCELON \R LOPXUDCAMR DO QE-EWEHW |, | Z HI CAHVEWEQMOINXGW SIREGP V Z HP LIKWEH
DGR VHODAHVR P HA/G-BNDQG RMHUREQI DIRYY 2 XUGHEWB WMV RXUCELOW \R GVSRHR  DWVHIVDQGARBIRYRXUXHR WHSURFHHB/I RP \KFK AVSRIMKY : HP D
CRAEHCEGIR FRQXP P DMAVGRMRY DIGWHSURAHHG/R D) WAK GVGRMRQP D EHLIGHNXOMWR P HAARXUREDI DARQY

: HPD EHXQEGR CFFHNDGNOMI XQAQ) D/DUAXOR DGFUIDHIQWHERIRZ LY EDHXQEHMH  $94 &UHAVY DAOW GHR DOXQ LA GHWRULTELAW RQWHSDLW
R GQAQ) FRQMEMAR P HMWHUIXQEQ) REQDIR)YDG\WHLIEONV R RM-UGLEY R SURYIGHDGAWRID] XQAQ) \R FRMHUDGH DX GEHIVSRMRD $ VDUAKOVZ H
PD EHXTEGIRH HXMRXUGHHESP HOABDD P DNHIFTXAMWRQ/RURKHE VHFRIGAENRSHDIR)Y Z KIFK Z RXGKDYHDQDGYHYHH | HAARQRXUI LCDGALDCFR AR DG WKV
R RSHDIRY/

&KDQIH\R CESTIFCEGWY] @7 VDQGUHIXIMRYY H SRUKUHVR DEAWRCDAGRRP H\Y CDELMNY AKDQIRYLQ RXUH [ HARKH\E] LD RUDQ DWHWP HOWR \B HVURKEMY |LRP DQ
H OP LCDIRQ R RXULGFRP HRURKHUMY  UHMUDVFRX@B DGYHIHD D [ HAWRXUURKOVR RSHIDIRQY DQG LQDQALDOFROAWRY LCFOXAQ) RXUDELMIV\R UHSD,. RXUGHEW

: HDHVEWRAAR YOURXVARP SB] DQGHYRYLQ) 8 6 |HAHDOWRMDQGEA0M HY 8 6 |HGHDOWBMOQCEA0N @YV SRIAH/ MMMV KBV UBHIXONRY RURAMIARXG
EHLQMBHME FKBQIHG P RAIIHERUBSSTHG BEYHYHD \R XV LOQHIRK FDH SRMED Z W RRDARYHH | HHAVBQGP D KDYHDQ DGYHYHH | HRARQ RXUUHXOVR - RSHIDNRQY DG
1 LCDADOFRAWR LFOAQ) RAUHOW \RUHED. RAUGHEW? KHSDADJHR DR\ GIMDNRQRURKHUFKDQIHVIQ8 6 HEHDAGHRP HW @Y VARX@DGYHYHD O T HRARXUUAXOV

R RSHDIRY/ DG LOCADTFRGEWR)

&KDQIHVIQRXUH THARYHWY UDMVRAL CCH O/ FRXG DOR DGYHYHD O I HAARXURAXOVR RSHIDNRQY DG | QDA DCFRQEMRYQ 2 XUIXMUHH THARMHWY - UDY FRX@ EH\VXEIMPVIR
YRDWDWY RUBGYHYHD OIHAMGE DQP BHUR 1DRRY LGFOGQ)

t FKOQH/IQWHYDODIRQR RXUGH HIMGWE] DAHVDQGACE QMY

$ H SHRMWP LQ) DGIP RQM WHUHPDHR DQ \§ YDODNRQDIBZ DIFHY

1 H SURQLQRIXMHIAMMAYIQCQH. MUMARNRQY

$ \WHDDOHONVR \F GBARYY FUHEW H HP SIRQY U1 XQB/DGRM-UBHH W\R UHBFEHY (CELOMY DG
$ \B HIFAVR \KDH EDHGFRP SHODIRD

, QOEAWRY CQDGYHYHRARRP HOUMQ) [URP DQH CP LADNROR RXULGARP HRURKHY UMD/ FRXTS UAXONOQKLIKHAMY H SRKUH SHIDBWY LQMMWRURKHICELONAAKDA
FRX@ KDYH DQDGBYHYHH | FMRQRXUUAXOVR  RSHIDNRQY QG | LA DOFRQAURY



2 XUDXMUHM aCEOMNYP D BHIUDMUWDQH SHAKMG L RVUCHARSHDI) GW 212/ 7 DHAOP WG

$VR' HAPBEU ZHKDHS 6 |HHIOHARSHIDAY WD IRZ DB/R CSSH P DM P LOIRD 8 \MIJ DARQR \WWHH1 2/ FOWY |RZ DB/ G-BHIB/ROP 0Q

| CRRLY LGFOGQ) RAUNXMUHLGFRP H Z KIFK FOCRAEHDAXUG , QOGEAWR) 6HRMRD R \KH, QMIDCE HYHOH&REHR DVLP HIG-G \WH3&REH  JHHID LP SRHVID
DOOXD0IP MANRQROWHEP RQMAR 12/ FOUN |RZ DBAKDAP D EHXVHG\R R I VHAR] CEBILGARP HZ KHQ DR SRIDNRQKDYXQGHIRHDD® RZ GHIKIS AKDQIH - DVGHMP LGHS
XQHBHARY R WHEREH $ QRZ GHIKLS AKOQIHIHHIDW RAPXY/LL RHRUP RIHVIBRNKRTHY RUIURXSVR WRANKREHY Z KR DBHHIFK GHP HG\RRZ QDMBDW R
\XFK FRSRUIDIRGVWRAN KD HWHURZ GIKIS B PRMWED  SHAHQEIHSRONRYHMHUGZ FANRZ GHIKLS SHFHQEIHZ LMOQDURTIQ) WUH\ HIUSHIRG , QUH HYHOAKDA
Z HZ HHVR XQG-UIR DQRZ GHIKLS FKOQIHLQWHI XU X\M] DARQR RXUL 2/ FDUN IRZ DB/Z RXGEH\KEMPAAR P MINROXQGHBHAMRD R WHEREH $Q XQUHGDMD
P MIANRQJIHCHIED P D EHFDUHGRYHAMR AL HOWXQIMOAH H SWH / P MIARQP [DVRWRHIBSIFEGIXQG-UBHRAIRD R \WH&RGHISSO [RUS 6 WBMLGFRRP H\Y
SXBRH/ $Q TP MIMRQRQRXUCELON R XM HRXUL 2/ FOUY | RZ DB/ QIVGARP HRUIDQZ HIHHIDMIQWWHI XUHUHFRXGS LGRUHDHRXUN MUV, QCELOWA/ DQG DGYHYHD
D HAWRXURSHIDICY WAXOWVDQGFDK | BZ V

: HDUH\XEMPAR FRXQIMSDUV FUHAWIN 1 ROBD, P HONRUQRISHIRIP DGRHE! RXUPXWRP HY VX SSTHY RUYHERY FRX@S KDYHDQ DOYHIHH | HAWRQ RXUUBXMQHN @IXIGW
ILCDQADCFRQAWRQ DQGLHXWR RSHDIRYY

: HOWH\EMPARWHUMI R GRWUAXAY 1URP QROED: P HIWRUGRSHIRUP DOFHE! RXUPXRP HY \IXSSTHY/DQG YHIERY 2 XUFUHAVBURAHBUWW DG SRIAHY/P D CRAFH
DEDOMRI X HIP LDMPXEP HUFBEWAN | | Z HI DOR DEHNXOMY DAV WHFSHEE RWGHWR H LMY RUIXAMUHPXAEP HY RUXCDOIA SDMG GHAUR DIRQLO\WHU
FUGM RIWGHY D) UAKAMY LFUDHLQGRCED, P HOWRUGRBHURIP OFHE) \WHP DG RXULGTELAN AR UH P DUNHARURKHLZ LVH XVHWKH SURGKRNRQ FRX@S KDYH DQ DGYHYHH | HRAW

RQRXUBXMCHN UAXOVR RSHDINRQY/ DG L(DIAOCFRQAWRY $ GHROCHLQR.ODQG DMUD0) DY SUFHY/FRXTS GHIDAYHD P STRKHI LA DOFRQEUMRQR . RAUPXMEP HY DG
\XWELGHG B HUSUFHYFRX@S LP STRAKHUCELOU R P HAAHUI LDGADCREDI DIRQAR XY ) XUHU RXUFRQAIFWFRXQALSDMA/P D (RABHIRIP RUDGKHIHVR RXUH LM RUIXAMUH
FRUVCAMICDUEQIHP HQN 7 R\WWHH WWRGHRUP RUHR RXUFRQUEPWFRXQIM DAY LV LQ| LDRLDOAMUW RUFRP P HFHVEDQNKSW. SURFHHEQIV FROAMIFWZ LWK\KHH
FRXQMSDMY/P D EHVKEMANR UHIH RADIRO RUUHWRNRO XQEHUCSSTFLEGISURYIMRQ/R \KH8 QUMGE\BM/YDNXSE &RGH $Q P DAMIDCIRED P HWRUGRBHIRP DFHE
RXUFRQUEPWFRXQM DA GAHR LCELON RUXCQZ LEIQI GHWAR SHURUP. RUDEKHUHVR FROAMERXDCDUNG) HP HQWFRXES DGHYHD O HRAARUBXMQHW DG UAXAOVR RSHIDIRYY |, |
RXUPMFP HYGHD RUIDORSD XVDMJIQI LFDQATP RXQAR RAURMEREQ) UHFHYTEGY IWARXKDYHDQDGYHIHH [ HFAARQRXUBXMCHY NXAW | LOGADFREAMRODG
WAXOWVR RSHDIRY/

| ZHIDLOR FRP SO Z 1 \WHURXUFWRQY DQG FRYHIDQWLQ RXUGHEWDI UH-P HOW WHUHFRXTS EHDQ HYHIAR - GH DXOXQG-UMHWLP VR \KFK DIUH-P HQW Z KLEK FRX@S KAV
LQDQDFFHBLDIRQR SD\ P HOW

$ EUDFKR D0 USUHQEIRY Z DUDQNV RUFRYHIQAQD) R RUGHEWDI UHH-P HONVZ RXTS UAKOVO D GH DXOKQGEHAHCSSOFCEGIDI UHH-P HOAD\MUDY. CESTFCEGHI UFHSHIRGY
$ GH DXOFRXGUAKXOQDFFHBUDIROR \WHLQE-BMEHN Z KLFK Z RXTSKDYHDQDGHYHH | HAWRQXY | DQFFHBUDIRQRAFXUMG (W RXCEONHY CFFHBLDMOTR RXU

LQE-EWEHWARURIK FIRW GH DXAOBRYIMRYDEZ HZ RXGANHD EHXTEGWR P DNHDBR WHUNXUHESD P HIWWR UH LCDGRH\KRK LQG-BMEHY ( YHOUL Q2 1LCDGALQ) Z HH
DYD.OEGIDAKDMP H WP D GRAEHRQWMIP VAKDNIUHCFFR-SBEGIR XV

2 XUMRAN SURH/DQGWDAQ) YRXP HYFRX@ EHYRDMYB DQG\ RX P D' QRAEHDEBI\R IHHDWKDUH/R \ RXU&RP P RQ 6\RAN Z KHY G-MUHG DARUDERYHWHSUFH\ RX SDIG RUDW
DO

7 KHWRAN P DUNHAKDYH SHIHIAHG DOG FRQMMMAR H SHIHPHH WP HSUFHDQG YROP HI OFYDNRQAKDAKDYHR WD BHHOXQUHIMMG RUGVSURSR WRDAMVR \WHRSH.DIY
SHIRP DFHR \WHX@EHOLQ MM 5 HHQ® P DNHAYRDMM KDVEHHOKLIK GHWRWHRQIRQ) FRQCRVEHE HH8 NUIGHDJGES5 XWD WH, WIHO+ P DvZ DU WH, IIHD

, UDQFRQ CAMUHRHQMYHRVIQ9 HH XHID DG RKHULOXERLMNV LOQWHO LGS ( DIMFXAQ) 1URP \WH+ RAKLUHEHY 1Q< HP H LQMMHNDMLCRHDH/ UMQ) L OINRQ LOXER DNV
R \WWHEDONQ) VFRRU DVRWWIQJ 8 6 HARQRP\ DG RWHJI AR %45R0G P DIWHNORXDARQ/P D DoYHYHD O HAWKHP DUINHABUFHR WH&RP P RQE6WHAN UHIDBBWR RXU

CRXDCRSHIDIY SHIRWP DEAH |, Q DEAWRQ W \KH RKHUUMNY GARUIBHG LOWLVVHRNRY \WHP DINHABUFHR RXU&RP P RQEVWRANP D | CRXDMMI QU LFBQ® LQUASRQHWR DQP BHJ
R IIARY PO R Z KK Z HFADQRAWAFRQAROLCFOAQ)

RXURSHDIY DG L(DGADCSHIRIP DA

TXOUMD YOUDMRQ/LOWHIDMR JURZ \WR RXUILQDERDOQEFDRU

SXETF ULANRQVR RAUSUAN UHBDHY RKHUSXECE DQURXGAHP HON DOG I LOQIVZ W \RH6 ( &

DOERX@HP HQVE! RKHYIQRUDH HAMY RXULQBMY RURXURXWRP HY/

IDALE CAMRQVE! RXUFRP SHIVRLY

RXUI DLOUHVR P HHABYHOHRUHDUQQIVHANP DIWYE\ Urv-DUAK DCDOMIVRURKHULQYHKRLY

FKDQHVLQUAYHHRUHDIQIVHXIP DM/ RUFKDQIHVIQUHRP P HIEDARQYRUZ WGLLY. DCR UDUAK FRYHIIIH B\ HTXAWY UADUFK DEDOMV

H H+ +H+ +H+ +H+ H



|(TFFXUDMRUXQ DYRUIEBI I RUUDMYV SEDKHEE. LQBMY DDOWIERVRUBMGHN RUDAHADIRQR FRYHIJHR RXUSRP SIQ B LGB DEDOMV
\SHRXOMRQLQWKHSUAN RULQMHIR HIWFRP P XQW

\WHI DOUHR WMHDUAK DCDO WWAR FRYHURXUE RP P RQB\RFN

\DBVR &RP P RQB\RANE! WHERP SO0 WH/ HICR 2 Z GHYRURKHIMBRNKRTEHY RAKHSHA-BUWRQWDAKAK \DBVP D RFFXU

FKDQIHVLQDFFRXQIY SUCASBY SRIFHY JXAIGRH QM SUABNRY/ RONEELD/

DEAWRYVRUG-SDMMUVR N P DQIHP HYBHIRQGHD

CAMRQVE! RAUMBANKRTHY

JHHIDCP DIHNRQAURY/ LFXAQ) | ORXDIRQ/LQFRP P RAW SUFHY \DQG EDHS SRSSTQARULGBMMDCDOG UHFUHDINRIOVOGG EDHG SURGAV DG G-P 0G| RU
SZ HIHHDIR)

$ RUIFDAVMROR LI HOAMQRUGVGRIMROR REHUBXMQHRAY
1 GRP BV DOGIQMIDIRICHREP IF GIDCOGUIXDRY | CRRY XQHDMWR RAUSHIRP DOFH DOG
$ \WHUDD DIRQR D) R WHUMYGRAIEHGXQEHRLVE 5 W) CRRY VHRIRD
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EXMGHN WP VZ 1\ R EHYHRXUMY UMY DQG FROUKGNY Z LW \WKWAG DGYLR Y Z KHIHCBSURSUDM
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SURFHEXUAVI RUGHQIVLFDINRY FROBCP HOMHDGAFDIRY WHFRYHY DOGSRWIGAGHNIYHY. DG QP HG URBY DG UASRUELOWNAYI URP WRKQFDOR LQMIDCDGH WD
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DFUVRZ QG101 HHDQG GDHEIFWY 7 KH2 GRRUHVY DUHSUP DUKD RSHIDAME XQEHUGDHDI UHP HOVKHIS EHE H)WHERP SDQ 05 YDURXY SUYDM@QERZ GHY 7KHH
DIUHP HONSIRVIGHWHERP SDQ WHUWIKWR P LGH SURFHW DQGAVSRH LH \HDR | WIF\VOQG ! URP WHSURSHIWY 7 KH2 Q& RIHAMUBXWGP LQQ) GHE RN KDYDGHAERRN
YDOHR PLAORQDVR ' HHP EHJ 7KH2 RRH3MONVOHEFDAGLY: HITH DV 0 RUIUHFOMMIHG DUIRQGWWH&W R 94 6SUKQ) 7H DV CERW P LOVHDWWR
WHO LG5 2 GHADP HARSRDEDDWD 7KH2 BRH DG \WW/DHEGDAGLOWHRSSRIMALHARQISSH IPDMY P LOVZ HAR 0 LGDING 2 GWD



7KHEANRYVR RSHDIY DOGLGBG2 (B RHSTIQWDHWKRZ QLOKHWLE®IEHBRZ

* HRIUDBKIF & RRBDM/
30V S&RQW %DIQ | DNMCH / RQWGH

2 BRH +RZDG 0 1GDG f 1 f :

2 RRH +RZ0G 0 1GDG f 1 f

2@&RH % 0 DD 0 1GDG f 1 f

2@RRH % * OWARN 0 1GDEG f 1 f

2 BRH 0 1GDXG 0 1GDG f 1 f

2 RRH +RZ0G 0 160G f 1 f

2 BRH * OWARN 0 1GDG f 1 f

2 RRH | RIQ " HOZ DM f 1 f

2 RRH +RZ0G 0 1GDG f 1 f

2 BRH | RIQY ' HIY DA f 1 f :
$ FPHWELQU R \WHZ HAMOQVAMY/LYYID7 H D/ABMKLIKZ D 7; RUS 6 SRAM  ZKIGBISUP DY CFFHARWHHDIMOQVMAYLVYID, QMEM  WBMKLIKZ D V7 ;
7 RUT; 6 HYH.DOUH LRCDCOILSR W DUHEGRADAGKURKI KRAMH DD DOG\KHO LGDING, QAMCDARGICS LLER W/ MWIRYHE R KRXOWGLYHIURP \KHI CUKHX2 G&RMH
GFDIRQE IRIG

7KH2 QRHAWMEXMGP LQQ) GHE RINZ D/GHYHBSHS O WUARP SBINY DVHIHVR UHIIRIDOIHRBILF H SRDNRQH | RIWIRRW DDV GFDME RAMCHR WHKIRLUE 3HP 10D
YDMOQILF\DQGP LQQ) CRAVW AHQMY 7 KHI L2 QR RUHVIWRSHIHGLO @M DOGOWMAHQ) FROMXHGG-P DG RUGHID \RXUAHGAP S| WF\OQG \KHHDHQRZ DVRED
R QlIHMMBRAQ 2 GRHM

7KHWEMVR HIFK MWMLY SIRNG-GLQWH\BEGI EHBRZ

3@ Y BVHWY DM
2 RRH 3RGAQ 6HBMP B
2 RRH 5 HROP DR $SUO
2@RRH % 3RGAQ -XH
2RRH % 3RGAQ oD
2 RRH 3RGAQ -XO
2 BRH 3RGAQ 2 AREHU
2 RRH 3RGAQ oD
2 RRH 3RGAQ -XO
2 RRH 3RGAQ oD
2 RRH 3RGAQ -XO
7KH2 RRHAWUEXMGP 1QQ) (HERINKDY P LARQWWQVR DARADAGSIRHUAHYHVDVR ' HHP BHU 7KH\DQGG-BRUWIHHID WDQIHIURP GIWWDD \R

RHU  IHIMMANDGGRROIMR  PHK 7KHFOOK WHIWR \WMH\OQGP IGGDAMHICAONVY W 36, IRU  PHK



2 XU5 HHIYH/

, QRP DARQFRIFH.AQ) RXUP DMIDCP LQIQ) SURSHWNVLQWMY/$ QX5 HSRWKDY EHHDSUHSDUHGLQ DFFREIFHZ MOWHUTXUP HOVR 6XESOW R 5HIXOMRQ6 . Z KIFK
1 LWAEHFCP HOBSTFCEGIVR XVI RAWHI VDO HIUHGG' HR-P BHU $ VXHGLOWLYS QX005 HSRWWKHAP V2 P LGHIDOUARXUAH” 2P LCHIIOWAHYH” 3 SURVHDP LGHIIO
WAHYH DG SURECEGIP LGHIOWHYH DHCGH IGGOGXWGIQOFREGHZ WNGXESIW R 5 HIXDWRQG .

© HFDAIRU] HRXUP LGHIDOUAH.YHY DY SRYHD RUSURECEGIEDHE ROWHWEELGA AR RAULQE-BHIG-OWP 1QQ) HILGHYOGGIHRBIMN -7 %R G HHXP DMWDAZ HKDGD

\RLCR D8SUWR P DMD P LAROWQVR SURYHQ DG SURHEGIP LHDOWHYHVDVR * HRHP BU $VR' HHPBU Z HKDG OSSR P DMD P LORQ
\RQVR SIRYHQP LCHDOWHYH/ DG P LARQWQVR  SURCE®I UHRYHIE®IP LHDOWWHYH/DARADMSZ W RXU. . ICHOMNY BSSIK P DM P LA@ROWQ/R SUIRYH)
PICHDOWWHYH/DG P LARQWQVR SUIRCE®I UHRYHIIEGI P LCHDOWAHYHY DAVRADMSZ W RXU. |CAHONY DS LP DMY P LRQWQVR SIRYHQP ICHIDO

WHYHWDG P LARQWQ/R SURECEGIUBFRYHIEGIP LGH DO YH/DARADAGZ W RXU0 RIKDQVICAOW DQGOSSWR IPDMD P LARQWWQVR SURYHDP LGHIDOUBAHYHY
06  PLAORQW/R SURECEGIUFRYHIEGIP LGHIOUAHYH/DARADAMGZ LW RXU2 (R RUHGMMEXAGP LQQ) GHERIN 7 KHTXOQIMY DOGDMMHR \WHP LGH DO YHY DK
R RXUSURSHMY DUHHMP DAGE. RULQMEDOIFRE\ G-E0MW HOA: - HXVHARHWKIYH VOQG\WUH AP HMRIOP RGHY\R U X@® XSEDMRUAHYHHKP DM/ P INQJ

QHFHADY DEMWR HVI RURSHIDIRQY OGP LGH SO/ DAHTRK GRDMRQGAUQ WH\ HIU

2 XULQMIDOUWAHYHHIP DM/DHSRIGG\R-7 %R GIRUBYLZ DO \R\WDAKLLG SOV CESURYHS DEAWRQY RUUHEKRNRQ/ FDQEHP DEHR RXUP LGHIDOUAHYH/DQGP LGHID
WARXUPHFOBXOIRYY GHWR RUHH WERIRY DEAWR ORI DQGGHIGHDIRY SURSHW CFTXMMRQY/DQG AVGRMRQYRUTXOINY AW HIV %4H RIMCFTXWQ) GHZ P LGHIDD
WAHYHY ZHSHIRP \KYH Q) GUGFRHDIO MY DG RKHMWMR FRQ LU \WHTXCQINV DG TXOMN R WHOFTXUHGP LGHIOWHYHY -7 %R GUYLEZ HERXUP LGHICUAHYH/
DQGP (GHIDOMRUAHVDVR ' HR-P EHU DG SIRYLGHE\WAKQFDOHBRWWKP P DUHYZ KIFK Z HHILGGZ W RXUS QO HBRWRQ) RP . | RUWHI VDO, HIUHGHS

" HRPEHU IROKH. . DQG0 RIKOQ/ICAOMY 7 HKQFDOSERWXP P DUHVIRMH' HAHP BHU P LGHIDOWAHYH/ OGP LGHIOARXUAVKDAZ HHOFTXUG
LOWH+ L &DAK 7 IDQOANRDZ HIHI LG Z W RAUEXUHYG FHERVWRQ) RP . RQO D Z KIFK HFRP SDAHARH. | CRONY DG \WH2 Q& RIHGMUEAGP LQQ)
GHERN ) RMWH\ HIUHGG' HAHP BHU Z HKOG DWAKQFDOBERWWXP P 0 FRP SBIMG| RUNH2 (& RIHAMUEXNAGP LQQ) GHERN GHR\WHH SOQURQDG WP RYID
R FHIEO2 GRHP [GHWDARFPXAUGLO WIMV\MKQFDOUHSRWAP P 0N Z DVILGBGZ W RXUS QOG5 FBRVWRQ) RP . | RUKHIMVAID HIUHGG' HHP B

DQG0 RIKDQY) DROWY

: HEHIHYH DQG-7 %R GFRIPAY \WDADTP DALDCDAXP SNRQ/DIGLQ RP DIRQSHINQQ) \RWHAVRKUHR RXUP LGHDOARXUAY OGP LGHDOAHYHY LGFOGQ) P DALIDD
DAKP SINRQ/UHIMGY \RDEP RAI Q) | RRY SUFHHWP DY DQG\AHQINLF DQG\WKQEDOQ RUP DIRQ DVGHAUE-GLOWH' HAHP BHU WRKQFDOS-ER WP P DUHY \KH
3 756V WPDOQPUWHMD/R ' HHPEH IROKH. . . D50 RIKDQVICAMMY $ VDUAKOVZ HOHUOLQ ROWH  756VIRUKH. .

) DQG0 RIKDQVI CAMMY 7KHMRM SRURQVR WHIRTBZ Q) LG RUP DINRQCUHEDHE RQDWKP SWRQY TXO LFDARQY DQG SURFHEUAAKDADHKP P DU} HG KHHOQG DM
GABGIOP RHGMAQWH 756V

2 RRH MAUBWGO0 1[QQ) 1HERN

: HEHIHYH DQG-7 %R GFRIPAY \WDADTP DALDCDAXP SNRQ/DIGLQ RP DIRQSHINQQ) VRWHAVRKUHR RXUP LGHIOARXUAY OGP LGHDOAHYHY IGFOGQ) P DALDD
DAKP SINRQ/UHIMY \RDOP RAI LQJ | RRY SUFHHWP DY DQG\AHQINLF DQG\WKQEDOQ RUP DIRQ DVGHAUEHGLOWH' HAHP BHU WRKQFDOSERWXP P DY \WH
3 756" WPDQPUHMD/R ' HHPEH IRAKH2 GRRUHGQMMEXAGP LQQ) (HERN $ VDUAXOVZ HOHUOLQ ROWH 756 | RAKH2 GRRIHGMUENNG
PLQQ) GRERN 7KHHRUIH SRINRQ/R \WHIRIBZ LQJ LQRIP DIRQDHEDHGRQDAXP SINRY/ TXOM LFDARQY DG SURFHEUAAKDATLH\KP P D) H5KHUHDQG DUHGARUEHGLOP R
GEAQWH 756

5 H HHZFH\KRXGS EHP DGR WKHI XM WR WH\MKQEDCU-SRWAAP P DUHY LFRERIDAGKHHQB UH HMIFHDOGP DEHDSOWR WV$ QX5 HSRWE 7 %R GLYQRADH LIDMG

Z WWWHERP SO QRUDD RKHUHQV \WDADVDQRZ GHIKLS UR DOV RURKHULQAFMNQ\WH SURSHWNAAKDADHWH\XEMPAR \MHWFKQFDOUBRWWKP P DUHY 7 R RSLGHDAR\KH
HARQRP LF YICHOW R RXUP LGHIDOWHYHY -7 YR GUYLEZ HERXURSHIDLY FRINDQG UHYHH SHARQ DB DAKHWP HR \WHSURHQ UMHYHGHMP LADIRY 7 KH\OQGG-BRUVDY
RXUI CALOWMYCR RANXUHFKLQ) RUH WOLYHSURFHAIQ) VR HIP LCDMFD) VRURKHUFRQEP LDV HITEMQ) XVAR FRWAH | HRRYHD SURGFHKLIK TXOIUV SURSSOQAP HAMY)
$3, \GHAILFDARY/



6XP P DU R 5HHN

7 KHI RGBZ LY \EEBV SURVLGHWHVRQCDI HDQGP K ] HFKDLIRAMIMIAYR \KH SURYHQ DQG SURECEGHP LGHDOHYHY/ DARADMG Z W RUSURSHW DVR * HAHP BHU
EDHGRQDQDHIIHR SUMIRU. . DJG0 RIKOY/ICAOMY DQDHIIHR IRU. DQGOQDHIDIHR SHARQI RUKH2 QR RHGMMEXMS
PLQQ) RERN , VWKRXTS EHQRAG\KDARH DFKLEYHG SURFHWA LHB/DUHVDIK® G | HHIWDOWHRYHISURFHM LHTBY XVHGAR FANP DAM\KH UTF \OQG UARXUAY DG BAHYHY
Z KIFK DHEDHGRQWHUAKXOVR GUCKRBIVIP SBIMIY DVDFK SURSHW

) DALMY
7RWE & OWIIFDWRQDQG0 HK 611 H IQWRN\IQGY
3RHD 3UREDED! % 0 HK6LH
&RMRO 7 REO 7RED 7RED
2ZQ6
| HDHG
7RED
) DAOMY
7RWVE\ &OMIIFDARYDQG0 HK 6] H LOWRADGY
3LRYHD 3URECE®! 7RED
&ROAMRO
2ZQ6
0 RQOKDQV) DAMNV
7RWE &OWIIFDWRQDQG0 HK 611 H IQWRN\IQGY
3RHD 3UREDED! % 0 HK6LH
&RMRO 7 REO 7RED 7RED
| HDHG
2QRRH' IMUEXWGO0 LQQ) 1 HERN
7RVE! & OWIFDARIDGO HK 61 H LQWR\DQEY
3WRHD 3URECEG 7RAD
3@V &RAFO
2 GRH | HDHG 2
22046 2
6XEWRED
2 &RH | HDHG 2
2Q&RH % | HDHG 2
2QRH % 2206 2
2 RRMH | HDHG
2 &RH | HDHG
2 RRMH | HDHG 2
2 &RH | HDHG
2 RRMH | HDHG 2
2 G&RH | HDHG

7REO $ @2 Q&RH3OMQV




&RPHQHG

7 KHIRGBZ QY \EEGV SIRVIGHWH\REDRIIIHE. FIOMILFDNRQR SIRHDDQGSREEGIDGE. P HKM] HR \WHP LHIOWHYH/DARADAGZ IKRU, . . 0G
0 RIKOY/| A.OWNVDG2 RHGMMEXMGP 1QQ) HERNRSHDIRY/DVR ' HRHP BHU RQDFRP E.QHGEDLY
7 REOY RYVE! & MILFMRY LQWRN\DQGY

3RYHD 3URECED!
) CAOA 7RED 7RED
. . 2 2
0 R 2 2
. 2 2 2 2
2 &RH 2 2 2 2
7RED

7RE7 RVE\ 0 HK 6l H LQWRMIQGY
) CAOAH/ 7RED

0 RV 2
2 G&RH 2 2
7REO

* UG GHMW XM HGE! XVUR GAMIP LGHSURYHD YHYXV SURECE®IP LGH.DOUWAHYH LY EDHG XSROWH UHDMYHACOUIRAIMIA/R - WHP LGHDOWARXUAHI LHIS HYDODMS LFOQQ)
WHFRQIMMP DOGGHMW R \WHP LGHIOUARXUAHZ DM QWHGUAQ) FRMVEP SB! 7 KHVBLIHAGIOKRBIVGIAQ) XM HE\ -7 %R G\ HXP DMRXUSURYHD DQG SURELE®!
P LGHIOWHYH/DUHDY I RTBZ V

t 3WRMHZ GW\KDQRUHDOOR IHW
t SURTEGY GWWDQRUHDXIOR IHW

0 DMIDCH WKP SIRYY

( VP DMV/R | UF\DQGUAHYHVIRIRU. . DQGO RIKDQVI CAMMNY DG 2 RRIHGAMMBWGP LQQ) GHE RINZ HHGHIYHE FRQMP SRIDGHRXO Z W HXWP DM/R
| UDF\DQG UARXUPHY | RUHFK SURSHW 7 R GHUYHTDHWP DMR \DBCEGISURGANRDY SURYHO DG SURECEGHI P \DQG UAHYHY \KHIRTBZ LQJ) P RGN 1) | RARLYZ HHDSSTHG\R
WHLQ SOFHP HDAXUHG DG LQAFDAG | LIF \DQG UARXUAHVXQEH®LQ) \WHUASHRAIYHP LGHSDQOBDVR HFK RSHIMRY

t )RUNHODKH. . . D50 RIKDQVUAHYH/ WHHZD/D P ILQQ) WFRYHY |CRRUZ KIFK DXXP HAKDY R WHP LQHE®! 1Q SOFH | IF\DQG
UARXUFHZ LOCRWEH UBHFRYHMG | RUYDURXVUHDIRYY ) RAKH2 QERHGMUEXAGP LQQ) HERNUAHYH/ WHHZD/D  PLQQI UFRYHY | DRRUDAIFK GRDIRY
ZKIFKDAXP HARDN R \KHP LGHE®! 1Q SOFH | UIF VDG UARXUAHZ LOGRAEHUHFRYHIG | RUYDURXYUDRQY $ SSOLQI MY UHFRYHY | CRRUR\KHLQ SOFH
UARXUFHUAXOVIQWHHIP DAGUXQR PLCH 3520 ° \DQGWRQIY H\WDAZ L@EHGHIYHHGWRWHZ HABURFHW SOQNV

$ 3URFHMQ) UFRYHIHNY EDHGROH SIDNROVMP SHIIEDNROWAY DM IRMWH. . PIGYV  IRUKH. PIQVDEG  IRAHO RIKDQ/PLCH
) RAKH2 QRHAWIEXAMGP LQQ) GHERN WHSIRFHMQ) BFRYHINVGLTHUB. GRDMQZ MMQDODHIIHR — CRURWDER GRRMSDON 7 KHHUFRYHY |DRRY
CFFRQVRUUP RYDOR R H5 LH GUHMOD  PHKDGWODUDD P HK \DOGOUGEWH/GUQ SIRFHAQ) GHWRP LGRICH I IAHFARY
) XUHUIQ RP DRQFOQEHIRXGIQBHRARD R RU 756V ZKIKDHIFOGGDY([KEW DB OGRU 756 ZKEKIVIGFOGGDV([KAW  \WRWY
$ QO FBRW



2 XU5 HRXUAH

$ 3P ICHIOWRUH VAHIQGE 6XESIW R SHIXDIRG . D/DFRFHMDIRQRURFHAUMIHR P DMIDOR HRERP LF LOMPMNQRURQVKH( DIV FUMAQVKFK | RIP
JUDCHRUTXOIM DQG TXOQUMY KD DUH UDREEGISIRSHAW RUHFRGRP LE H WERIRY ) XUHU P LGHIIOUARXUFHLY DUDRIEGIFP DMR P LGHIIT DIRQ \BNGQY) LQR
CFFRXQABHBYDQIWERRY\XAK DVPXAAR | JUDGH ONHD P LQIQI AP HMRQ/ GFDNRQRUFRQIDAW \WDAZ LK \KH DWAP HG DG MWMYLCEGIWAKQEDCDOG HFRGRP LF FRQAMRY LV
O\HD \R 1QZ KRBPIRUQSOWEHRP HHRGRP LFOD H \WIREEG! 6)XESDW R 5 HIXDIRQ6 . AYIGUARXUAERE HHD? P HDXUGP LGHIDOWARXUAHY D53 LGAFDMG

P LGHIOWARUAY  DQG3 LQHWHGP LHDOWRXUAHY Z KLIFK DHGH LGHGDYIRTBZ V

t 0 FDKUGP LGHIOWMRXUAY 5 HRXUAHYI RUZ KUFK TXOQMY DG JUDGHRUTYXODW DUH AP DMGRQWHEDLYR FRFOMYHJ HREILFDOHMGHFHOGG P SO 7KH
GYHR JHRBILFOOFHAEQN DXRADAGZ W DP HDKUHG P LGHIOUARXUFHLVAK | LFHQAR DERZ. DTXOM LHG SHYRQWR CBSO P RAIN LQ) | TRRY DVGH LGHGLOWMY
VHRARY LOVA | LELHMBABIOR \XSSRYGHRIGGP L(HSDQRQ) DG LDOHYDDOMRQR WHHRGRP LE YICELOW R \WHG-SRMAFDXAHDP HDMXKUHGP LGHIDCUARXUFHKDY
DKUKHUGYHR FRQLGHFHWOIQWHOYHCR FRQLGHIFHR H\WHUDDLQAFDAGP LGHIDOWARXUFHRUDQLQ HIHGP LGHIDOWARXUAH DP HDKUHGP LGHIDOARXUHP D EH
FROYHWG\R DSURYHDP LGH DOUH.YHRMR DSURECE®IP LGHIDOBHYH

1, AFDMGP LGHDOARXUAY 5 RRXUAYI RUZ KIEK TXOQMY DQ5.JUDGHRUTXODW DUHHANP DAGROWHEDLYR DEHNXOMJIHRBIIFOOHYIGHIFHOQGMP SO 7KHGYHD
R JHREILFDCFHMHQI DARADMS Z W DQLQEFDMG P LGHICUARXUFHIVAK | IAHQAR DERZ D TXOM LHG SHIRQWR CBSO P RAIN LQJ | TRRWLQVK | IAHAEABOR \KSSR Y
P LHSOQQRQ DIGHYDODMROR \WHHRGERP LF YICEOW R \WHG-BRUA/FDXVHDQLQEFDME P LGHIOARXUFHKDYDEZ HUGYHR FRQLGHFH\WWOQ\WHOYHCR
FRQLGHHR DP FDXUGP LGHIOWARXUAH DQLQAFDMGP LGHIOARXUAHP D RID EHFRQYHWGR DSURECEGIP LGHIDOWHYH

1, QHWGP LGHDOARXUAY 5 HRXUAVI RUZ KIFK TXOQMY DQGJUDGHRUTXOIW DUHHXANP DAGROWHEDAYR TP MG HREILFDCHVGHFHDQGMP SO 7 KHGYHOR
JHRBILFOOXQFHAEQW DARFADAG Z W DQLQ HIHGP LGHDOARXUFHLVARR KL K R CSS®  UHBYDQWYAKQFDCDGE HFRGRP LF | CRRLYQNHD \RLQ OHFHWHSIRGHRWR
HRQRP LF H WIRIRQLQDP DQHUXVH XA RUAYDODIROR HRGRP LE VICELOW %4-FDAHDQLQ HUHGP LGHIOUARXUFHKDANHGZ BMBYHCR JHREILFDOFRQ LGHFHR
DOP LGHIOUARXUAHY Z KLFK SUYHOM\KHDSSTEDMRQR \WHP RAI\ LQJ | CRRWYLQDP DQHUXVH XA RUAYDODIRQR HRQRP LE YICELOW DQLQ HUMGP LGHIOARXUFH
P D QRAEHFRQUGHIHEZ KHYDWAMQ \WHHRGRP LF YICHOW R DP 1QQ) SIRMRMIQGP D QRAEHFROMUAG\R DP LGH DO YH

7 KHVEL HABIOKRBINSCAQ) XM HGE -7 %R GAR FWP DMRXUP HDXUHG LQGFDMS DG LQ HIHG UARXUA DDV | RTBZ V

t 0 FDKUG: GW\WDQRIHDOOR IHW

1, (AFDMG JUDMADD I HAAVBEXBMW\KDQ RUHDXCOR IHW

t , QHWGE JUDMAKD | HAVBXWBMW\KDQ RUHDTOR IHW

7 KHIRTRZ Q) \EEGVVHVR W \KHP LGHDOARXUFHHAN DAV H FOMYHR P IGHIDOAHYH/ DARADMSZ W RAUSURSHWDVR ' HRHP BHU EDHSRODQDHIIHR

SHMQIRU. . DJ50 RIKOY/ICAMMY DQDHIIHR IRU. DQGOODHIDIHR SHARQI RUH2 Q& RIHAMUEXAGP LQQ) CHERN , WKRX(
EHCRMS\KDARHDFKLHYHG SURFHI LHID/ DUHV@IKW® G L HHQAKDQWKHRYHDESURAHA LHIB/ XVHGVR HANP DM\KHI ULF \DQG UARXUAHY DG UAHYHY Z KUK DUHEDHGRQ\WH
UAXOVR GUOKRBIVEP SBIMAM DATFK SURSHW

) DRI
( VAP D3, Q 3@FH) LDF6DQG 7 RYY
LQWRADGY
$ YHDIHEDXG
5 HRXUAH& DMIR)) $ R/ 7 KIENGHW IW 272G | HDWH 7REO
0 HDXUG
,CAFDAG
0 HDXUG ,EFDMG
,QHUIHG 2
7REO
) DAY/
7 KHIHDUHQR UBRYBEGH UTF DG UARXUAHYH FOQQ) WRHFRQMHMGWR | UF VDG UAHLYHYI ROWH. 0 LCH 4 XDQIM¥WR | UIF\DQGFRQARDBGE \WHERP SIQ Z WMQ
\WHGH IGHSERXQEDUHVR \KH. SURSH Z KLFK DUHQRA-SRIWG DV UF \DQG UAHLYHY DUHCRWFRQUGHIHG\R KDYHSRAMQIMICHARGRP LF YICELOW DAKFK WH DGRV

UHBRWRE®1DV | U VDG AR



0 RODKDQY) DAMN

( WP D3, Q 3@FH) LDF6DQG 7 RYY
LQWRADY

$ YH.DIH6DQG
5 HRXUAH& DMIR)) $ A/ 7 KIENGHW IW 22Q5 /| HDHG 7RED
0 HDKUG
,QAFDAMG
0 HDXUG ,QEFDMG
L QHIG
7REOD

2QRRH' MUEXWMGO LQQJ 1 HERIN

7 KHIHDUHQR U-BRYBEGH UTF OGS WARXUFHYH FOQQ) WRHFRQMMGWR | UF VDG UAHLYHYI RUDTR \KH2 QERUM\IWY 4 XDQMVR | UIF \DOGFRQURDBGE. WHERP S
Z WMOQWHGH LGHSERXQEDUHVR HIFK 2 QB RUHVIMZ KUFK DUHQRAB-SRUNG DY UTF DG WHYHY DUHQRAFRQUGHIHG\R KDYH SRMQIICHARGRP LF YICEOW DAKAK WH DHQRW
UHBRAE® DV UDF \DQG UARXUAY

NN NN

$VR' HHPEU RXUP LHDOWRXUAHVDHHMP DAGDN IR\ PICROWQ/DMH. . ICAONVDYG EARQWW/DANHO RIKOY/I CAON
0 DIMIDCH WKP SIRYY
(WP DAVR |Q SOFHIUIF\DQGUARUAVIRMH. . . D50 RIKOQVI CAOMYDYE2 Q& RHAWMEWGP 1QQ) GHE RN RSHDIRY/Z HHSUEIHGE SHIRPLQ)
\WHI RIBZ Q) BN
DGO RIDKDY
$ $ YDOEGIGIAD GIVOEGOERDRY MY WAXOVZ HHFRP SIBGDGUAYLHE HoWR FKHAN | RUDFRXUR. DQG\R\KSSRWEHYHBRSP HYWR HIFK RSHIDIRQVJHRBULE
P RGHD 7 KHIHRBILE GOBEDH/ XM HG1 RUP RGHIQ) DQGHAP DIRQFRQIMIR BAXOVIRP  GUMKROVARP SBIMGROWH. . SURSHW DG GUAKRBY

FRP SBIMGROWHO RIKDQVSURSHW DVIVAVPXWHGLOQ&KIBM) 7 KHIHRBILF @BZ HHLP SRIMGLQR & DBRGR \E DH DIHRBILF P REHIQ) OGP LCHSDRQY
\R\Z DHVAMWDAY Z LGHD XVHGOQGCFAHBAGE. WHP LQQ) LGB

t $ JFRRIFPRGR HFK G-SRIMZ D/FUIDMLQ& DLBROER\E DHXMQ) [GBMY WIQEDGIUGP RAHIQ) P HKRG/Z HOWIMG | RMP SOIVRDMUISKLE G-SRIW

( DK IHRBILE P RG-DCHIGHDM/WHRS DOGERMP R \WHP LGHEGIVOQGEKRU) RODQG\WHAMMEXROR WHSUIRGAN] HI IAMRQY CRIRWAKHG-SRIW 7 KHVRS DG
ERWRP R \KHP LGHE®H| IF \DQGLQMYDOY. HIHHWEEDWKHE DV | RBZ

1 $VAHHLYP LQP DORYHEXEHDP DMIDCCRRKKH\KEMANBURSHINY \WHVRS R \WHP LGHEGIVDQGLQMYDOY. DY/ GH LGHS DV\KHFXUHIAI RXQG\KUCRH DY
SIRVIGGE DFRP ECDIRQR RIWLCDID | BZ QCHIDORSRIWSKIF \KUYH VDG UHAHO® \KUYH HEDRYHP 1QQ) SW

$ 7KHERWP R \WHP LQHEGI\VIOGLQMYDIRQERN S WY SURSHWAYZ D/GHMP IGHEE : FWE DuB.J HRER IV DG J HRERI LFDOAFKQUFLDRY SUAHIGKUQ) \WH
YDURXVH SRIDIRQDGMP SO AP SILIQY :  HAE DG GH LCHS\WHERWRP
R \WHP LGHEBNIQGLQMYDCD/AKMHG-BWW DAZ KLFK DGUCBIG LQMYDOGR BRI HUFRQELGHGE VDQG DY HWWHWH LR NHARQG P RWNZEXQEDQAP DMIDOSUAHQN

T $IWIUMEZ L) WHFRQMDAW DQG YOULELOW R \KHGHBRIWKABE® UARXUFH FIWL LFDARQFUMAID Z HMGHYHBSHG DG CSSIH

t (WP DIRQR WHLQ SOFHIWIF\DQGUARUAVIROWH. . D50 RIKOQVSURSHUYDWKP HYP LQQ) RSHDIRQYZ LAY HDARP BCDIRQR WIQELG\KUIFH
H FDYDMRQHTXLSP HQWVRUWHGQHDUNKUDFHIQWICRSHDIRYY GY PLQQ) DOBAMHIILQ) HIXSP HONRGRHLQWICH FDYDINRQKDY UHIFKHGLQR WHZ DMARE®! 7KL
HIDXHIFHR RSHDIY 1V/Z LGHD XY H31RUP LQQI R P LOUGHBRIVIVGHY $ VAKFK \KHHXIP DAV Z HIHVKEMAAR \WHI RTBRZ LQ) VHECANY DQGVBSHUATXULP HON

T IVWQIGHR SURSHW @/

t IWURP SISHIGH/

T IWIRKQGWHZ BADQG QY SURFHWSTIQAIDYDQGP DQIFFHWURIG WKWR Z D,
$ $QRHIUBMWZ DOVBSHR  [SSUR IPDMD G/

t,QSOFHYROP H/I RUHIFK SURSHWY Z HIHHAP DMGI URP \WHJIHRBILE P RGHY Q& DMRQBR\EDH $ QY LOSTFH EXNGHMWR  SRXQB/SHUPEF | RRAZ DY
XVHG\R FOBXOMWHLO SOFH\RQIIHR | WIF\DQG



2 RRH

7 KHWES DOGERWRP HBYDIRQ/R \KHP LGHEGIVOG QMY DVIQMSUAAG URP GUKTKRBI UHFR.G/ DG VGG SOMFBIM] HOEDOMY 7 KH\DQB/P LGHE DARH
RSHIDARQ DHSUMHOADAKHXULFH $ VARHLHLY QMBI R (R RYHIEXUGHD \WH\RS R \WHP LGHTEGIVDQG XQWAY FROUGHIHG\R EHWH UM IRXG
\KUCRH 7KHERWAP R \KHP [G-TEGIVIGEXQUWY GHIGHDAGE! \KHG-BK DAZ KIEK DFKOIRMIME UGRD). |QMYDLY. D/HFRQMIG

, QMSUMG GUOKRBIWFR B/Z HHARP SIGG D05 YOIDAMS 6\WEAMENGWAYZ HIHDI I WIDAG DG \VDQG SOMFGM] HDDOVAVR WH\DQGXQYZ HHFRP SRUMG
| RUHEFK GDIISRIQMT KHFRP SOG GIKRBIEIDZ HHWHDLP SRWGLQR9 XBOD DIHRBILF P RGHIQ DGP LCHSDQRQ) \R \E VMDA Z LGHD XVHGDG
CFRFBAGE. WHP LQQ) LB

$ JHRRILFP RGHOR \WHG-BRW D/RBDMGLQ9 XEOQXMQ) LMY WEEDGIUGP RAHIQ) P HKRGYZ HOVXWWG | RMP SBIVDM UDSKLF G-BRIW 7 KH
JHRRILF P RG-OHICHDMY \WHWRS DQGERNRP R WH P LCHEGIVDRG KRU RQ DG WHAMMEXWROR  WH SURGARNI] HI UTRNRQY CRUIRW\WHG-BRUW

$ IWUUHYLEZ L) \WHFRQIMAWY DG YOUCELOW R \WHG-SRIMAKMIEB BARXUFH FIWI LEDARQ FUMID Z HIH GHYHBSHS DQG CBSTHG
&ROMXRXVOBD/R BP DQQ) P IGHEGIVIQGZ MMOQWH. SURSHMY Z HIHGHIGHDMG XMQ) \WHHAP DARQFUMID LQDCAMRQVRWHI RTBZ LY
R IVWHECANVI URP SURSHWY ERXQEDUH/
IVWHECANVIURP SLSHIGH/
VX | HU] RQHY DURXQG\KH SURAHW SOIQADUDY DQG P DIQLAFHWURDGWKWR Z D)
AW DDESH/R SR IPDMY  GOUHY
$ WDVP IGGSURAR' HAHP BHU Z HHGHIGHDMG| URP CHUDCIP DIHY DQGH FOGHSIURP WHHIP DAMVR | UIF \VDQG UARXUAHY

,QSOFHYROP HYIRUHIFK R WHUP 0QQ) P LQQ) DWHDVZ HHFDBXOME| RP WHIHRIILF P RGH MWLQWWHO XGOQ\R\EOMH $ QY 1Q SOFH EXDIGHMW R
SRXQB/SHUPELF | RRIZ DV XVHGWR FOBXDAMWWHLO STFHWRIIDIHR [ UF\OQG

R
R
R
R

IMUMEXAGO LQQY 1 HERN

7 KHWS DOGERWRP HBYDIRQ/R \KHP LGHEGVIGGIQMYICR HIFK \WMZ DVIQMSUMG| URP GUGKRBIUHFRG/ DQG\OG SDUMFGIM] HODOWY 7 KHVDQBY

P LQHG DAKH YOURXV2 GR RUHVIVA DUHI HCHIDED SUAHOADAHNKUDFH $ VHUHLY OB AR CR RYMHIEXUEHD WHRS R \WHP LQHIEGIVOGE XQWA FROUGHIHG\R EH
WHPXUHA IRXQG\KUFHRUGUA® EHI-DK DWIQ\RAQMYDORAGLOGIAY IV 7KHERMP R \KHP LGHEGMIGGXQWYGHIGHDAGE, \WHG-BK DIZ KIFK
QU Z DAMP L(DAG RUDQXQCHDLQ) FOIFKHIQMYDY DVHFRXQMIG

, QMSUAMG GUOKRBIWFR B/Z HHARP SIGG D05 YOIDAMS 6\WEAMENGWAYZ HIHDI I WIDAG DG \VDQG SOMFGM] HDDOVAVR WH\DQGXQYZ HHFRP SRUMG
| RUHCFK GDIDSRIQMT KHFRP SLOG GUIKRBIEIDZ HHWHDLP SRIAMGLOR HWHUE DORQER & DHRU9 XBDRJIHRIRILF P RGHIQ DOGP LGHSDORQ) \R\E DM
ERNR Z KIFEK DUHIHRBILE P RGHIQ DQGP LGHSDORQ) \R \E DUHVKAMARDAILHZ LGHD XVHGOQGIFA-BMGE. WHP 1QQ) LG

$ JHRRILFP RGHOR HRK VAWMV G-BRIWZ D/ RBDMGXMQ) LAWY WEEGIUGP REHIQ) P HKRG/Z HOVXWMS | RIMP SBIDM UILSKLF G-BRUW 7 KHIHRBRILF
P RGHY GHIXHOMWH\RS DOGERWP R \WHP LGHEGIVDQGKRU] RQDG\WHAMMEXNRQR  \WHSURGEN] HI IIRNRQVCRRWHIK R WH2 QG RHVWG-BRIW

$ IWUUHHZ 1Q) WHFRQMXW DQG YOUCH@W R HIFK G-BRIWWAXME®! URRXUFH FDWML LFDARQ FUMALD Z HIH GAYHEBRSHE DG DSSTHG

S&RQNMXRXVDUVR UHP DQQ) P LCHEGIMDRGZ MLQWH YOURXV2 Q& RHVVWY Z HIHGHICHDOMG XMQJ \WHHXP DNRQFUMALID LQDEAWRQWR XM LQ) P C5S.Q) R
WP 0QQ) P ICHEGDHY D/Z HODVARQUGHIQ) \WHIRTWZ LQJ DWXP SINRQV T RUHIK 2 (R.RHVWM

R 3IW DOVBSH/R DS IPDM  GIUWHY
R $ UDVP IGHSSURWR' HRHP BHU Z HHGHIGHDAG T URP \XUYH HGWWSRIUDSK! DG RUCHIDAP DIHY DQGH FOG-GIURP \RHHWP DMVR | UF
\DQGUARXUAY

,Q SOFHYROP HVIRUHIK R WHUHP DQQ) P 1QQ) DHD/Z HHFDBXDMS | URP \WHIHRBRILF P RGHYZ MQWHP RAHIQ) \R\IOH $ QY 1Q SOFH EXDIGMW
R SRYXQVSHIPEF | RRWZ D/ XVHE R FDBXODM\KHLOQ SDRHWQIDIHR TR \DQG



) XWHUQRP DNRQFIDEHIRXGIQ6HAIRY R RXAU 756V ZKIFKOMIFOGGDY/([KEW OB = DBRU 756 ZKEKWIGFOGGDY/([KEW  \RWY
$ QQOE HERW

&RP SDLMRYY/

) DALMY

6XP P DU R 5HHIYH LQWRA\DQEY
SPRXQMKDUH W 3HAQBIH&KDQH
' HRHP EHU ' HRHP EHU W
$ P RXQW $ P RXQW

3WRHD
3URECE®! 2
7RED
$ V\KRZ QLOWH\BEGICERYH WHIUF\DQGGUAHYHVR WH. . PIQWVGFUDHFGE D5SIR IPDMD  PLAORQSRGEMIVIQ  DAWHUAKOR RAQY PLQQ

SIRGAIRY G-EBURY 1 RRKHA HIURYHU\ HOURKDQIHYZ HHQRAG
6XP P DU R 5HRXUAH/ [QWRAMIGY

$ P RXQA&.KDQIH W 3HAHQMIHE& KDQIH
" HHP EHU " HHPEHU Y
$P RXQN $ P RXQW
0 HDXUG 2
,QAMM 2
,QHWG 2
7 REO 2
7 KHIHZ HHGR\ HOURYHU\ HOUDGYWWY HOMR WHI UIIF \DQGG ARV UBRWG I ROWH. . P L $ VKK WHERP D0 FROIMXHGWR FRQURCEESUR P DAMD P LARQLQ
SOFHWQ/R [ WIF\DQGUARXUAHY H FOMYHR [IF\DQGUAHYH/ DARH. . PIQWVDVR ' HAHPBHU DA\KRZ QLO\WH\BE®ICERYH
) CAOMY
6XP P DU R 5HHYH/ LQWRADQGY
$ P RXQA&KDQIH 3HAHQMIH& KDQIH
" HHP EHU " HHPEHY YW W
$P RXQW $ P RXQW
3RHD
SURTED
7 REO
$ VIKRZ QLOWH\EEBICERYH WHI UIF \DQGUAHYHVR \KH. PIQVGFUDHGE 5SF IPDAMD P LARQSIRGPMRYVIQ D/WHUAXOR RAQY PLQQ

SIRGAIRY G-BBURY 1 RRKH HIURYHU\ HOURKDQIHYZ HHQRAG



0 RQDKDQV) DAMNV
6XP P DU R 5HHYH LQWRA\DQEY

SPRXQMKDIH W 3HAHOMIH&KDQIH
* HHP EHU " HHP EHU Y
$ P RXQW $P RXQN
3RVHD
3URECE® 2
7REO

$ VAKRZ QLOWH\BEGICERYH \WHI UIF \DQG UAHYHVR WHO RIKDQVP IGHGFUDAGE CSSH IPDMY  PIARQSFKGAMRYIQ  DARHUAXOR RAQY PLQQ
SIRGAIRY G-BBURY 1 RRKHA HIURYHU\ HOURKDQIHVZ HHQRAG

6XP P DU R 5 HRXUAV IQWRNQGV

$ P RXQMA&.KDQIH W 3HAHQMIH& KDQIH
" HHP EHU ' HHP EHU W
$ P RXQW $ P RXQW

0 HDXUWG 2

, QAN 2

,QHIHG 2

7REO 2

7 KHHZ HHQR\ HIURYHU\ HOUDG!WR HQVVR\KH I U VDG UARXUAHY UHSRUAMG | RAWHO RIDKDQVP LGH $ VKK WHE&RP SIQ- FRQIMXHG R FRQURCCESUR LP DMD ATRQIQ
SOFHWQVR [ UF\VDGUARXURHY H FOMYHR [ UDF VDG UAHYH/ DAWHO RIKDQVP IGHDVR ' HHP BHU D/\NKRZ QLOWH\BE®ICERYH

2RRH' IMUEXWGO0 LQQ) 1 HERN
6XP P DU R 5 HHIYH/ LOQWRA\DQGY

$ P RXQA&KDQIH 3HAHQEIH& KDQH
" HHP EHU " HHPEHU W W
$P RXQNV $ P RXQW
3RVHD
3URECEH
7REO

$ VAKRZ QLOWH\BEGICERYH WHI UIF \DQGUAHYHVR WH2 RRHMSDQVGFUDAGE S IPDMY  PIAIRQSKOAMRYIQ  DAKHUAXOR REQ@Y PLQQ)
SIRGAIRY G-BBURY 1 RRKHA HIURYHU\ HOURKDQIHVZ HHQRAG

2 XU/ HDHDQG5 R DW $ UDQIFP HON

: HEDHDSRWROR \WHP LGHDOMHYH/DARADAGZ INRAU, . RSHIDNRQ/DQGDOUR WHP LGHIOWHYH/DIRADMG Z W RXU0 RIKOQVRSHDIRYY , Q' HAHP BHU

Z HHOMHGLQR DUR DOV DIUH-P HOAZ LK 6HID 6P WK LOFRQGHRANROZ W FHMIQGDHESRSHW DARH. . |CAMNAY 7 KHUR DOV DI UHP HADARADMGZ LW \KH.

| CAONMP LDOMROWHEMR RXU, 32 SXKOQAMRWHWMP VR \WHDJ UHHP HAZ KHUI KW DG DR AR WHP LGHIDOUAYHY/DARADMG Z LW RXUO. RIKDQYRSHIDNRQY/CLH
HRUGXQEHMHO RIKOQY/ HDHZ W\KHEHID 6P W 8 QBHWHO RIKDQY/ HDH Z HOWHFRP P KGR SD. LR DOMVRQSURGPNRE| URP \WDNTAMI DG OHUTXUGWR
SD DPIQPXP IRODWR P LAORQIRUDQ GDH\ HUIRTBZ IQY RXU,32 : HKDYHAHMIQUR DOV REQI DARY/EDHEROWIIIHR VDG \RGXQEHMG GDH/DARADAG
Z W RAU2 RRHGMMEXMGP [QQ) GHERN 2 XUUR DOV SD P HONDUHLFOGGLQRXURRWAR \DBY

2Q0 DK WHERP SI) HOMMGLQR DSRRI DIWHP HWZ W WKH* HGHIDO' DQG2 11IFHR 7H DV 3* / 27 \KDAMEEQKHYDSRRBGXQWFIRNVRU HHRZ GHE 05/
DGODHCMEOB/DMH. . SIRSHW 7KHSRRIQ) DIUHP HIMDYDPXUHM | HRAYHEGG-GUR DOV UDMR RO. . SODQNOBY 7KYVSRRIQ DIWHP HONMFWDHY/
RXURSHDIRDO Gf LELOWV B HAEEDWKLQ) DI WP HZ RNV H I LAHQ® P LGHOFIRWRXUI HHRZ GHG @06/ DG GDHG OB/ LOMKDQ HED



2 XU3HP W

© HKDYHRREIGHS QP HIRXVI HEHID WIAM DG GFOCSHLP IWUHTXUHG | RURSHIDIRQYDARXU. HIP IWEFMAY 0 RIKOQVI CAMY DJ52 RRHGWMEXMGP LQQ) HERN

2 SHIDIRQ/ DUHSUHRP LIQ® BIXDAGE \WH7&( 4 Z W UASHRAR HURGP HOBOFRP SIDQFH 7 KHSUHERP LQDQMGHIP LINEY TP HOAWDQDRMYHL HZ 6RXUFHS HYEZ
3165" SHP IWRUDUSRDMRQFRRO 2 XURSHIDARQ/KDYHDFXUHAL 65 SHIP IWZ KIFK LV UHIHZ CEGIGH WO 2 \WHUSHIP IWKHTBE, RXURSHIDIRQVLGFOGHE\RUP Z DMJ
$ ERYH* URXQGOVRIIH7 DN $ JJ U DM3URGANRQ2 SHIDNRQ DUGDVFBINE SHIP WS 6 SLOBUHYHANRY &RQMRO DQGE&RXQMIP HDXUHSDQLY DOR CRMYHDARXUGADNRY/

© HKDHRBEIGHS' 27 RSHIDIY DAKRIMW DV/GHIGHEXQEUS 6 ' HSOW HR 7 UDQSRIBINRYD 3 27° DQG) HEHIDD RRUSDUIHUGDHHVS GP LAMIDARD ) 0 &6$”
UG RURXU DO LBY RIMEYDQG3RZ HURSHIDIRYY

© KLBIUARXUAVIQYRAMGLOVHXUQ) SHIP IWOUHMLI QI LFDQMMLY FRWKDY GRAKDG DP DMIDCDGYHYHH | HFWRQRXUBMXOVR  RSHDNRQYRUI LCDALDCFRAMRY ©  HFDQRAEH
FHVEIQWDW [\ \WDQSRIBINRQ RUHMLREP HABODY. VUG U XOMRQY Z LEQRAEHUHQM SUAMG RUBYIVHG RAKDAGH. WIQSRUMRY RUHMURGP HQBODY. VDG U XDWR)Y
Z LOQRNEH DERSMG RUBHFRP HISSTFCEGIR XV 5 HYIVHG RUDGAMRDOUTXUHP HOMWDAKONOLGRU-DHSE FRP SIDFHFRWYRUDGAWRICRSH.DY) UAMMEWRQYFRXGS KDYHD
P DALIDCOGYHYHH | FAARQRXUBXMCHN

WP/ HDGBBUIRHAQIV

2Q-X0 3DUFNS\ HY DSXSRWG\KOHKREH WHE 3@QNI”"  1LBGDGHIYDAYHDQE RN CRIRQFRP STIQNQWH' HIY DHERXWWR &KDGFHY DI DOMAHNTIQ FXUHA
DQGI RP HUAURRYR WHERP SIQ DOGFHIBQR WHE&RP SOQ VO LIDMY 7 KHFRP SIIQADXHWRTIP VR BUIFK R | LGHADY GOV UHIDAG\R WHFR SRIDMURLICG] DARD
WDADQYHG\WHERP ST V8 S & \WKPXUHVR DPXRP Y & FRISRIDIRY 7 KHFRP SOIQAHHNYXQSHAILHG AP DIHY/IURP \WHGH HIEONVI RAKH3@QN LGEYIGOD DUGRY
EHKOD R WHERP SO0 DOGRKNHUIRP HIBMWS$ FRP P ROWRANKREHYD/Z HODVDQLY DGR DVRCH W1 HVOGGFRIW © - HAASXM\KHAHDXBI DARYY DG LOMG\R YLIRIRA®
GHHGDDOMKHRHRDIP V 7 KVOZ WY PAUM® LOQAVRYHY * LYHOWHXFHMEQN R QMDINRY WHSUHIP LY \WWWHR WHFDAY DG \KH G COANIEDLB/AKDAP XWEH

P HVR\XFFHWRQWWHP HIW Z HFDQGRAAANP DMWHUDRIE® SRMEBIGWRUDIHR GWKDAP D BAXKOVURP \MHHGHUIYDIYHORIRQY

, QOEAWRQ\R \WHP DIWUCERYH Z HOWHPXUWHO® LOYRYHGLO OUGP D LQWHI XMMHEHIQRYHGLO GIDCBIRHHAQIV KIIPV BIX@RY LONXLUHY DXEW DUEIRYHIP HOED
LA DARQYLCA.GHREDR RAUBMGHY L(FOGQ) SXABIYHFDWOANRYY FRIBAIYHIRIRYY HP SR P HWFRP P HADORDIP VOQGRKHUP DWLY © KUBIWHRXRRP HR [Q

O DIRQLYLCKHIHQ® XCBUHAREEG! EDHGROPXUMH® DYDMME®! DRV DG RAUPUHNQXUIGFHFRYHDI HY Z HER QRABHIHYHWD/AKHXGIP DMUAROMROR D0 R \WHH

P DALY Z LOKDYHDP DMIDCOGYHYHLP STAWRQRXUI LDCADCFRAWR) UAXOVR RSHDIRVRUFDK IGZV ;. HIWHGQRAZ DHR DQ P DMIDOGI COSURFHHAQIVARQAP SDMGE
JRYHIP HQECDAKRIMEY 7 KHAVFRKUHFOGBGI RUB \MV30W WP UIDEQ) RUGIDCSRHAQVIVIGFRSRIDAGE. WHHMFHKHHMQIWRP 30W, WP 1 RM

&RP P W HONDQG&RMIHFAHY / WDARQR WHFRQRICDMS| LDGROOWEN HOV \WH?) LOCADOS\IAP HON  LQWKLY/S$ QQXOCS HBRW

WP 0 ICHEDHN ' WVFRRKUHY

, QRP DIRQFRIFHAOQY P LGH\OHIV YIRDMRY/RURKHUBIX@RY P DMLY UTXUGE 6HAMRD D R WH' RG) UIN: DOBWH/S HRP DUG&RQMP HBIRMANRDS PG
WP RSHXDIRG. &) 5 6HURD WIFOGGIQ( [ KW  \RWLV$ QQO05 HSRW



3%$57 ,,
WP 0 DUNHNVRUS HIIMADOQAVE&RP P RQ( TXIW 5 HIWG 6WWHNKRTGHJ0 DMAYDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY

0 DINHWQRP DARQ

2 XU&RP P ROB\RANLY OXMGROWH1 < 6( XQEHMHM PERGS$ (6,

+RGHV/R 5 HRG

$VR WHFRHR BAMCHVRY) HEXDW WHHZHH  UHFRGKRTHYR RXUKRP P RQGVRAN $ \KEWBQMID JUDMIQP BHUR KRTHYR RXUERP P ROB\RAN DA
SVIHHNTP H RUBHH LEDCKRGHY Z KRHKDWY/R BFRGOHKHISE EDQNY EURNHY DG RKHU LOCADO.QUANRDY

" IYIGHQG 3 UDRARH

QLIRMPEH)  ZHOXRXAGWHKGHMROR RUDCMEO AYICHIGSIRIUP LQREHNR\DHXOGWHERY WP VHIWR RXUEDDFHKHANIQGE SUAHYHFCSMID

1 B[ LELOW | RUJURZ \W RSSRUMQMY LGFOAQY LQRXUSRZ HAMHIP HQW7 KHG-ROUDARQDGGSD P HR I XMUHAYIGHIBAR KREHYR RXUSRP P RQ6\VRAN Z LOEHDAKHAWUHIRD
R RAUV/FRIGOIGZ LOG-BHIGXSROP D) | DRAY LFXAQ) RXUILDALDCARIBWRY HIQQIV GI DO HW FOSABCDERFDIROVADR\ - AMANRQ/LORXUG-BADI P HOV
DQGRK-UI CRRYRAVFROGGHP VUHBYION  KIGIZ HP D UYLHZ. RAUGYIGHIGSIRIUP LOWHI XXUHR GAMIP LGHZ KHMHUDQGZ KHQWR UHOWBIMMHSD P HWR GYIGHIB/
WHHLY QR DXXUDGFHWD/Z HZ L@ED. DO FDK GYLGHIB/RQRXUERP P ROGVRANLQWHI XUAUH

SHIRP DCRH* WDBK

7KHLQRP DIRQFRQELGHGLOWLY3 HIRLP DGFH* UDSK VHRMRQ\KDORAEHGHP HEVR EH \RTFMZY PDMIDO RU 1LGG RUGFRERDAGE. UHHHFHLQIXAMHILOQIVZ MK \KH
6( & RUNEMAMR\WHIDELOMYVR 6HAMRD R \WH( [ AOQIHS FAH F-BWRKHH WAWKDAZ H\GHRLILEDED LFRUSRIDMIVE. UHHHFHLQR D GRAXP HOMGBG XQEHUWH
BHPXUMIAVS PARUWH ( [ FKDQIHS PA7 KHVKDUHSUFH SHIRUP DRHVKRZ QRQWHJIUDSK LY GRAGHRHWOU® LQAFDIYHR IXUMUHSUFHSHIRP DFH

7TKHIWSK BHBZ FRP SO \KHPXP XORYHVRBOIRFNKREHJUHM Q RQRXUE RP P RQ6WWAN R \WWH PXP XOWRYHVRBUOUHMD RQWHS XWHD Q3 9Oy AN2 IOGBHVMAVIQH
3+/; 21C6HMAHIQH 6\WQEMGDIG3RRIV( HI\ 1IQH  DOGWHE\WEGDG3RRIVEP DMB.O5 Q3 LIQHFKFDHDWXP 1Y Z DVIQMXMGRQ0 DK :H

HBRAGWR LFOGH\WHO DY AN2 IOBHYFVIQE 3+/; 2 IGBHYFHIQH DIGAIEGOIE3RRIV( GHI\ LQE BHFDAHDQ® BHUR FRP SIQHVIQWHHIGE H/DMH
LFOGGLOWHPMEP SHUIURXS XVHGWR GAMP LGH DMV HVREDKRANKRTEHUAM D SHIRIP DEFH\KDHXQW\KDAZ HKDYHIUIOMR HP SR H/



8 QUHIMMLHG 6DBVR ( TXIW 6HRXUMEY
1RH
MP 5 RS



WP 0 DQOIHP HOAV' WAXAWWMRQDQGS CDOMVR ) LODGADCE ROAWR QG5 HKOVR 2 SHDARY/

7KHIRWBZ LQ) QPR DG DDOMYR RXUILCDIADOFRAMRQ DG UHAXWVR RSHDNRQNKRXGEHUDG\RIHM-UZ MK, WP 2 9%MQHW DOGWHERQRIEDMS) L(DGADO
GBNP HQVDQGWHUHDRGRMV/IQ, WP R WLV$ QDS HERIN) RUWHSXUSRAR MY QVAAWRY (HHHIFHAR? $\@V,F~ DUHRS( 6, + RAQIV,F | NDSV®V( GHI\
BROMRY, F  |RUSHIRGY/SURMRWHFRP SBURQR \WHS S & 61P STLFDIRY DGR $\BV( GHI\ 6ROMRY,F | ND1HZ $\@V+ RORR,(F  |IRUSHIRG/AXEVHTXHAR \KH
8S & 6LP SUIFDIRY SHHHFHARWHS &RPSDQ © 3 ZH 3 XV 3 RU DEGMHH SLMMRQ/DUHRS\®Y, F \RIHKHUZ W IVAKEMGEDUHY

7KV AVPXAWRQFRQELQ/IRZ DLG GRNGQ WP HOVDVDUHXOWR PDQ IDRRLY LFOGQ) WRHVENRIN XQEHWHVRIRQWW®G? & DXMRTY 6\IAP HYB HIDAQ) ) RZDG

/ RRNQ) G\BAPHON DQG, WP $ 3 51\N) DALY DQGHOHZ KHHLQWLY/$ QXDCH HERU7 KHAHWIARP HONVDUHEDWHG ROPXULHOAY SHRBMRQY DG DWHP SINRQAKDATUH\KEMPN
VR UMWY DQGXQRHIBLQIAY $ FXDOUAXOVFRXGS GLHUP DALIDED 1LRP WRHAVRAMHGLQRULP SIHGE |RZ DG GR\Q) WIAP HON ) DRRVKDWARXGS FOXVHRUFRQUEXAM\R
WHHGHHFHVIFOGHWRHAVPWHG EHBZ. DG HIHZ KHHLQWWLY$ QX005 HSRUNSDUNEXDLD [Q, WP $ 3 SIW) CARY : HER RAXQEHIENHDQ REQI DIRQWR SXETFD
XSE@MDQ IRZ DG GRNGQ WK HOVH F-BADVRKHZ MVHUTXUHGE. CESTUCEGIOY

© HXAHSOYMMG( %7' $ SORIMG( %7' $ 0 DUILQ $AUVME) UHHEDK) BZ $ARMG( % 7' $ GWADSABY( [ SHIAWMUHY $AXVAG) UHEDK) GZ 0 DULQ $OWAG
(%7 $ GWE&DSMY [ SHIAWUH/0 DULQ $ENMMG) UHEDK) BZ &RHMRD &RQMBMRQ0 DULQ 0 DOMDIFHE DS [ SHIEWUDGE1 HY HEHHODVGRO* $$3
PHDWUH/R RXUILCDGADCSHIRP DFH ) RUXUKHUAVAXWIRQR &RQUBXIRQ0 DUILQ ( %7' $ $SOWMNG( %7 $ DAGSANMMG) UHEDK) BZ VHHWHHRIRQWEBG® 1 RQ
* $$3 ) LCDGADD DKUY QWY WP R WIV$ QD HERIV  HGHLGHYDURAMAMLP VAR MP SO\ \WHSURHIBIROR LQRIP DIRQLIQWKLY$ QX5 HSRUM @WKDUHDP RXQV
DUHSIHHOMGLOWRADG/

2 YHME

: HDMDGBZ FRWBIRGELR KUK TXOMNV GFOD \RXUAG  PHKOBG \DQG XVHG DY/ D SURSSIQGKUQ) \WHZ HOFRP SBINRQSURFHL 3URSSOQAV GHAHADY \R | CRLOBM
WHUFRYHY R K\ GIRFDUERQ/IURP RCDG(DMIIDVZ HY 2 GHKXQEHGSHFHWR RUMIQG UAHYHY DHEBADMGLQ7 H DvZ MLQWWH3HIP LDQYDMQ DG RXURSHIDNRQ/ FRQUMA
R SRSSIQABIRGAIR)DIGSURHQ) | O [FOGQ) | RXUI DALMY, HP W7 H D/ \RIHKHU \WHS . HP IWOAMY DI LK DALOWV GHOU0 RIKOQY 7H D/ \WH

30 RIKO/ICA@N  DOGWH2 GRRMGMMEXMGP LQQ) GHERN

: HRSHIDAMD Q! HIHQMDMGEI MEY STNRP \RDA/GALIQHG\R LGFUDAHWHH | AR \OHWV DO \KWETELOW R \KHR DG (DM DY LGN SUP DUKD Z WQWKH

3HP LDRUDIQ 7 KIVLGFOGRXUIBGHAR 1 IWRUSKERHWKANY WIGLY Z HIRMMHTXSP HOADQG\WH' XGH( [ SUAW DQRYHMQGFRQYH RULGQ UDAKRMUHVROMRY :  HKDYHDOR
EHIXQLQAIUDAY DARCRP RAVAIVIQ) \WKQRBILVIQFHVEIQR  RXUIWRUSXUSRVHWWKANY FUHDG) \KH | LWYHP L DARGRP RXVRDUHITES G A QHE RN LQDQH | RVWR LGFU-DH
RXUDARP DIRQR \WHRCDG.J DV SURSSIQAKSS® AOIQ

- HDOR SURVLGHQMMEXAG SRZ HAROMRQARURXIK DI GHAR QDMUD0) DY/ SRZ HIHG UHALSURFDIY JHIHDRY/SUP DL VXSSRWY SURGARNRQ DG DMYLFLDON WRSHIDIRQY/ CFIRW
P DVRUS QUG \BMAK UARXUFHEDUQY 2 XUTHHDRYDHGMIGHS I RUKFHDA GANV. KDWK HYMUREP HIWI RUP IWRQRUMPADCERZ HUGHHB 2 XULQ KRAHP 04 CRMUQY DG
UHP DX CRMUCY FERCELOWNY FRXSBGZ W FUMFDOLQ | LHTBVAYLFH SURYLGH TXDIIY FROURCDGE WIEDE] DARQCFRMKHI GHAAXUQ) P DNAABDAQ) XSIP H

2 XUSUHFHFWWRU

7KHSBGEFHARIR $\@,F FROMMVR $\@v/ / & DOGFHIEQR WZ KR® RZ GHG\KEMADUHY $\BV6DQG( P SR HH+ REQI &RP SI) // & $\V@/6DG( PSR HH
GRPSI) //& $\VB/2/ & (PSR HHERP I // & $\@VARQMKRIRY( PSR HHE&RP S // & ) RQEKHIG/ RIMIFV( P SR H&RPSIQ // & $\@V6OG
SROMKPNRY / / & 2/ & . HPIW / & 2/ & 0 RIKIY / / & DUG) RAQEKHIG! RIMWY / / & RQDFRQRICDMGEDLY DOR Z KIFK Z HUH HAR FRIBRYHD D/2$\@V/
SUGFHIR) -+ IMRLIFDCSHIRGYI RUS @3 UHGHHARUDUH SUHOAG RQ D FRQRIEDAG EDUYJLYHQWHARP P ROFRQUIRCRZ GHIKLS 8 QBWRKHZ MALGEFDMG \WHKIMRLFDD
FRORIEDAG! LDGAOOQ RIP DARQLFOGHGLQWLYS QOXOCE HERWVSUHMWKHKIMRLIFDO LDGADO.Q RUP DARQR - $ VB3 UH3HFHWRU + IMRUFDCFRQRIEDMG | LQGADD
LQRP DARQLYRAQEFDAMHR \WHUAXOVWKDAP D EHH SHAMGIODD | XVUHSHIRGY

5 HAHQW HYHBSP HON
3RZHU( TXLSP H/B HHYDIRQ

2Q1RHPEU $\@V/ / & HOMIGLQR DUMAYDNRQDI WHP HWKHS 5 FAHYDIRQS JUHP HOV | RAMHP DM DRMAHR SR IPDMY P HIZ DWR SRZHJ
JHHIDARQHTXSP HA7 KHDJJ W DMFRWAR \KFK HTXLSP HQMA/CBSUR LP DMD P LARY 7 KH5 HHYDIRS JUH-P HOAZ DVDALI GHG\R 6\RGHEUDULQ FRQQHANRQ Z LW HO
LQR\WH/ HDH' RXP HON 7 KHFRWAR \RHLOMWR HAZ LOEH | LDRHGXQGHH/ FDH' REXP HOVDYSUIRIWAN/SD P HOVEHARP HOMH © - HH SHAGHIVHUHAR EHILOLO@M

3XUXOQMRWHS HAYDNRQS JUH-P HAMKH SO DI UHGAR QHI RADM DG HOMULQR DQHILGHIQ) SURRXUHP HONIQG FROWKRBROD) UH-P HQAIRYHQQ) \WH\MP VR WH
P DX CAMUH GHIVHY DOGLOWBEDMROR WHHIXLSP HWZ KLFK LVH SHRMGWR FRQEQPMEP DN UHBUAHOEMRY Z DUDQNADQGDIHP HOVR \KHSDMY LQG-P QLLFDIRQ
REQ DINRQY DG RMHUPXWRP DY P VDG ARQBMIRQY DARADKG\RHIZ W 7 KH5 HAHYDARQS JUHP HADQG\MIP VDG FRQEMRQV/R \DBDOR FRQEIQPXWRP O DJUWHP HQVR
\WH SO DG PP DY \MP V/DQG FRQAURYY



3R BZ $FTXMWRQ
2Q-X0 $\®V/ / & HOMIGLQRWH3URS) BZ 3XUKDHS JUH-P HOZ LN V&$ + RTR R DG FHYBQRKHMIDRUH/WHHR SXAIXOQARZ KIFK $\@V/ / & DFTXWG
R WHP HP BHUIKLS [QMIMVIQ3URS) BZ  DUGIWZ KR RZ GHG\KEMGDUHY | RUDSSH LP DM P LARQIQFDK \XEVFWR PARP Y SRUNFERICQ) DN HW ,Q

DEAURD XS\R P LORQIQWHDIJ W DMIQFRQMIHOMDQ RWRQIGHDIROP D EHSOG\WRY&S$ + RGERIQIVID HIY  OG SXOKOQARWH3RS) GZ
SXURKDHS JUHP HOMKEMPAR WHDFKLEYHP HOAR FHMSEQUAYHOXH\ELIHIV 3XUXOQARWKH3URS) B 3XURKDHS JUHP HOMS VB CFTXLHG 3URS) BZ VSDAMAGRQ Z HBIM

SURSSIQVLOWDIROWAKRI\  7KH&RP SIQ ERURZ H PIOROX@GEMH  $9% &UHAVY CAON \RIXG\WHFDK FRMGHDIR)I RIWH3URS) BZ $ FTXMURY

$ GARIDOQ RP DARQROWHHWIQLRAIR/FOQEHIRXQGLOL RM - $SFTXMMRQVR \WH) LOGALDOB\BMAP HQN LFOGHG HYHZ KHHLQWKLY/$ QQXOCS FBRW

0 RHJS$ FTXIMURD

2Q) HELOW WHERP SI) FRP SBIMGWHO RS FIXMUMRQSXOKXOQARWHO RHBXUKDHS JUHP HOV DQGIPRY : \ DM RAQIV/ / & D' HIZ DHIP MAMG
CHONVFRP SI) DGMLQALA® ZKRD RZGGWEMADY R WHERP SI) \WHS3XUKDH) 0 RHHRBQIV/ / & D' HIY DHIOP MAMGACEON FRP SO \WWHE6HBY D06
I RAKHP LWAG SXUSRANHVR W WHIHO WHERP SDQ \RIHKHUZ W WKH 3 XUAKDAUDQGWHG HIBU \WHE 300V SXUXDQMR Z KUK WH 3 XURDHUDFTXAUG L R WH

DR HG LWKHE D05 RAMEEQ) HNXUW RZ GHIKLS LQMBMVIQ0 RHS FIXOMURER DG L 0 RHW QIGHEHYIFH ,(F GEDO RH G\ 6\ MMV D: \RPLQ)
FRBRIDIRQDIGDZ KR RZ GGMEMADY R 0 RHS FOMMRER

8 QEMHWP VOQGFRIAWRY/R \WHO RHIBXUADHS JUHP HIWKHDIJI U DMFRUGH DIR)SIG\RWHE HBULQWHO RS FIAMROFROAAGR L P LARQLQ
FDKDQEG L CSSR IPDMY P LARQVKOWR &RP P RQBVRAN MKHGDAKHFBMQ) R WHO RHUS FIXMMRY 7KHO RS RMGH DRI AXEWRAR FXMRP D SRUMFERIC)

DOWWE HOV $ GRMRIDOQ RUP DARQRO\WHHWIQLRMRQ/FOREHIRXGIQL RM  $FTXMMRQVR WH) LCDQRLOCBVBAP HON LFOXGHG HYHZ KHMLQWKY/$ QQXOCS HBRW

( TXUV2 [THIQ)

2Q) HELOW WHERP SI) FRIGPAGIOXEHZ WWDSEFRIHIQ R P LAIRQWKOWYR RXU&RP P RQGVEN DADSXECF R I HIQ) SUFHR SHAKDUH \WH
3(TXW2 IIHKQY  7KH&RP SDQ WAHYHGISSIR LP DMD P LORQR QHABURAHHG/IRP \WH\OBIR \KDU/R RXU&RP P RQGVRAN DALGHEAMY XQGHZ UMY GVFRXQN
DOGFRP P MWIRYY © HXVHG\WWHGHBURAHHGY I RP WH( TXW2 |THIQ) L VRUWED WH PORQRAWNIEQ) ROWH  $9% &UAWIAMNV L \RUED P LEIRQR

WH' HHWGEDK &RMGHDNR)L RM DG LU WHUP QG- RUVHHDOFRSR DM SR
5 HIMADIRQ'5 LIKWS JUH-P HOW

2Q) HELOW WHERP S0 HOMPGLQR\WHO RS HIMADIRDS LIKWS JUHP HAZ LWK\WHE HIBUWD/BURYLGH [P RY RKHAKMQIV \WDAKHERP SIQ Z LA (RMMJ
WD D 0 DK RUE L WH&RP SO LVDGFRQMDMAREHD?: HD. (RZ QBHDRQHG, WKH) D/GHIGHGIQS X®! R \KHEHRXUMEYS FAD D ILBIZ N
WH6( & DUILMADIRQWEAP HOAB-ILMMICY | RUBAOBIWHERP P ROGWREN FRP SUMGQI \WHO RVHUGVRN & RQUGH DARQWDNZ DV IMKHGLOFRIGHANRQZ W WHO RS FTXMURY
\XEMPAR \WHI X@RUSDMICH HAVHR \WHO RHUBVEN & RMGHDNRQVXEMAAR UG-P SIRQE. WHERP SO0 3XUKOQARWHO RAUBXUKDHS JUH-P HOMKHEHIBUDI UHGQRA
ROQG R HJ VHD FRMIPAR\VHIDVHOD)  RONRQRUFRQUIFVWR SXUKDH SXUKDHDD). ROWRQRUFRQAMFWR \HD JUIQAI) RSWRQ UL KWRUZ DUDQAR SXUFKDH RURKHZ M
WIQMHRUAVSRHR D0 R \WHUMDBVR &RP P ROGWANIRUDSHIRGR (D VIRTBZ Q) WHFBMQ) R WHO RS FIXOMUWRY \KEMAMR FHIIQH A-BURYY 7 KH&RP SIQ
DORDJVHG\RSD AHMIOQH SHOAVR \WH SOV LAPAGLQFRQQHARQZ MKARHH HIVHR WHUUKWXQGEHMHO RS HIRDARQS LIKWS JUHP HWDIG\RLQEP QI\ \MHP
I RUFHMIEQWHRXUMMY/ @Y. P DIWLYLQFRQGHRANRDZ W D0 WD LMADIRQ WIAP HOWLBG SXUKOQANHAR

6KDUHS5 HEXURKDVH3 WIRILEP

b XU WH\ HUHGHG' HRHP BHU \WH&RP SO UHBXURKDHS KDUVR &RP P RQGWWAN WWURXIK RSHQ P DUNANEXURKDVAY XQEHMHKDHUB-BXURKDHSIRIUP DV
DODHIHSUAH L(RXAQ) ARP P IWRQ R SHAKDH | RUBQDIJ WH DM SXUKDHSUFHR $VR' HHPEBEU P LA@RQUP DOQVDYDOMERIXQEH)
\KH\KDHUW-SXUAKDHSURI WP



&RESRDM HHBSP HOV

2Q0 DK 2 @$ \BVARP SOIMG IWIQWIOSXEIF R THIQ) R \KIW/R 2 G$\@BVEDNS$ &RP P RGN DADSUFHR SHAKOUH 7KH, 32 JHHDAG
P LARQR JURWSURAHB/D0GQHSURFHB/R CBSUR LP DAD P LOIRQ DNMUGHSAMY XQEHZ UMMIGVARXQIVDGFRP P MIRQY/DQGHAP DAGR | HIQ) FRW ,Q
FROCHANROZ WM \KH, 32 SXUXOQAR\KH, 32 5 HRUIDQ] DIRQS JUHP HOAR (B V@ DOGWKH SO/ WH IR FRP SBIRG FHUBIQUAKKAXUQ) WIQLRIRY $ VDUAKOR \KHH
WAAKAMUCY WEQLRAIRYY $\@V2 SHDIY EHTP HWHZ KRD RZ GHGRSHDMY \WEMGDY R 2 G$\@Y $\8V/ / & EHIP HDZ KR® RZ GGKEMADY R $\@/2 SHDNY 006
$\@V/ / & FROMM-G\RRZ QDUR WHERP SIQ VRSHDMY DAHN

2 Q2 RREHU 2 @$ \@VDIGWHERP SO FRP SBIMG\WHS S & 6LP ST LFDARQDVFROM SDMGE! \WHO DAMUS HRUDQ] DIRQS JUHP HOAMQRGHR [P RY RMHAKQIV
WRUDY] HXQGUDQE. SXECF KRTQ) FRP SI) DUGHIP LQDM2 G5$ VBV XS & G GORDW RN VIKRM B 3XUXCQARWKHO DXRUS HRUIDQ] DIRQS$ JUHP HQWV D 3XE&R
0 HJHJBXE P HIHGZ W DQGIQR 2 @$ \@Y DVDUAKOR ZKIFK L HIFK \KDHR 2 @G$ \BVAMNS &RP P RQGVEANWHRIWXHGE DUGRAMBREQ) Z DvH FKOQIHGI RUIRHWKDA
R &RP PROG\WANR WHE&RP S IL DOR WH\KDU/R 2 G$ \@V&DW%&RP P ROGVEAN WHDMWKHS DG RAMBIEQ) Z HHVKUHIGHHG DOG FOFHBG | RUGR FRMGHDIR)
006 UL 2 G$ \VBAXYLYHEWH3XEERO HIHUD/DAWPANZ KRD RZ GG\KEMADY R WH&RP SI) DQG E 2 SFRO HIHUBXE P HIHGZ LW DQGLQRS$ \@/2 SHDMY DVD

WAXKOR ZKIFK L HFK 2 SHDAY 8 QUIMHDIWXHGDOGRAMBEQ) RKHAKDQ\WWRH2 SHIDIY 8 QWKHIBE 2 G$\@V Z D/H FKOHS| RURHWKIUHR &RP P ROB\RFNR WH
&RP S O0G L $\V@/2 SHDMY BHCP HDZ KR® RZ GG\KEMADY R \WH&RP SIQ

$ I\MUFRP SBUROR \WHS S & 6LP STLFDARY \WHERP ST UHSOFHG2 @G$ @V DVWHSXETF® KHBHMY D5 \WURKIK LVVKEMADUHY FRIGEWDTIR WHRSHDMRY/SHYRAO
FRIGANGE 2 G$\BY DU52 G$ \BYUP DOMHP DILQ) P HP EHUR $\@V2 SHDIY

) LCDQADO  HHBSP HOW

6HRGSPHIP HOMRWH  7HP / ROQ&UHAVSIUHPHOW

2 Q-DO@Y WHERP ST HOMIGIQRWHEHRG7HP / RID$PHIP HOWWWH  7HP / RDQ&UHAVS JUHP HOMP R WH&RP SO DQGRHMEOQR! W

\XEMGEDUHY/DVIXODORY $\®// / & D/ERURZ HJ WHEQGEHY SO WH R DG 6\RGHEUDU DO LQMADRYH DI HAZ KIFK P HIG/AWDWAHAEQ& BHEVS JUHP HOMDMGDVR
-XO DVLP HIGG \KH3 6HFRQG7HP / ROQ$ P HXP HOV
7KHEHREG7HP / RORS$ P HIZP HOACFUDWHGWHH MY * * 7 / ROQE\ DQDIJ W DMSUCASIIIP RXQIR P LARQ WH?$ FIXMURY/ RDY  \RDVRECR P LARQ

Z W IQMMWARP SOGROWHEDIVR D @) \ HOUIRAWHDRMOOQ®P B-HUR @D VHIBHE RQWHXCEIGSUGHASDOTP RQANHIR 1URP DGLFOGQ) WHAMR WHIXQEQ
RQWHS FIXAMMRY/ ROIQ 3) XQAQ) ' DM XQMSIGIQIX® 7 KHS FIXMURY/ RIQZ LOTFRXHLQMMMDAD IDMHIXCOR SOVWHIWDMIR $ \KH7HP 6HXBG

2 YHOUIKVY LDCAQ) 5DM 262)5° DG % DVGAMP IGHGROWH) XQAQ ' DMWHS FIXMMRY/ RIQLVSD CEGILQ  FROHPAUYHP ROKO LOMEP HOVR FRP BIQHG
SUCASDCDQG LM, QWHHYHIAR DSWED P HUWR WHS FIXMWRY/ ROQ $\BV/ / & Z LOEHUTXUBG\WRSD  DOGZ HKDYHDIBHG\R IXODQW SO P HR $\@V/ / & R D
SWP LXP RQWKAK SUED P HQNP RQIR $ Ul SUBDGRORUSURMR\KHI LWMDQQRYHIOY R WH) XQAQ) ' DM % Ll SUSOGOWMAHI LIWEXWRQRUSUR MR WH

\HRQG DQQYHYOY R WH) XQAQJ ' DMDQG & U SOGOWUWHVHRQGDQQYHYOY R \WH) XQAQ) ' DM
BHRGSPHIPHOWRWH — $% &UHAVSIUHPHW

2 Q-DO@Y $\®// / & DEGAHVBQRKHMEUADIHR WHERP SI) HOMIGLQR WDNAHIBQB6HRIGS P HIEP HOAR/ ROQ 6HRXUMW DQG* XOUDQIV$ JUH-P HOMKH
6HRGS % $PHIP HOV [PRY $\@/ / & D/WHERIRZ HJ WH\KEMADY JXOUDQRY SOV WHHR \WHOQEY SOW \WHHR OGYONR $PHIFD 1 $ DV

OGP LQVADAYHDI HOA7 KHEHRIG$ % $ P HIGP HONIP HIBAKDAAHMEI)/ RO 6HRXUMY DQG* XOUIQNV $ JUHP HVWEDMGDVR ) HEUDW DVLP HIGG
TKHEHREGS % $ P HIBP HYGHP WKG\WHERP S DOGIWCSSTFEGIDH LADMAR HOMIQRWHEHRGG 7 HIP / RDQS$ P HIEP HOVSXUXDQMR Z KUK WH SUGRSDOTP RXQR
WHH MY ' * 7 / ROQZ DVIGRUDAHGE. DQDIJ U DMSUGRSDOIP RXQR P LORY

7TKLGSPHIEPHOMRWH — $9% &UHAVSIJUHPHQV

2Q) HELOW $\@// / & DOGAHVEQRAHNMEUGDUVR WHERP SI) HOMIGLQR\WDWAHIEQ7 KUES P HIZP HOAR/ RIQ 6HXUMY DOG* XOUIQN $ JUHP HOMKH
ITKUGS Y $PHIPHON [P RY $\@V/ / & DAKHERIRZ HJWH\KEMADY JXOUDQRY SOV WHMR WHGQEY SOW \WHHROGGYOINR $PHIFD 1 $  DVDGP LQMDAYH
DIHQA7 KH7KUGS$ % $ P HIEP HAP HIB/ARDWAHIELQ/ RDQ 6HPXUMY DQG* XOUDQWV $ JUHP HOAEDAGDVR ) HED@Y DVLP HIGG

TKH7KUGS % $ P HIEP HYBHP WWGWHERP SI) DOGIWISSIFEGID LADMAR FHQMIQRWH — 7HP / RIQ&UHEVS JUHP HONSXOKOQAR Z KIEK $\@V/ / & ERURZ HG
P LAORQI P 6\RGHEUDULQDMQIGIDGYDFHWIP GOQWDAZ DvP DEHRQ) HEXDY



) RUMSPHIGPHOMRWH — $% &UHAVSIUHPHOV
2Q HPBEU $\V@V/ / & DGAHIBQRNHNEVADUNVR WHERP SO0 HOMIGLORWDNAHIEQ) RAW S P HIEP HOAR/ ROD 6HRXUMW DOG* XOUDQIV$ JUH-P HOMKH
3) RS % $PHIPHWW PRY $VBY/ / & DAKHERURZ HJ WHWEMADY JXOUIDRY SOW \WHIR WHEGEHY SOW \WHHMRDGYONR $PHIFD 1 $  DAKHS %
$ JHON7 KH) RAWS % $ P HIEP HOATP HIB/WDIWAHEEQ/ ROD 6HRXUAMN DG+ XOUDQWV'$ JUH-P HOAEDAGDVR! ) HEDOW D/CP HGG
7KH) RAWS$ % $ P HIP HYBHP WKG\WHERP ST \RIRP * DOVIGG\R XEFRIAWRID JXOUDQMA* DOWREDI DMRQYXQGHNH/ HDHS JUHP HW
$% &UHIAVY DAOW
,Q) LW Z HXVHEDSRMROR WHQHBURHB/I URP \WH( TXW 2 11 HIKY \RWED WHUP DQQ) P IAIROR RAMBAQ) SUCASIOKQEHUMH  $% &UGEW
) CHOW
2Q-X0 WHERP SI) Q¥ GZQ PIOROX@EMH  $9% &UHAVY CAON\RIXQGFDK FRUGHDIR)I RAH3URS) BZ $ FIXOMMRY 2 Q2 AREH)
WHERP SI) Q¥ GZQ PIOROX@EMH  $9% &UHAVY CHOW | RUIHHICFR SRIDMSXERHY
6XEVHTXHOAR' HAHP BHU WHERP S} Q¥ GZQ P L@RORY- DY X@EUMWH  $% UGV ROV |RUHHDOFRSRDMSXERAY
7HP / RDQ&UHAVY CAAOW

2Q) HELOW $\@// / & FOMIGIQRWH  7HP / ROD&UHAVS JUHP HIZ W 6\RGHELIDU DvDGEP LQMADYH DI HWDIOG LQUWIOBIG-U SXYKOQMR Z KIFK 6\RGHEUDU
H WOG-GS$ \®V/ / & D\WP GDQFUAWCAMY FRP SUM-GR D P LAORQMQIGIDGYDFHWP GOQWD/Z D/P DEHRY) HEUDW

7KH  7HP / ROQ&UHEVY CHAON LVSD CEBGIQHIKW I LYHFRQHDAYHP RQKD LOABTD HON FROMIY R 1R HIKWP RO LOXIEP HWR FRP BLGHG SUCALSOODG
LMK ] LOXDEP HQVR LOMMXRID SD P HV DG DI LGDOSD P HWR WHUHP DQQ) RAMDAQ) SUGASDOEDDGRHDAP DMWY 7KH  7HP / ROQ&UHEVY CHOW
KDVDI L(DCP DMUMY GDMR 0 DU 7KH  7HP / RIQ&UEYY CRON BHOWIQMMWDADUDMHNCOR SHIDDP

7KH  7HP / RIQ&UEW CHOW LFOGYDAVRXQM P LARQDQGCHP LQP IVGHHBGIDRQ) IHV 7KH  7HP / RIQ&UHEVY CHON DOR LGFOGH/SUMRA®
XTP RW HGG-EVAVFRQNGCHHIFGILDEAQ) IHVR P LARQDIRADMG Z LW SURUB\RGHEUDUERURZ LQIV 7 KHHIP RXQVOHUHFRG-GDVDALHWHEAIRY| URP \WH
FOUY LY TP RXQAR \WHG-EVWREM DARQRQWWH& RP S0 v FRQURICDA EDICHH\KHAN QG DUHDP R HEVR LOMBMA SHOHXMQ) \WHH | HRAYHLQMIAP HARG ) RUIXUKHU
AR VFHIRM ' HEAMRWHOFFRP SO0 LQ ) LDCADOB\BAP HWLFOGHGHOHZ KHHLOWLY/$ QX005 HERW

, QWHHHDARDAKH/ HYHIDIH5 DAR DVGHIGGXQEHMH  7HP / RQ&UHAYS JUHP HOWVDVR WHHIGR DQ | WADORXOWMUHIAQ) RQRUDIWL- XQH LVHIXOORRU
JUDMDD $\@V/ / & ZIQEHWIXUG\WRSYSD WH  7HP / RQ&UAWAONZIW R ([FHVEDK) BZ D/GHIGGXGEMH  7HP / RIQAUAW
$ JUHP HOM RUWHI MDODOWWUSHIRGP RIBFHO® HIGHGEGWWHDIJUIDMIP RXQAR ROWRICEUED P HOVR WH7 HP / RIQP DEHGUQ) \XFK SHIRG

$\@V/ / & PD YROQEUD UEHP \WHEDQRWEEQ) XQG-UMWH  7HP / ROQ&UHAVY CROW SRIGHEWDAID \KFK SUHED P HQANKDTLGFOGHD SUED, P HQVHHHNXOOR
WHWP R \KHO [NH:  KRBI$ P RQVDVCHIGGIQX@EHMH — 7HP / RIQ&WEVS JUHP HQVSOV D WUHSHRHQV R \WHSUGALSDCEP RQAEHQ WBOGH KK

SUHED P HWRFPAYRQRUSURAR) HEUD E WRSHADQN R WHSUGRSDOIP RQAEHQ) UBEOGL \KFK SU-SD P HOARFPALY DM HEUOW EXWRQRU
SURMR) HEXOW DG F RHSHAQV R \WHR WHSUGASOOTP RXQAEHQ) UBOGL WKAK SUHSD P HWRPXYWHIDMU 7KHO DNH: - KRBI$ P RQNKDTHIXOD
JHR  ZKHQFOBX@WY 0 SUED P HYWP DEHOWM) HEUDY 8 SROWHPDMIWR WH  7HP / ROQ&UHAVY CAON \WHHNHXQSOGSUGASIIP RXQAR \KH

EUQRANBIEQ) WHIHKQEH \RIHKHUZ LW LQMBMM HAY/ QG RMHUDP RXQN'SD CEGILQFRIGHRNROZ W WHI CFLOW Z LQ@EHLP P HADMY GHDESD CEGIZ LMKRWXUNHICRIFH
RUGP 06

" LYLGHIB/DOG AVMEXNRQ/MR HTXW KRTHY DUHSHIP KGR EHP DEHSXOKOQAR FHABQ@P WMGH F-BMRY/DGEDNWGHAUB-GIOWH  7HP / ROQ&UHAVS JUHP HQV
DOGRNHZ MHIHHDD \}EMAAR FHVHQUMMPNRONAHVRWIOWH  7HP / ROQ&UHAVS JUHP HOMGFOQQ) WHUHTXUP HOARDAR ( YHAR ' H DXOVDVGH LQHGXQEHU
WH  7HP / ROQ&UHAYS JUHP HOWKDYREPXUWHG DG LY RO

7KH  7HP / ROQ&UHEVY CROW LFOGYAHIBQCRY | LODTADOFRYHIQW LFOGQ) EXWRATP LAGVR UAMIRNRQY RQLGRXUIQ) DEAWRIOG-EWIQG AHBQAMMEMRY 7 KH

7HP / ROD&UHAVY CAON V\XEMPARE R | LOGADCFRYHION Z KLIFK UTTXUHWDAKH/ ROQ30MEY DVGHIQGIQWH  7HP / ROQ&UHAYS JUH-P HOVP DQEIQD
POWPXP / YHIJHSDMRR  \R  DQGDPIQPXP / LTXNAW D/GHIGGIQWH  7HP / RID&UEYS JUHP HWR 6XFK | L (DQRLOCFRYH DO DH\MIAG D/
R WHOWE R HIFK | WDOTXOWU



7TKHERP SIQ XGWHSIRHO/IRP WH 7HP / RDQ&UWEVY CAON L RUH LCDFHWHH A 7HP / ROQ&UHAVY CAAOWDQGWHS ' ' 7 / ROQ DVGHIGHSEHBZ
XQHFP' HVS JUHP HOV LU VRILCDFHWHFDK FRUGHDNRQI RAKHO RS FTIXMWRQ OG5 UL | RUJHHIDOFRSRDMSXERAY

7KH  7HP / ROQ&UHEVY CAOW IVXEFREUWRDD JXOIQMG MOQ® DIGVWHDD B $\®Y/ / & DGIW\KEMGDUH/DG\VHXHGE, VXEWSRIDM DOR \WHDAHVR $\@/
/1 & DQGUINEMADUHY 7KH  7HP / ROQ&UHAVY CRAOW 1VDOR XFRAUWRTDD JXOLIQM-GROMXQHHUHGEDIVE: \WH&ERP S

$VR' HHPBEU $\@V/ / & Z DVIQFRP SIOQFHZ W WWHFRYHIDQVR WH 7HP / ROQ&WEVY CHOW
0 DWMY/ HDWHS$JUH-P HONDGG, QALIP ) XQAQ) $IUHPHOW
2Q HPBEU WHERP SO0 HOMIGLQR\WH/ HDHS JUH-P HONB DOGEHE HHD* DOVDYGWHH DOGEWRGHEUDU D/GWRU DOGWH, QMIP ) XQAQ) $ JUHP HOMB DQG

EHE HHD* COVIGG6\RQHEUDU SXOXOQARZ KIFK * DODALI GHG DURHYDIRQDI UH-P HOMKH? 5 FHLYDINRQS JUHP HOV | RAWHP DQACRMUHR DSSUR IPDMD P HILZ DWR
SRZ HUJHHIDIRQHTXLSP HWKHS ( TXLSP HW R 6\RGHEWDUDGG 6\RGHEUDUD) BHGWR GDHVKRK SRZ HUJHHIDNRQHTXLSP HOAECAN\R* DOV

SXUXOQMR\WH/ HDH' RPXP HON 6\RGHEUDUZ LOP DNHSHIRGF DODRVXS W P LOIRQDQG* DO LOP DNHSD P HOMR BVRHEUDUQW R SKDAY L P RQKO WD
SD P HWIQWHIP RXQWR \WHXBEOGEDDFHR \WHDIJWIDMIP RQNDGOR-GE 6\WGHEUOUP XGBIHGE, DODHUDMI CRRUHNCOR DSHUDEP IDMHDTOR\KH \XP R
RGHP RQK 6HPUHG2 YHOLIKVY LOOCAQ) SDM 362)5° SOV EDUVSROQAIGG L RAH( TXSP HQVDY/GHIGHELOWH, QMIP ) XQAQ) $ JUHP HOVXQGHAKHS HHYDIRD

$ JUHP HQWGHIYHIHGWR DOGLFR-BWWG B\ * DOVP RQMD UHQIOSD, P HQWLQDQP RXQAHNVRIM LOWKHDSSIFTEGI6 AKHEXG! DVGHLGHELOWH, QMIP ) XQAQ) $ JUHP HQWV
U \R\KFK ( TXLSP HQWVT KH/ FDHS JUHP HBUIRNGARDY DOV D \MIP LCDM\KH/ HDHS JUHP HOM  SURWR\KH7 HP ([ SWDARY' DM DVGHIGHSLOWH/ HDH

$ JUHP HOV RUDQHD® WP LODNRQ SUFHVAWRIW RQWHG FKHEX®H RIVKAK ( TXSP HOWRU | RQWH7HP ([ SILDARY' DMD/ARWVRW RQWHB AKHEXB! RIVKAK ( TXLSP HOMOQ
HOFK FDVH \EMIRAR FHISEQ\MIP VD05 FROGMRQY GARUEHG LOWH/ HDHS JUHHP HOW/7 KHREMI DINRQYXQEHH/ HDHS JUHP HONUHJI XOLIQM-GRODQXQHHUHGEDIVE: \KH
&RPSM)

S5HD PHUR \WH' HHIHG&DWK & RMGHDIRQ1 RiM

,Q) HELOW WHERP SDQ XVHGDSRMROR \WHSURAHHG/1URP \KH( TXW 2 [1HIKQ) \R WD, P LAORQR WHRAWMEAQ) SUCASOCEDDRHR WH' HHWHG&DK
&RQIGHDIR)L RM 6XBVHIXHQAR' HAHP BHU WH' HHWHG&DK &RMGADIR)L RMLGRUDHGE P LERQLQCFFREFHZ W \FNBP HARP VI URP \MH+ L& UK
0 HJIHUS JUHP HOA7 KHUP DQQ) P LRQR SUWCASIDDRQY Z MWWHKEHIXHQN P LARQLGFUDHZ DvSOIG DAP DU

" IMGHB/DQG MUBXMRYY

2 Q) HLY WHERP SO GFOUGDAYIGHIGR SHAKOHR &RP P ROG\RAN 7 KHAYIGHIGZ D/SOGRY) HEXDY RKREHYR WFRGR &RPPRQ
6WANDVR WHFRHR BXMCHVRY) HEUOW

2Q0 D WHERP SI) GFOWGDAYIGHGR SHAKDHR &RP P ROG\RAN 7 KHAYIGHIGZ DVSOGRQ0 D \RKREHYR WFREGR &RP P ROB\WND/R
WHFRHR BAMCHVRQ0 D

2.Q$ XIXW WHERP SI) GFOWGDAYIGHGR SHAKDHR &RP P ROG\RAN 7 KHAYIGHIGZ DVSOGRO$ XIXWV WRKREHYR BFRGR &RP P RO\

D/R \WHFRHR BMQIWROS XIXWV
5 HAHQAT UHOGVDQG 2 XVBR\

' WAy DYGARP SBURQYCRWWAY | RURCDQGIDYDHKLIKO FRUIHDMS\R RCDQGIDYDGSRZ HUSURHY @ W FRP P RAW SUFHI ORXDINRQY UHDMG\R RQYR QY JHRSRIMAIO
FROCAW 23( & SIRGANRQSRIA OGP DINHAHNP HOVUHDWG R\ T VWDEHZ DJ 1 RW $ P HIFDQGIMQ) DG FRP SBINRQ LAWY KDY G-HRICHS RYHAH SDXWY HU 7 KH

SURHIRU: BV H DY, QMP HADMRXGHRCDHIDIHG SHUEDWHO3%EO 1Q DVARP SDUHGWR SHAPEAQ WBUHHNY DG-RHDHR C5SUK LP DMD
* GEDCR OBURHVKDYHGHRIOHS RYHAWHFRXAWHR \WH SDWY HOUDVWHP DINHARDYVHHRDVXBOWVR XSSO 1 HIUWP  JGERCROBURHRABRN LVH SHRMG\R UHP DQ1 AW WK
SRMEDN R XSWANLQGP DGLIQWHVHRQGKDD R * GEDCHRRP LF JURZ W FRXSBGZ W DR LCRBDVHG I REXVRQHH VHRXUWY DG MU HSURWAMG P XGW HU

RS DAV LQSRZ HUFRQKP SWRQFRXG ERTMUGHP DOG LQERKN FXGHDIG@MIDNID/ LOWHFRP LQ) \ HOY

" HP DOGI RMWHE&RP SIQ VSRZ HUJHHDIRQLY SUHERP LDQW LQOHFHGE DFRHBUDAY GHHBYIRUSRZ HUIQWHS 6 N[ \BBRVHG DI QAVRQMILGHG HPRUMFDOI UG

L UDARKRMUH :  HDQIASDMOQLGRUDIQ) G-P DOQGI RUSRZ HIJHHDIRQIQWHS 6 GHWRDILGY WIQP MRQ DG AVMEXNROCHE RV H WHP HZ HDKHU DGR \KSSRW
SRZ HUGHP DQGJURZ \W SUP DUKD | URP CDBFHOMY DWLALDO.QMMIHFH DG RAHUDGYDIRHG\WAKQRBILHY \IKFK DVFERXGLQ RP DIRQWKGRBI\ LQUDIKRMUH 0 D) R \KHH
SIRVRVDHWHIE Q) \RZ DB/EQ \MP FRP P L\ HOV DG LGRBDHGP HILZ DMBDR/ 7 KHOQMASDAGLGRUDHIQGP DIGFRGAGYZ W H MY FRORDIQVROWHS 6
HBRMFDQI UG Z KLFK PXUMHQ® | DFHV\LI QU LFDQWAKDIEBI) HY CFURW ERW UHITEL O DG DEHTMXDM SRZ HUJHIHIDARQ FOBCAMY VR AKSSRIW] SHRMGGHP DQG 7 KH&RP S VSRZ HU
R [ HIQIVDUHFRQ LIXUIE® DG FIQ EHVADBG\R P DRK SRZ HUGHP DOGRQD? BHAQG \WHP HM) RUE GMMBAME EDUVIQD\KRWWMP HICHWOQP D). JUG EDHGSURYIGHY AR
\HYEH



2Q$SUO WHS 6 JRMHP HWIQRXGEGD Bl RQSURGAWP SRIWIURP DF RWDTFRXQMHY DG KDV MFH DORXGFHG LA YLGKOD H3KLIKHASU I VRQFHYEIQ
RNHUFRXQMEY $ GAURDD RQ-XH WHS 6 JRIHPHWP SRUGD  \BUIl RQVMIP SRW DOLGRUDHIURP \WHSUMRA® DQRXGHG  \Bl $ VDUAXOR
WHPAUHQADE LQVADIRGVWEGHSRIA VB VP D LGRU-DHRXUDGG RXAUPMEP HITUY. P DAUDCCEXWRIV $ Q. 1 XURHMDEH UMMANRY, UABIDAY \WGHP HDXUVRU
DERURDOMU | VARXES BAXOVO KL KHULGBXWARVR SURGKFH RXUSURGEW DG LFUHDHE FRAWAR SURVLGHRXUVHYLFHY 7 R\RHH WIWKDIZ HOHXTEGIVR SDWVDTRUI). R
XA FRWGRU DAY ROVR RXUPXAEP HY \IFK FRUWFUHDVHY FRXES DGYHIHD T HRAARXUUHMOY RO HADQG @P IWRXUCELONY R SXUXHI XXUHJ URZ W SURVIFW

7RWHH WD \XFK VB VP DQLQSORHI RUDVMBEGHS SHIRGR WP H RUQWHHYHMR DIGEDCRUGR HNF UHFHMRQUAXGNY \WHIHURP  RAUPXMRP HYFRXGG-AGHR
GHD PAR® STIHEIURZ \K SIRVRVRUIRIIRMHP HOMHD HIFK R Z KIFK FRX@S UAXOVMQ GHRU-DHG G-P 0G| RURKUSURGAN DG VHYLIFHY DG CEYHYHD O HRARKUBXMGHW
DG LDADORRBMR)

7KHHIHAAR B | VOQG\MH DSSTEDMRQ DG QM SHBIROR H I \WDGHDI UHH-P HONVFRQMHAR HYRIYH DUGZ HFRQMHWR P RURUKHHP DY DOGDARNID . SRMND
QHIDIYHLP SSAVRQRXUBXMCGHN

+RZ : H* HH.DM5 HYHXH

: HIHHDMUYHOHE PLQQ) SURFHMQ) DOGAMMEXNY SURSSCOAKDNRXUPXWRP HYXVHIQFRQGHAURQZ LW \WHURSHIDIRY © - HVHIBURSSDQMR RUPXWRP HY/XQEHU
XSSO DI UHHP HOVRUDASRANDBY DABUYDIAQ) P ONHADMY Z KIEK LV G-SHIGHSROWHFRWR SURGFAQ) SURSSIQMH SURSSDQAYROP HARTS DUG\WHGMUGP DULQONG
SUYDAQY P DNNRQEURY/

5 HYHQHY DOR LGFOGH FKDLI V| RVDIE BRI MPVVHLYLFHY SURYLGHG VR RXUPXWRP HY 2 XUBRI EAAHYLEH UYHXHI ORMDM/EDHG RQVAYHIIO CRRLY L[FOGQ) \WHYROP HR
SURSSOIQMIEQERWG WHQWEIZRH EHE HHORXUI CAMNAY DG RXUPMEP HY DG SR 1 BIKWIDAY 5 HYHXHLYIHHID WFRIQ] HE DV SURGEW DUHGHDYHIHE DOG VHYLRHY
DUHSURMGHG LQDFFREXFHZ W WHFRQAMFW

6RP HR RXAUFRQAIFAN FROBEQ\VKRINDDSURYIMRQAKDNIBXDMWM DI UHHG XSRQ! HAWDAHELGDG Z KHQWH PP HUGRVGRADIM \WHP LQP XP SXURDHY/RYHUDSHIRGR
WP HGH LGHGLQHIFK FRQMFPW

: HDOR JHHDMUYHXHWURI K \WHUHQBCR . RXUSRZ HUHTXLSP HOADQG UHIDAGVHYLFHY LFOGQ) WIRSRMIIROR RXUIHHDRY DG LHB\KSHYIMRQ DG \KSSRWARZ HJ
HIXLSP HBQBY DG SIRYIMRQR  UHIAGVHYLEHYDHSHIRP HEXQEUD YOUHN R FROMF/AKRMUA

&RWWR &ROGXPAQ 2 XUIBMGHY

: HIGPXURSHDY FRWVSUP DUO 1URP. AUHRNIGGLGRUFRNIERU | UHIKWAKDLIHY XDV FRAV | XHODQGP DQMIGFHFRIWOGUR DO :  HIGPXUGERUFRIWDARADMGZ W
HP SR HVDARXUSURSSDQNBUIRGAIRY! CAMMNY Z KIFK UHBIHOAKHP RWYLI QU LEDONRWR - FROMMY SURSSIOAR | LQVKHSE SURGAN2 XUSURSSOQVBURGRINRD| CROMY
XQEHJR P OQMIGFHWRP LQP [] HXQAHXGGEERZ QP HOGG HOXUHWHRQIRQ) TXOMY R RAUSURSSOQAIGG CHMNV R P HWAXMEP HUG-P 0GB/ : HP D LGRXUYDULCEGIXMN
FRIWVLQFRQGHANROZ LW WHRSHDNRQR  RXUSURFHAMQY | CAONAY SUP DU® (DXUD0IDYDQGHBRMAMNY Z KIFK DUHERK \MA-BIEGIR P DNHNORMIMRYY : HODHHTXSP HW
QP Q) DHD/R RXURSHDIRYY [(FOAQ) RXUSIRSSIMEIRGAIRQKIXOQ) HIXLSP HW  HIGRXUYDUCEBIUR DOV H SHOHOGERUGHD UHQBEY UHIDAG\R RAUDI P HONZ W
WHRZ GHYR RAUUHHYHY , QOEAWR) RKHFRWLGFOGQ) RYHKHIGOIFFDARY G-8UHADINRQ DG G-BRURQ DU LS H3DVDFRP SRHOMWR LQYHQRY DGO GRAGLO
FRIR \DBVZ KHRLQYHQRY VAR 2 XUGRI MAVVHYLFHYLGRPXURSHIDGY . FRUVSUP DUO FRP SRHGR YDULEG! UHIKWKDLIHYI URP \WKAN.GQY FRP SOV GHIYHY R \OG\R
PXRP HUZ HEBM/ HTXLSP HOABDHY AUHRNIGGLGRUHRNIERU | XHIDQGP DQMIGFHFRWIOGUR DONY

: HDORKDYHH SHQHVARP SUMQI RXUFRWVR \OBY H FOGQ) G-BUHADNR) G-BBINRY DOGIFFUROH SHOH R L GUHWDIERFRW DQG UHDMWDH DG GELQ)

H SHOA/ 1L JHHDRUMIQSRUBNROFRIVDGG UL \WHFRWR P DQEQQ) RAUHTXSP HWS OLIHSRWROR RXUFRWR \DBY H FOQQ) G-BUADIRY G-BhURY DG
CFFUANRQH SHOH DUH YOULEGIEDHGRQWHQ®P BHUR JHHDRLY G-EBR HEZ LW PORP HY



+RZ : H( YDODM2 XU2 SHDARY/

1RQ* $$3 ) LQDGADID HOKUH/

SOMMG(%7' $ $ORMAG(%7' $ 0 DILQ $ AAVMG) BHEDK) BZ $OWMG( %7 $ GWEDBMID [ SHIEWUIY $ GXVMG) UHEDK) BZ 0 DJLQ $ OVMG( % 7' $
GW&IENY [ SHIEWUY/0 DULQ $ GAMMG) WHEDK) BZ &RYHURD &ROMEXNRQ0 DULQ 0 DQMIGFH& DB [ SHIBWUYOGE1 HY HEADMQRO* $$3 \KSSBP HQED
ILCDQADCP HDXUAXHGE. RXUP DEIHP HMNDQGE H \WWIDOAHYR RXU) LQDCA DO\ HOIWVKRK DVLQYHWRLY WD DO VWOGGRMHY LOQWHFDHR $ GYVMG( % 7' $
R DAHWRXUFRQRICDAG RSHDMY SHURUP DOFHRQDFRQIMAMAEDLY CARW SHIRG/E. WP RYQ) WHH I HAVR GHYHBSP HWRRYMEY SURYLGH YLHZ VRQFCBMICLARXUAHY
DYD.OEGIVR RUIDQFDD | XQGIURZ \K SURVRVDQG LOWHFDHR $ GWWAG) WH&DK) GZ DOGS$ GWMAMG( % 7' $ GW&DEMID| [ SHIAWMBY DRV WHI LQDGADOSHIRP DOFHR
RXUDKHN DQGWHUDELON R VWELQ A YLGHIE/ RUUHQYHANR RLI DA | XQ5.JURZ W SURWRVRYHWHEQ WP Z MWRAWWHI DGR LCDGALQ) P HKRG/ FOSMIDWKRMHRU
KIRUFDOFRWEDLY

: HEHLGHS GMMMG( % 7' $ DVGHAGFRP HEH RUHG-SUHADIRY G-SBURQDGIFFUNROH SHOH [P RMYDIRQH SHOHR CFTXUHGLQERILEGIDAAN LQAMMW SHOH IGFRPH
W H SHOH AN DG XQUEDHGFRP SHODIRY GAWRQH WIXMKP HUWR G-BMBRWRQGVERICR DAHV LOXIGFHUFRYHY JOQ  XQUDD) HEFRP P RAW GHIYDAYHJIOQ
@V RKEHULFTXMWRQ UHIDMAG FRWY DG RMHIGRQ UHRXUIQ) FRWV 0 DIIIHP HOAEHIHYHY/S GWVRG( %7 $ LVXVH XCEHFDXAHIVDERZ VWP \R P RUHH [ HARYHD HYDDDMRXU
FRORIEDAGRSHDIY) SHIRWP DOFHDGFRP SOUHWHUAKOVR  RURSHIDARQYIURP - SHIRG\R SHURG DG DI QWRXUSHHY Z IWRXWEH DLG\R RXUI LCDGALQ) P HKRG/RUFDEMID
WUEMH : HH FOGHWHLMP VOXMECERYHI URP CHAGRRP HIQDUWIMQ) D/ GAVAG( % 7' $ BHFDAHWHHIP RQVAIQYDY \XEWEQMD |URP ARP SIQ \RFRP S ZWWQ
RXULGBMY G-BHIEQ) XSRQIFFRXQIY) P HXRG/DOGERRN YOOH/R DAV FCSAIOWAKRM S DQGWHP HKRGE\ Z KIFK \WHDWHNVZ HMOFTXUHG & HYIIQSURUSHIRGGRQ
UL FRIWR JRROARGOHGRZ (FOGHEDVDQOGSE ELFNWR DGWVAG( % 7' $ LORGMRFRIRP \RWHPAUHASHIRG SUMVHQBIRO DGR P RMHIFFXUDAD GHAUEHWH
&RP S VARQRIEDAGRSHDNY SHIRP OJFHDOG UKV SHIRG RYHUSHIRG

: HGHICHS GUMMG( %7' $ 0 DUIIQDVS GUMWMG( %7 $ GYIGHGE \RBOUHYHH

© HGHLCHS GYVMG) BHEDK) BZ DV$ OWME( % 7' $ GW0 DQMIDIFHEDSMIY [ SHAWUY © HGHLGHS GWWNG( % 7' $ GWEDSMIY [ SHOAVMUIVDYS GUMAG
(%7 $ GWQHNDKXHELOLOMINY CRAYMKY :  HEHIHYHWD/S GXVMG) WHEDK) BZ DOGS$ OWVMG( % 7' $ GW&CBMN [ SHIBWU/ DHXVH XOR LQHXRY DAKH
SURNCHP HDAXUW/R WHIRMN R RUBMGHIMRIHHDMADK

: HGHIGHS GYVIMG) BHEDK) BZ 0 DILQDVS GWMG) WHEDK) BZ AYIG-GE \RBCUHYHXH

© HGHIGHS GYVIMG( %7' $ GW&DBMIY [ SHIGWIVO DJIIQD/S GAMG( %7' $ GWALBMD( [ SHIWBVAYIGGE \RBDUHYHH
© HGHLCHS GWMMG) WHEDK) BZ &RHURQDYS GWVMG) BHADK) BZ AYIGGE $ GWG( % 7" $

© HEH LGH&RQUEXINRQ0 DLILQDYIURW/SUR VB0V GHBUHADIRY G-BBINRQ DG CFRUANROH SHOH

: HEHLQHO DOMIDFHEDEMIY [ SHIGWUHAD/FOSMICH SHIEWUAH FOGQ JURZ W FCBMICH SHIEWWUY BFROIMKAIROR SUMRA® LRXUWHG.I URZ \K FDSMICH SHOEWMUWY
HIXSP HOADNHVOETXUHGWURKIK G-EWDQG DAHNHNEP HONREDI DR & HITEQ SURUSHIRG HTXSP HOADAHVCFTXULFG\KURKIK G-EVADCG DAHABNSP HOARED) DIRQVKDYH
EHHQUP RYHGI P FLSMICH SHIBVWUVIQRGHARFRIRP \R\KH PXUHBHIRG SUAHQBANRQ DGR P RUHCFRXUDAMY GARUEHWHE RP SO0 VFRQRICDMG RSHIDIY)

SHURUP DFH DG UAXKOVSHURG RYHUSHIRG

: HEHICHL W HBADVWROG-BEWMHAR GVARXQNDQGGH HIHG T LQDEAQ) FRW SOVIHLCDAHUW KR XVHODHICHOWN GWFDWK DG DK HIXLYDBON

SOMMG(%7' $ $ORMAG(%7' $ 0 DILQ $ AAVMG) BHEDK) BZ $OWMG( %7 $ GWE&IBMID| [ SHIEWUIY $ GXVMG) UHEDK) BZ 0 DJLQ $ OXVMG( % 7' $
GW&IBANY [ SHIEWU/0 DULQ $ GHMMG) WHEDK) BZ &RYHURQ &RQUEMRQ0 CLILQ 0 DQMIGFHE DR [ SHIAWUY/DGG L HY HEWER CRAB-SUAHONIGGE WKRXG QR
EHFRQUGHHG DOMIDAYHAR RUP RUHP HDQQI XOADD QAR H LGFRP HIURP RSHIDIRY GHVDK SIRYIGGE. RSHDIY CRAYMWY/RUD) RMHUP FDXUWHR |LQOCADD
SHIRUP DEFHSUAHRMG LQDFFREDFHZ W+ $$ 3 DVP HDXUAR RXUILQDGADCSHIRP DFH $ OWNG( %7' $ $ GYWAG) WH&DK) BZ DOGS$ GMMMG( % 7' $ GW&LEMID
( [ SHIEWUA/KDYHLP SRAMTQATP VBARQY DY EDOWIDRRY EHFDAHWH . H FOGHRP HEXWRADTIWP VKD HRAAHAGHRP H \WHP RWAUA® FRP SOIEGH $$ 3 ILQDRDD

P HDAXUH 2 XUFRP SXIMROR $ GUVAG( % 7' $ $ONVMG( %7 $ 0 DILQ $ GXAG) BHEDK) BZ $ GWMMG) UHEDK) GZ 0 DJILQ $ GAVMG( % 7' $ GW&EDEMD

([ SHEWWY $ ORAG( % 7' $ GWEDEMIY [ SHIEWUVO DJLQ $ GAVAG) BHEDK) GZ &RMHIRD &ROMEXINRQ0 DUILQ 0 DOMIDFHEDEMIY [ SHIGWUWOE1 HV

" HEWP D GLHHUIURP FRP SXBARQV/R P LOWD \W@GP FHDXUVR RMHUFRP SOQHY/

7 KHIRWBZ 1) \BEGISUAHVDUHFRGAGDIROR $ GXAG( % 7' $ $OUMG( %7 $ 0 DULQ $ GWIAG) BHEDK) BZ $ GWMMG( % 7' $ GW&DEANY| [ SHEWHY/
$ OMAG) BHEDK) BZ 0 DJLQ $ OWNG( %7' $ GWEDEMIY( [ SHIGWMHVO DULQ $ GWAG) BHEDK) BZ &RMYURY &RQMEXIRQ0 DUIQ 0 DQMDEFHEDEMD
([ SHAWWH/DQGE1 HY HEAR\WHP RWMALA® FRP SOIEGH* $$ 3 1 LQDGADCP HDXUHI RAMHSHIRG/LQAFDAMS



1 HNCFRP H BW

" HBUHADARY G-SBURQDGCFFUANROH SHOH
$ P RMYDMRQH SHOHR CFTXUHGQEQILEGIDAHV
, QMW SHOH

,RPHW H S-OH EHHIW

(%7'$

6\VRFN DG XQUEDHGFRP SHODIRD

/| RWRQAVGRICR DIV
,QXDFHUFRYHY JOQ

2 WHIGRQ WP FRIW

2 WHUDFDAMMRQ UHDME FRWV
SORMG( %7 $

0 DOMDFH& DA [ SHEWUHY/

$ GRWMS) LHH& DK ) BZ

1 BNCFRP H BW

" HBUHADIRY G-BBURQDGG CFRUANROH SHOH
$ P RMYDMROH SHOHR CFTXUHGLQEILEGIDAAV
, QMW SHOH

,RPHW H S-OH EHHIW

(%7 $

6\VRFN DG XQUEDHG FRP SHODIRQH SHOH

/ RWRQAVGRICR DIV

,QXDFHUFRYHY JOQ

2 WHIGRQ WP FRIW

2 WHUDFDAMMRQ UHDME FRWV
SORMG( %7 $

&CBMIOH SHEWMUBY

$ FIXOMURY

$ORMG( % 7" $ GWEDBMIY( [ SHGMMUHY

) RUWH< HU( Qa6
P EHU

, QWR\DQGV

) RUWH< HU( Q3G
" HHP EHU

, QWRX\DQGV




) RUWH< HU( Q&G
HPEHU

, QWRADQBY
1 HAFADK SLRYIGHGE\ RSH.DAQJ DRRYIMEY
SXUHQNCFRP H\B H SHH BHHIW
&KOYHLQRSHDY DAHNVDQGACEOMNY
&DK LOMIW] SHOH
0 DOMDFHE DAY [ SHIAWSY
&UAWRNVH SHOH
&KOQUHLQI DUYDOHR FRMY HWRQIGHDIR) 2 2
2 WHUGRQ UHRXULIQ) FRWW
2 \KHUDFTXOMMRQ UHIDMG FRUV
,QXIIFHUARMHY  J0Q 2
2\KHU
$ QUWMG) UH& DK ) BZ

) RUWH< HU( Q&G
HPEHU

| QWRX\DQGY H AHBWSHAHQmIH/
1 HAFDWK SLRYIG-GE\ RSH.DAQ) DRAYIMWEY
EXUHNGRP H\Y H SHOH BHHIW
&KDQHIQRSHDIY DAHNDIGACE DN
&DK QMW SHOH
&CBMIOH SHGWUBY
$ FDALNRYY 2
&UEVZRWH SHOH
&KOQHLQI QUYDOHR FRMYI HIWRQMGHDIR) 2 2
2 WHIGRQ UHRXULIQ) FRIW
2 \WHUDFTXOMMRQ UHIDMG FRUV
,QXDFHUFRYHY JOQ 2
2\MHJ
$AKMG( % 7' $ GW&DSMI( [ SHIEWLH/
$OMVMG( %7' $ 0 DUIQ
$ OMMMG( %7' $ GWEDEMIY [ SHIGWUMHO DULQ
$ OMAG) BHEDK) GZ 0 DULO
$ OAAG) BHEDK) BZ &RMHIRD

$\V@/,F LVDFRERDIRQIGIV\XEWAWRS 6 |HEHDOGRP H\  3URARRXUQMIOSXETE R | HIQ) $\@V3UHG-FHARUZ DAWDAGD/DSIN@HIKIS IRUS 6 |HEHID
LCFRP HVY SXUBRWVOQG \WHIHRH Z D/QRAKEMPARS 6 | HIHIDOLGFRP HVY DADQHMY GYHOGKUQ) \WHSHIRGY SUR MR WHLQUDCSXECF R THIK) |, QDGEAWRD SURMR\KH
8S & 6P SULFDIRY $ VB2 SHDIY Z DAWDMD/DSINGHIKIS IRUS 6 |HEHDOGRP H\Ef SXUERHY DG D/DUAKOVDSRINROR RXUGHAY CEGILGFRP HZ D/ DXRFIEGH RU
8 6 [HIHDOGRP HWY] SXSRHARWHGRQ FRMRTY [QMHMWRTHYR $\®V2 SHDMY Z KRIHHDD LGRXUHES 6 1HEHDOWIMDQG GRDOCHRP HY H/RQWHUNKDUHR
\IKFK QHA CEBILGFRP H LOXMMDGR XV ) RTBZ 1QJ \KHS S & 61P SO IFDMRQWIQLRIRY DODKHIQMMWR $\®/2 SHDIY DHGRZ KHBE XV DOGZ HOHWEMPARS 6 |HIHID
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/ RY 7THP ,FHRVH3@Q

, QREGHNR LGFHQAN] HP DD HP HQAP HP BHY 1QO DK RAVROGOEIMGWH/ 7,3 IRMWHEHHIWR HP SR HY QURRY DG FROXGEQVR \WHERP S0 DQGIW
DILIDMY 7KH/ 7,3 SIRIGVI ROWHIUIDAR DORUI) R WHIRGBZ L) WSH/R X OB/ LGRHOMHWEAN RSURQY TXOM LHEDAKAK XQE-US 6 |HEHDOGRRP H\Yf @z V
AN RSWRQANDAER RADON D/LCRHOMHWEINRSIRYY  WWHENCSSUADIRQUIKW — UMMPAGURINDZ DB/ UMMPARGVBEN XQW 3568V ERQOV/MEAN
AVIGHGHNXYDBON ~ RMHMRNEDAGIZ OB/ FDKIZOG/OG  \XEWPAMIZ OB/ $ VAKAK RXUKIMRUFDO LQOCADOEEP D QRABUHONIQCFRXUDMLQAFDIRQR
Z KDARXUCRMOOUAKONZ RXGBKDYHEHHQL Z HKDGLP SOP HMAMG\WH/ 7,3 SIRIUP. SURMRWWHSHIRGY SUAHOMG

0 $$RAMW
2Q) HELOW WHERP ST FRP SBIMGWHO RS FIXMMRY LQZ KIFK WHERP SDQ CFTXLHG R WHDAKRU] HG [WXHG DG RAMBEQ) HIXW RZ GHIKLS
LQMBAVIQO RHIS FIXOMMRER OG0 RHK QICHEHYIFH ,(F GEDO RH GHI\ 6\ PV LOH FKOQIHIRU L FDK FRQIGHDIRQR P LIRQDEG L \WHO RHJ

GVWAN&RMGHIDIRY 7KLVKIMARY 1P STRVWHFRP SDUIELOIV R RXURSHIDARDOUAXOVI URP \ FOUR) HIU $ GRNRIIOLQ RUP DARQRQWWHHWIQRNRQY FOQEHI RXGGLO1 RM
$FTXAMMWRV/R WH) ((DIROOB\MBM HONVLGFOGHGHYZ KHHMLQWLYS QOKOCE HBRW

2Q0 DK WHERP SI) FRP SBIMGWH-+ L& UK 7 UDQORAIRY 1QZ KIFK WHERP SIQ CFTXLHG VMEWERMID DOR + L& UAKIV3HIP LIQUDIQSURSSINEIRGANR)DEG
G EXMGHMAY DG RSHIDNRQ/LQH FKOQIHIRU L FDK FRMGHDIRQR PIIRY IL  PILARQWIMVR &RP P ROGVEAN IMWXHEDAHFBMQ) R \WHWEQLRMRD
D06 UL WH' HHWHG&DK &RMGHDNRY1 RMLQDQDIJI U DMSUCRLSICIP RXQMR PLARQDVR ' HHPEHJ 7 KLVOP RXQAANKEMPVMR DEOWKR HOWD/AFNVRW

LOWH+ L&UAK 0 HIHS JUHP HW7 KLVKIMRY P SCAMVKHFRP SOUTELQMY R RXURSHDARDOUAKXOVIURP \ HOUWR\ HIU $ GAUMRDOLQ RIP DARQROWHHWDQCANRQY FOQEH
IRCGIQLRM  $FIXMWRY/R \KH) LCOGADOE\BAP HWIFOGHEHIHZ KHIHLOWLY$ QX005 HSRW

3XECF&RP SO ([ SHOHY

$ VDUAKOR \WH, 32 Z HIGPAUWHG AUHRMGRIP HOEDHIY  JHIHIDODOG 0GP LOMDAYHH SHOFVDVDUAKOWR EHQ) DSXECFD WIG-GARP SI) LFOQAQ) BXWRMP MGW
FRAWDXRADMGZ W KLU G SHYRQGHDLP SOP HABIRROR FRP SHDIRQSURIUZP VKDADUHFRP SHIMYHZ W RXUSYXETE FRP SDQ. SHUIWRXS LFOQQ) WHAN EDFHG

FRP SHODIRY SUEDUQY TXONMD UHBRIWAR ERNKREHY WY UHMLOSUBOIDIRY LQE-BHIGHONDQGLQMCDODXGWRUI HAY LOYHXRUUHIANRQY CRAYMEY U MADUDGGE B HUDI HQV
IH LGRUP HEDAUHARUDGG R | LFHUICELOM LOXUDGRH FRW DG LQE-BHIG-MA B RRUFRP SHODIRD 7 KAHGUHRWMRSP HMEDHIY  JHHDODGG 0GP [QMMDAYHH SHOAVOH
RAMFOG-GLORUBKIVR RSHDNRY/SURMR\KH, 32

FRPHTO W/

$\@V,F LVDFRERDIRQ\KEVMAMRS 6 | HEHDD DM DQG GFOCLGRRP HAE] HY 3URWR \WHLQUIOSXETF R THIQ) $ \V@/3UHGEHFHWRUZ DANDMGD/DSDNGHIKIS IRUS 6 1HEHID
LFRP HVY SXUBRWAVOG \WHIH R Z D/QRAKEMPARS 6 | HIHDOLGFRP HVY DADQHMY GYHOGKUQ) \WHSHIRGY SUR MR WHLQUDCSXECF R THIKY |, QOGEAWRD SURMR\KH
8S & 6P SULFDIRY $ VB2 SHDIY Z DAWDMD/DSINGHIKIS IRUS 6 |HEHDOGRP H\Ef SXUERHY DG D/DUAKOVDSRINROR RXUGHAY CEGILGFRP HZ D/ DXRFIEGH RU

8 6 [HIHDOGHRP HWY] SXSRHARWHGRQ FRMRTY [QMHMRTHYR $\®V2 SHDMY Z KRIHHDD LGRXUHES 6 1HEHDOWIMDQG GRDOCHRP HY H/RQWHINKDUHR
\XFK QR CEGILGRRP H LOWAIGR $\BV, & ) ROZ Q) WHS S & 61P ST LFDARY DIDKHIQMIMVR $\@V2 SHDNY DHQRZ KHBEAUA® RICALA® B $\@,F DIGS B/
,F MXEMPARS 6 [HIHDOGARP HVYf RQDOR $\@v2 SHIDMY IV CHAR] CEGILGFRP HDADEGQE-GWBMAY IDMR CSSUR LP DAMD

: HOFFRXQWVRULGFRP H\E] HY/XQEHWHDAHADQG ACELOW P HNRG 8 GEHAMYP HKRG GHHWHG\Y DAV DG ICELONY DHUFRIQ] HE I RAKHHMP DAMGIXMBE FROHTXHEFHY
DMIEXEEGIVR QL | HHGAHYEHE HHOWHI LOGADOXTAP HONDUY QY TP RXQIVR H MY DXV DG CCEL O DQG\WHUUASHRANHE EDAY ' HHUWMG\E] DAHVDQG CCEL QA DUH
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DORZ DR DUHHMEEDKHG Z KHQGHAHWOY \R UHBFEHGH HIHG\E DAHMRKHIP RXQVP RIHONHD WORQRAR EHUWOD HG

2Q0 DK \WHFBMQ AOMR \WH,32 DARUINSREQ GHHIHGW ACHOW R D5SWK P DMD P LARQDARADMGZ LW WHAL | HHAHYBEHRE HQ\WH\L DG ERRN
EDIVR WHLQYHXR HNQS$ B/ / & Z DVHRGHG 7KHR VAR \WHGH HUHG\M @CHAN Z DYUHARGHG R DEAWRDOENG LQFDEMID
2Q2 AR \WH@OMRQZ KIFK WH&RP S FRP SBIMSWHS S & 61P SO LFDNRQ DARUHSREQ) GHHUIHGW ACHOW R C5SWR P DMY P IORQZ DVUHRGG

DARADMGZ W \WWHH FKOQIHR WHU-GHHP CEGIGRIFRQARTINY LOMMIND2 @G$ @V RANKIWY/R WHERP SO0 VERP P RQBWRAN 7KHR IR WHGH HIMG\Y CCELOW Z DY
UHFR G-G\R DEAWRICENG LOFCEMID
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<HU( QGG P B &RP SDHS7R<HU( QGH5' HRHP B

3 UIRGPNHHIH 3URGENHYHIHGFUDHGER P LROW P LARQI RMWH\ HUHGG' HHP BU DvVARP SDUHG\WR P LARQI RMH\ HUHGG
' HRPBRU 7KHHZ Dv DG-RHDHIQSUIRSSDABURHY BHE HRWHSHIRG/Z KIFK FRQUEXMG W D P LARQQHIDAYHLP SCFW7 KIVZ D/R IVAAR - DRLCABHDHLONDBY

YROP HWDWFRQMEXMGD P LARQSRMYHLP STRADQG DQLGRUDHLQWKR DU HHWDAFRQMEXMG D P LARQSRMYHLP STFW

BSHMFHURYHH 6HYAHY WYHQH Z KIFK LFOGH I BHIKWRUDWAP LA BRI MNP VHYLRHY LCRBDHS B P LARQW P LARQIRMH\ HUHGEHG' HRHP BHU D/
FRP SDUHG\WR P LARQI RMH\ HUHGG' HHP B 7 KHICGRIDHLQ®I MNP BHYHXHZ DY GHWR KLJKHNMIBY YROP H/AKLSSHE R @UAP LI MNP EXRP HY

5 HMUEOUHYHOXH 5 HBOUHYHOHLY P LARQIRMH\ HUHGG' H-P B GHRWHIFTXMURQR 0 RHUDQGWHUHDMG UYHHI URP BDUQ) SRZ HUHTXLSP HQW
7 KHHZ D/QR UHQEOBHYHIHI ROWH\ HIUHGG' HP BHU

&RWWR \DBY H FOAQ) G-BUHADIRY G-BBURQDGEDFFHIROH SHOH &RWR \OBY H FOQQ) G-BUIHADIRY G-SBURQOIGIFFUNROH SHOH LGRUDAGE P LARQ\R
P LORQI RMH\ HUHG-G' HHP B DVFRP SIWHG\R P LARQIRAMH\ HUHGG' HHP B

&RWWR \DBV H FOAQ) G-BUIHADIRY G-SBWROIGIFFUNRY UHDM\R SUIRGENVHOHIGFUDAGE P LAORQ\R P LARQIRMH\ HUHGG' H-P B D/
FRP SHG\R P LARQI RAH\ HUHG-G' HHP B GHWRIGRIDHGE YROP HSURGAIRQDRY Z W DQLGRUDHLO XN DG SD URTFRIW

&RWR \DBV H FOAQ) G-BUIHADIRY G-5BIRQDNG IFFUNROH SHOH UHDAGWR\HYLFHVIGRUDAGE P LARQ\R P LARQIRMH\ HUHEG' H-P B
DVFRP SCBG\R P LORQI RMH\ HUHGG' HHP B 7 KHIGRUDHZ DVGHRWWHKLIKHNIBY YROP H/AKLSSHGR WP LBIERI IFY XV HYGAUQ) \WH

SHIRGDYZ HODV ICRBDHE SIRGAINRQ

&RWR \DBV H FOAQ) G-BUIHADIRY G-5BIRY DUGIFFBNROH SHOH BHDAGWR BBV LY P LORQI RMH\ HIUHG-G' HHP B GHWRWHIFDALROR
0 RHUDG\WHFRIWR \DBYDXRADMGZ W GDIQ) SRZ HUHTXLSP HOW7 KHIHZ D/QRFRWIR \DBY UHIDAG\R BB ROKH\ HIUHGG' H-P BHU

" HBUHADMRY G-BOURQDQGOAFUHIROH SHOH ' HBUHADIRY G-SBINRQ DG DFFBNROH SHOHLGRUDHGE P LARQ\R P LARQIRAMH\ HUHG-G' HHP B
DVFRP SCBG\R P LARQIRMH\ HUHGG' HH-P B 7 KHIGRU-DHLQG-BUHADINRY G-BBINRQ QG CFFUANRQH SHOHZ D/GAH\R DEAWRIOGE-BUACES
DAV SORHGLOQR VHYLFHZ KHQFRP STUHG\R WH SURUSHUIRG DVZ HODYFRQOMEXIRQI URP 0 RV

6HIQ) JHIH.DODGQE DGR LQMADIYHH SHOH 6HI JHHIDODGG 0GP LQMDAYHH SHOHIGRUDFGE P LAORQWR P LORQI RAMH\ HUHGG' HHP B D/
FRP SHG\R P LARQI RAMH\ HIUHG-G' HHP B 7 KHIGRUDHLY GHWR DOLGFUDHR P LORQI URP \WFFN EDHGFRP SHODIRY DOLGFRUDHR
P LAORQIQRKM-UFRSRDMH SHQHY D/Z HaDY P LAORQFRUBMRYI URP 0 RHJIRMH\ HIUHIGG' HAHP BHU FRP SIUG\RWH\ HUHG-G' HA-P BHU

2 XUHIDQ JHHDODGG 0GP LQMMDAYHH SHOHLGFOGAARHQRQ FDK H SHHI RUMBAN EDHGFRP SHODIRQH SHOHI RUHTXAW [ DB/ I UIQME\R RXUFP SR HAY ) ROWH\ HU
HGG' HHPEU WREN EDHGFRP SHODIRQH SHOHZ DY P LARQ D/FRP SIBG\R P LAIRQR \WRAN EDHGFRP SHODIRQH SHHIRH\ HIUHIGG
" HHPEU

SUHAWRWH SHOH &UGWRWH SHOHLY P LARQIRMH\ HUHGG' HHP B DVFRP SIHG\R GHP LQP LVFBEWRNH SHOHIRAWH\ HIUHGG' HR-P BHU
GHWRAHMIQWKRWIDHFHYIEGY 6HHLIRM  6XPP DU R 6LIQIFDQ/S FFRXQMY 3RIFHY $FFRXQNS HAHYCEGI DG $ CBZ DOFHIRUSUHAW RWHVIRUP R
LQRP DIRQ

$P RIYDIRQH SHOHR CFIXAUHSLQEQILEBIDXAN $ P RW DNRQH SHOHR DFTXUHGLQER) LEGI DARNVLIGRIDHS P LAROW P LA@RQI RMH\ HUHGG' HHHP B
DVAFRP SDHGWR P LARQIRMH\ HUHGG' HRHP B 7 KHIGRUDHZ DVSUP DO GHW\KHIP RWY DARQR LQUQILEGY DARADMSZ W WHO RHJ

$FDAVUWR 6HHIRM  + $FIXAMMRY 0 RHJS FIXAMUWRQI RUP RIHLQ RP DIRQ

&KDQHLQIDUYDOHR FROMYHONRMGHDIRY & KOIHLQI DUYDDHR FROMYHOWVRQIGHDIRQLDIOQR P LARQIRMH\ HIUHGG' HHP B GHWRIOU
YOOHDOWWY HOV 6HH1RM ) DLU9DOHO HOWUHP HQWI RUP RUHLQ RUP DIRY 7 KHHZ D/QR AKDQIHLQI QUYDDHR  FROMY HONWRMGHDARI RMWH\ HIUHG-G' HAHP EHU

/ RWRQAVSRDOR DWHIV 7 KHHZ VR RWRQGVSRIOR DAHVI RAWH\ HIUHGG' HAH-P BHU DVFRP SIHG\R P LAORQEWROGVSRIOR DAHVI RMH\ HU
HGG' HHPEU GHW P LARQGAVSRICR FHYIQDAHNVDARADMGZ M \WHP HKOQFDO LWHDAKH. HP IWCAOVOGWH P LARQAVERIO WP WH
AP DHGAHIHDAHAGHHLRM  3URSHIV 3@QWDQG( TSP HOVL HV , P SOULP HOARU' DVSROCR / R / LYHGS$\WHIVDQG, QIXUDGRH3 URFHHBYI RUP RIHLQRIP DIRQ

,QXDFHUHRHY JOQ |, QXIFHUFRHY G-RUDIGE PIIRQW P LGIRQIRMH\ HIUHG-G' HHP EHU DVFRP SCBG\R P LARQI RAH\ HU
HGG' HHPEU 7KH&RPSIQ KIGD P IARQIQXDFHFDP | RAKHAP DIHGAHEIHDAAWRUWH HUHGG' HAHP BHU DVFRP STBG\R\KH

P LARQIQXIDFHRIP DARADAMGZ W \KHP HKOQFDO LWHI ROWH\ HIUHGG' HRHP BHU BHHIRM  3URSHIV 3@QNDJG( TSP HWVL HV , P SOULP HQARU' WSRO
R/ RY / IHE$WHNDQE, QKUDGH3 LRFHHBYI RUP RUHLQ RUP DIR)



,QMIAWH SHOH  GHW, QMUY SHOH GHAFBDHGE P LAORQWR P LORQI RMH\ HIUHG-G' HHP B DVFRP SCBG\R P LARQI RAKH\ HIUHIG-G

" HHPEHU 7TKHIGFUDHIVGIVHDE, WH  7HP / ROD&UHAVY CAOW DG DARADMG G-EWH LA

,GFRPHWM H SHOH EHHIW , FRP HW H SHOH BHHIWGFUDFGE P LAORQ\R P LARQIRMH\ HUHGG' HH-P B DVFRP SIBG\R P LARQ

IROH\ HUHGG' HR-P B 7 KHGFUDHLYSUP DUO GHWR DGR DHLQLGFRP HEH RIHLGRRP H\E] B/

<HU( QG-G' HHP B &RP SDUHG7R<HU( Q3H5' HAHPBHU

3UIRGPNHHH 3URGANIYHOHIGRUDHGE P LARQ\R P LARQI RMH\ HUHGG' HR-PBHU DVFRP SIBG\R P LORQI RAH\ HIUHG-G

CHPEU $ QLARBDHLOVDBY YROP HFRQMEXMG\R D P LARQSRUMYHLP STRADQG DGHRUDHLQ SURSSIQMBUFHY BRI HHD\WH SHUIRG/ FRQMEXMG\R D

P LARQQHIDAYHLP SCRV7 KHIHZ D/ P LARQIQVKRINDIDUYHHI RAWH\ HIUHG-G' HHP BHU DVFRP SOHG\R QR \KRUDEIUAYHOXHI ROWH\ HOUHGG' HAHP BHU

BHFHUYHDMH BHYERVUYHXH Z KLFK LFOGHYI UHLIKWRUDWAP LIGIMAVHYLFRY LGRUDGE P LAORQ\R P LORQI RAMH\ HIUHG-G' HHP B

DVFRP SCBG\R P LORQI RAWH\ HUHG-G' HHP B 7 KHLGRU-DHLQ BRI P BYHHZ DY GHWR KLIKHNAIBY YROP H/AKLSSHG\R OWP LBIGRILMEY

PXRP HY

&RWR \DBY H FOAQ G-BUHADIRY G-BBURQDGEDFFAIROH SHOH &RWR \OBV H FOQAQ) G-BUIHADIRY G-SBIRQOGIFFUNROH SHOH LGRUDFGE P LAORQWR
P LAORQI RMH\ HUHG-G' HHP B DVFRP SIHG\R P LARQIRAMH\ HUHGG' HHP B

&RWWR \DBV H FOAQ G-BIHADIRY G-SBWROIGIFFUNRY UHDM\R SUIRGENVHOHIGFUDFGE P LARQ\R P LARQIRAMH\ HUHGG' HH-P BHU

DVFRP SCBG\R P LORQI RAMH\ HUHG-G' HHP B GHWRIFUDHGSIREAIRYD/Z HID/ P LAIRQR WHFRWAHIMAMG\R DEAWREIOM SRUIDY GOERW

HIXLSP HWDXRADAG Z W \KHP HRKOQFDO LUHDAKH.  HIP IWIRON

&RWR \DBV H FOAQ) G-BIHADIRY G-5BURQDG DFFUNROH SHOH UHDAGWR\HYLFHVIGRUDAGE P LAORQ\R P LORQI RAMH\ HIUHG-G' HHP B

DVFRP SCBG\R P LORQI RAMH\ HIUHG-G' HHP B GHWR KLIKHNIDY YROP H/AKLSSHEWR WP LBIERI PV PXVRP HY G WHSHIRGDVZ HOD/

LCFUDHGSIRGAIR)

" HBUHADMRY G-BOURQDQGOAFUHIROH SHOH ' HBUHADIRY G-SBINRQ DG DFFMNROH SHOHLGRUDHGE P LARQ\R P LORQI RAMH\ HIUHG-G' HHP B
DVFRP SIBG\R P LARQIRMH\ HUHGG' H-P B 7 KHIGRU-DHLQG-BUHADINRY G-BBINRQ QG CFFUANRQH SHOHZ D/GAH\VR DEAWRIOGE-BUACES

DAV SORHGLOQR VHYLFHZ KHOFRP SIUHG\R WHSURUSHIRG

6HIQ) JHIH.DODGQE DGR LMADIYHH SHOH 6HIQ  JHIHIDODG 0GP LQMDAYHH SHOHIGRUDFGE P LAORQWR P LAORQI RAMH\ HUHG-G' HHP B D/

FRP SHG\R P LORQI RMH\ HIUHG-G' HHP B 7KHIGRUDHZ D/SUP DY GHWR DQLGFUDHR P LARQR HP SB HFRW LGFOGQ) DQLGRUDHR

P LOIROR WRAN DOGXQUEDAGARP SHODRQH SHOH P LARQR \WDYHO\OBY DG RM-UFRSRIDMH SHOFVDARADMGZ LW LGP HOBOFRIWLGRXUHGLO
FRIMQRIRDZ LW RAUCFIXOMMROR + L& UK DG P LAORQR RKHUDFDOMRQUHDIMG FRIVGAUQ) \WH\ HOUHGG' AP BHU

2 XUVHIQY  JHHIDODG DA LQVDAYHH  SHOHLGFOGHWHQRQ FDK H SHWHI RUMBRN EDHG FRP SHODIWNRQH  SHOHIRUHTXAW 7. DB/ I WDQMG\R RAUHP SR HHY ) RUWH\ HU

HGG' HHPEU WREN EDHGFRP SHODIMRQH SHOHZ DY PICOR) D/FRPSIBG\R P LAIROR AN DQGXQUWEDHG FRP SHODIRQH SHOHIRAKH\ HIUHIG-G
" HPEHU
$PRUYDARQH SHOHR DFTXUUHGLQEQILEGIDAN $ P RYY DARQH SHOHR CFTXUHG LI LEGIDAHNLY P LORQI RMH\ HIUHG-G' HHP B GHWWH+L

&K 7 UDQOANRY 6HHLRM + SFDXMURY + L&UAK 7UDQDRIRYI RUP RIHLQ RUP DIRY 7 KHHZ D/QROP RMY DIRQH SHOHR CFTXUHG QBRI LEGI DAV RAKH\ FOUHIGG
CHPEHU

/ RWRQAVSRDOR DWHV / RWRQASRICR DAHNLY P LARQIRMH\ HUHBG' H-P BHU GHW P LARQGAVSRICR AHYIQDAHNVDARADMEZ \K\KH
P HFKOQFOO WHDAKH. HP IWCAMWDQGWH P LARQAVGRIO P \WHAP DIHGAHIIHDAAAGHHLRM  3URSHIV 3@QADQG( TSP HQAVL HV , PSP HOARU' VSRDO
R/ RY / IHE$WHNDQE, QKUDGH3 LRFHHBYI RUP RUHLQ RUP DIRY 7 KHMZ D/QR BWRQAVGRICR DAHVIRMWH\ HIUHGG' HAHP BHU

,QXDFHUHRHY JOQ |, QKIFHUFRYHY LV P LORQI RMH\ HIUHG-G' HHP B GHWRDQLQXUIFHFDIP DARADMSZ W \KHP HAKOQEDO LWH 6HHL RM
3URSHIV 3@QNDQG( TXSP HWVL HV , PSDILPHRY WVGRDCR / R / LYHG$ WHNVDQG, QKUDRH3 LRAHHBYI RUP RMLQRIP DIRY 7 KHIHZ DYQRIQKUIFHUHFRYHY | RAWH
\HUHGG' HHP B

,QMIAWH SHOH  GHW, QMY SHOH GHAFBDHGE P LAORQWR P LORQI RMH\ HIUHG-G' HHP B D/FRPSIBG\R P LEIRQI RUWH\ HOUHIGG
" HRPEHU 7 KHIQRUDHZ DVGUYHDE WHDFTXOMMWRO! DA | RAH-+ L &DAK 7 UIQAMRY FROMIY) R \WHS$' * 7/ RID* HHUMG&DK &RQIGHDIR)L RM UG
$9% &UGEW ROV



,GFRPHM H SHOH BHHIW , FRP HWY H SHOHGFUDHGE P LAORQ\R P LARQIRMH\ HUHGG' H-P B DVFRP SIBG\R P LARQI RAH\ HU

HGG' HHPEU 7 KHG-FUDHLYSUP DY GHWR DG-RUDHIQLEFRP HEH RIHLGRRP H\ HY
/ ITXLAW DQG & DSIMICE HRXUAH/
2 YHMEE

2 XUSUP Y VRAUAH/R @AW W GO KDYH EHHQ FDEAMBCFRQUEXWRQV I URP RXURZ (HY FDWK I BZ VIURP RSHIDNRQY WH( TXW 2 1THIQ) DG ERWRZ LQIVXQAHIRXUSUHRXY
\MP GOQRHAWIHONY BOG RUSUHIRXY DVMANEDHE GOQRHAWIHOWY * RQ) IRZ DG Z HH SHANRXUSUP DY \RXUAH/R QNXAGW R EHFDK I GZ VIURP RSHIDINRY/
DYD@HON XQEHIRU $% &UHAVY CRAOW D/IP HGG IXQAQ) XQEHURA HDH' REXP HQVRUDR RKHUFHAWDH@N RUGDVHDI UHHP HQVZ HHMULQR LQWH I XMUHDG
SURHOVIURP B IXAMHIMXDAVR GEWRUHDAW VHRXUMHY © HH SHAIWRXUSUP Y XVHR AEBMULY. L@BEHXVHG | RULQYHWIY LORXUBXMCHW \SHALLFDD | RUDFTXMMROR

1 W RUSXUSRHHIXSP HOAKVHG LQRXUBI MY SDIWRP - 05 SRZ HJUHIMMG JURZ \K FDSAMICH  SHIGWWUHY |, QDBAMRQ Z HKDYHURXWHI CHOW XSIUDGHY DG DEAWRDCOHMY
FEBAMUCH SHAWWUHY DWRADMGZ W 0P RY RKHALQIV FRQUERYOCRED] DNRQY DG Z RINQ) AESMUCREQI DINRQY

$VR' HHPBEU Z HKDGZ RINQI FDSMID GH LCHS DV PXUHADAHN GV FXUHMIEOMY R P LORY PIORQR DMOOHMVXQECHMH  $% &AW
) DLW 2 XUFDK DQGFDK HIXLYDBOMREBG P LORY
&DK) GZ

7 KHIRTRZ LQJ \REGI\XP P DU HVRXAUFDK 1 BZ. | RAWH SHIRGVIQAFDMS

) RUWH< HU( Q&H3

' HHPEHJ

\ QUWRA\DGY
& RQRIEDMG 6VBAP HOAR &DWK) BZ ' Db
1 HVDK SIRMG-GE RSHDMY CRIYNY
1 VDK XMGLOLQYHXIGY CRAYMEY
1 HVDK SIRIG-GE | LCDAQ) DR
1 HAGRWDH GRUDH LOFDK
<HU( QG-G' HHP B &RP SDHG7R7KH<HU( QG5 HHPBHU
1HARDK 3URMGGE 2 SHDNY $RAMWY 1 HFDK SIRIG-GE RSHIDNY CRMWMWNAZ D/ P LAIRQDQG P LARQIRMH\ HWHGG' HHP B 0%
WASHRAYHD 1 HAMIFRP H G DOMVMG | RUGRQ FDK WP VIRUWH\ HUHIGG' HHP BHU UAXKOANGLODFDK LGFUDHR P LARQARP SOHGZ W DFDK LGFUDH
R P LORQI RAMH\ HUHG-G' HHP B 7KYAOQHZ D/SUP DUO GHWGZ HHIQQIVIQ SKOQUHVIQQHZ RINGQI FESMIO RUMH\ HIUHIGG
" HPEHU UAKGAGLODFDK G-RUDHR P LORQARP SOHGZ W DFDK LGFUDHR P LARQIRMH\ HUHGG' H-P BHU 7KVAOQHZ D/
SUP DU GHWR DAHRUIHDHLQDFFRXQV'SD, CEBIDQG DLGRBDHLQSUHBOIGH SHOHYDOGRAHUPUHADXANVI ROKH\ HUHGHS' HAHP BHU Z KHOFRP SDHG\R\WH\ HU
HGG' HHPEU
1 HABDWK 8 \HGLQ, QK $ RN 1 FADK XVHGLOLQMINY) CRIYMNYZ D/ P LARQDXG P LOIRQI ROH\ HOWHIEHS' HHP BHU DG
UAS-RYHD 7 KHGHUBDHLQFDK XVHG LY SUP DM DAEXEEGIVR GWFDBMIDSHIEQ) DARH. HP WIQG0 RIKDDYI CAMMY 2 QRIHGWMEXMP LQQ) HERN ' XCH
( [ SUAW DG G PV DAHNVGUQ) \WH\ HIUHGG' H-PBHU Z KHOFRP SIBG\R\WH\ HUHQG-G' HRP BHU 7KVZDVRIVHAR D P LARQLFIDHLO
CFDAMMRQ/Z MKO RHUIRUKH\ HIUHGG' HP BHU Z KHOFRP SIWHG\R -+ L & UK | ROWH\ HIUHGG' HAHP BHU $CAUWRDD ZHFRBAM  PLAR)
GWLQLQKUIIFHSURH-B/| ROWH\ HOUHIGG' HAHP BHU Z KHOFRP SIWG\RWH\ HIUHQG-G' HHP BHU
1HEDK3WRMGGE 8WGL0 ) LOGRQ) $AMWY 1 HFDK SIRIG-GE 1L((DAQ) CRMWWNZ D/ P LAIRQDGG P LORQIRMH\ HWHGG' HHP B
0% UASHRAYHD 7 KLVLIGRUDAHLYSUP DU UHDMGVRWNHSURFHHG/I URP WH( TXW 2 11HUQ) | ROWH\ HOUHGG' HAHP BHU Z KHOFRP SIWG\R \WH\ HIUHDG-G
" HRPEU 7 KVIQRUDHZ D/SOMID R IVHAR SD P HQVROWH' HHWGE&DK &RMAHDNR)L RMDQGWH — $% &UGEW CRON I ROKH\ HUHGG' HHPBU

Z KHQFRP SDHG\WR\WH\ HIUHG-G' HRHP BHU



<HU( QGG P B &RP SDHG7R7KH<HU( QAHG' HRHP BHU

1HARDK 3URMGGE 2 SHDNY $AMWY 1 IFDK SIRVIG-GE RSHIDNY CRNMWNAZ D/ P LARQDQG P LARQIRMH\ HWHG-G' HHP B 0%
UWASHRARYHD 7 KHGHRUDHZ DvSUP DUO DMIBMEGIWR LFUDHGFRWIR \DBY H FOGQ) G-BUHFADIRY G-BBURQDIGIFFUANROH SHOH R P LR RIVA LGRUDHS
UYHOHVR P LARQ

1 HABDWK 8 \FGLQ, QK $ RN 1 FADWK XVHGLOLQMINY) CRIMNYZ D/ P LARQDXG P LARQIRMH\ HOWHGEG' H-P B 0%

UASHRARYHD 7 KHLGRBDHLY'SUP DU® DAEXEEGIR P LAIRQ\VGHNRQWH-+ L & XK 7 UDQUOANRQDYZ HODY FOBAMIDSHIAQ) DAKH. HP IWIFLOWY 0 REIKOQ/| LDV
2 RRHGMMEXMGP LQQ) HERIN ' XQH( [ SUW DOGGIMAYDARNGAUQ) \WH\ HIUHGG' HR-P EHU Z KHOFRP SIBG\R\WH\ HUHQG-G' HRHP BHU
1HAEDK3WRMGGE 8\WGL0 ) LOGRQ) $AMWY 1 HFDK SIRIG-GE |1 L(DRQ) CRMWNAZ D/ P LAIRQDGG P LORQIRMH\ HIWHGG' HHP B

0% WASHRANHD 7 KLYGFBDAHLYSUP DUO WHDMG\R P LORQR QW32 SURFHB/UMHG G WH\ HIUHIGG' HAHP BHU 7KVZDVRIVHAR DD
ICRUDHR P LARQR QH/SURFH-BVI URP ERURZ LQIVGAUKY WH\ HIUHGG' HAHP BHU FRP SIG\RWH\ HIUHGG' HR-PEHU

&DEMICE HTXUWLHP HOW

2 XUSUP DY JURZ \W DQG\MKQREU\ LQMDAYHY LQFOGHFRQMXHG CFTXMUWROR 1 MRUSXUSRHHTXSP HWWVHGLORUGIMIFY SOMRP DG SRZ HUUHIDAG JURZ \K FDBARD

H SHIEWUV 2 XWGHR RXUIURZ W DG\MKQRBU\ LQMDYHY RUBXMGHN LY QRASUAH® FESABLQAMLYHLQ@DMUHDGGRID WNXLUAKHP DQMIGFHR RXUICAOMY ,Q

DEAURQWR FOSMICH SHIBWUA Z HKDYHAHVEIQFROMPAOERQ) \MP FOSABCUATXLUP HQWDARADMGZ LW RAUGDHDGGUR DOV SD P HQVOQGGEW6EHHL RM  / HDHY 1 RM
' HEWIGLRM  &RPPIWHONDQGERMNIHFH/R WH) LCDGALOOB\BAP HVLQFOXGHE HYHZ KHMIQWKLY/$ QX005 HSRW2 XUPXUWHOABYHOR P DQMDCFHFCSMID

H SHIEWUVIVH SHRAGR UP DQZ MMQRXUFDK RQKDQG DG LQMID JHHDMGFDK | GZ

© HIQMIG\R | XQG RXUFDEMICUHTXUUP HOMWURXIK RXUSUP DY \RXUFHVR @IXGW Z KIFK LFOGHFDK ROKOG DG DK | BZ VI URP. RSHIDINRQ/OG Ul GHHEHG DDMAONY
XQERU  $% &UHAVY CAOW DGIXQAQ) XQAHURA HDH' REXP HQW

* HEVB JUHP HOW

7HP / RDQ&UHAVY CAAW
2 Q) HLMY $\@// / & FOMIGIQRWH  7HP / ROD&UHAVS JUHP HIZ W 6\RGHELIDU DvDGEP LQMADYH DI HWDQG LQUWIOBIG-U SXYKOQMR Z KIFK 6\RGHEUDU
H WOG-GS$ \®V/ / & D\WP GOQFU-AWCAMY FRP SUM-GR D P LARQMQIBIDGYDIFHWP GOQWDAZ Dv/P DEHRY) HEXOY

7KH THP / RDQ&UHAVY CAOW LVSD CEAIQHIKW | LYHFRQHPARYHP RQKD LOWBE HOV FROUMMY R 1RMW HIKWP RQKO LOXN? HIVR FRP BCHS SUCHSDODG
LORMHXMRLLY M LOXMBP HOVR LOMKHINRID SD P HQWV DQGDILQBoED P HOAR WHUHP DQQ) RAMBAQ) SUCH SDOEDDIFHDAP DXUW 7 KH 7THP / RDQ&UHAVY CHOW
KDVDI LQBOP DU ADMR 0 DK TKH 7THP / ROQ&UHIVY CAOW B/ LQMHNDAD UDMHTXDOR SHDQP

7KH  7HP / RIQ&UEW CHOW LFOGYDAVRXQM P LARQDQGCHP LQP VG HBHGILQDAQ) |1HY $ VAVRXWHGEHRZ 7HP / ROQ&UHAY CAQW \KH
7HP / ROD&UHAVY CAON DOR LGFOGHSBYRA® XIP RW HGGEVAVFRQNIGGH HBGILQDAQ) IHVR P LAIRQ DARADAMGZ W SURUSVRGHEUDUERURZ LIV

7 KHHEP RXQNOUH R GHG D/DALHRWHEAIRD! URP WHADUY LQ) TP RXQAR WHGHEWRE@I DMRQRQWWH& RP SO0 TV FRQRTCEDMS EDDFH\KHHVDQG DUHEP RMY HE\RLQMBIY

H SHOHXMQ) \WHH | HFRAHLIQMIWP BKRG , QMW SHOHDIRADMGZ MWWKH — 7HP / ROQ&UEVY CRON Z D/ P LORQI RMH\ HIUHG-G' HHP B 0G

WHLQMIAXW] SHOHDARADAGZ W WHAVFRXQAIGE GH HIMGI LQDGAQ) FRWZ DY P LEIRQIRMWH\ HUHGG' HAHP BHU

, QWHHHDARDAKH/ HHIIH5 DAR DVGHIGGXQEHMH  7HP / ROQ&UHAVS JUHP HOWVDVR WHHIGR DQ | WDORXOWWUHIAQ) RQRUDIWL- XQH LVHIXOORRU
JUDMMDD $\@V/ / & ZIQEHWTXUG\WRSYSD WH  7HP / RIQ&UAWAONZIW R ([FHVEDK) BZ D/GHIGGXGEUMH  7HP / RIQAUAW
$ JUHP HOM RUWHI MFDODOWWUSHIRGP RIBFHO® HIGHGEWWHDIJUIDMIOP RXQAR ROWRICEUED P HOVR WH7 HP / RIQP DEHGUQ) \XFK SHIRG

$\@V/ / & PD YROQEUD UEHP \WHEDQRWEEQ) XQG-UMWH  7HP / ROD&UHAVY CROW SRIGHEWDAID \IKFK SUHED P HONKDTLGFOGHD SUED, P HQVHHHNXOOR
WH\MP R\WHO DNH:  KRBI$ P RQVDVCHIGGIOXQEHMH  7HP / ROQ&UHAVS JUHP HQVSOW D WUHHSHIHOQN R \WHSUKGRLSDODP RXQAEHQ) WEDIGIL \KFK

SUHED P HWRFPAYRQRUSURAR) HEUD E WRSHAQN R WHSUGRSDOIP RQAEHQ) UBEOGL \KFK SU-SD P HOARFPAQY DM HEUDW EXWRQRU
SURMR) HEXOW DG F RHSHAQNV R \WHR WHSUGASOOTP RXQAEHQ) UBOGL \WKFK SUHSD P HWRFPXAYWHIDMU 7KHO DNH: - KRBI$ P RQNKDTHIXOD
JHR  ZKHQFOBXOWY 0 SUED P HYWP DEHOWM) HEUDY 8 SROWHPDMIWR WH  7HP / ROQ&UHEVY CAON \WHHNHXQSOGSUGASITP RXQAR \KH

EUQRANBIEQ) WHIHKQEHU \RIHKHUZ LW LQMBMM HAY/ QG RMHUDP RXQV'SD CEGILQFRIGHRNRDZ W WHI CFLOW Z LQ@EHLP P HADMY GHDGSD CEGIZ LMKRWXUNHICRIFH
RUGP OG



" LYLGHIB/DOG AVMEXNRQ/MR HTIXW KRTHY DUHSHIP KGR EHP DEHSXOKOQAR FHABQ@P WMGH F-BMRY/DGEDNWGHAUB-GIOWH  7HP / ROQ&UHAVS JUHP HOW
DOGRNHZ MHIHHDD \EMAAR FHVHQUMMPNROAHVRWIOWH  7HP / ROQ&UHAVS JUHP HOMGFOQQ) WHUHTXLP HOARDAR ( YHAR ' HDXOVDVGH LQHGXQEHU
WH  7HP / ROQ&UHAYS JUHP HOWKDYREPXUWHG DG LY RO

7KH  7HP / ROQ&UHEVY CROW LFOGYAHIBQCRQ | LA DOFRYHIQW LFOGQ) EXWRATP LAGVR UAMIRARQY RQLGRXUIQ) DEAWRIOG-EWIQG AHIBQAMMEMRY 7 KH
7HP / ROD&UHAVY CAON V\XEMPARE R | LOGADCFRYHIION Z KLIFK UTTXUHWDAKH/ ROD30MEY DVGHIQGIQWH  7HP / ROQ&UHAYS JUH-P HOVP DQEIQD

POWPXP / YHIJHSDIRR  \R  DQGDPIQPXP / LTXNAW D/GHIGGIQWH  7HP / RID&UEYS JUHP HWR 6XFK | L (DQALOCFRYH QN DUH\MIAG D/
R WHOWE R HIFK | WOOTXOWU
7TKHERP SIQ XGWHSIRHO/IRP WH 7HP / RDQ&UWEVY CRON L RUH LCDFHWHH M) 7HP / ROQ&UHAVY CAOW DQGWHS' ' 7 / ROQ DVCH IGHSEHRZ

L \R 1 LCDEPHWHFDK FRQUIGHDIRQI RAKHO RHIS FIXMRQ DQG UL |RUIHHICFR SRIDMSXUERAY

7KH  7HP / ROQ&UHEVY CAOW VXEFREUWRDD JXOIQMG MQ® DIGVAWHDD B $\®Y/ / & DGIW\KEMGDUH/DG\VHXHGE. KEWERIMDM DOR \WHDIMHVR $\@/
/1 & OQGUINGEMADUHY 7KH  7HP / ROQ&UHAVY CROW LVDOR XFRBUWRTDD JXOLIQM-GROXQHHUGEDIVE \WHERP S

$VR' HHPBEU $\@V/ / & Z DVIQRRP SIOFHZ W \WHFRYHIDOVR \KH 7THP / RIQ&UHIVY CHOW
" HHUHG&DK &RMGHDIRQ1 RM

, QUFFRUEIFHZ LW WH+ L &UAK 0 HIHUS JUHP HOMKHERP SO IMKHGWH' HHIHG& DK & RQIGHDIR)L RM 7KH' HHUHG&DK &RMGHDIR)1 RMZ D/SDWR \KH
FROUGHDARQWDOM HUHG D5 YOOHS DAVTLUYDOH DARHDFTXAMNRQEM 7 KLY TP RXQAM\KEMFR DOV HOVDARVRUIM LOWH-+ L &UAK 0 HIHUS JUH-P HOA7 KH' HHWHG
&DK &RMIGHDIRY1 RMEFDYLQMMDADUDMR SHUDR® U SAGIQFDK RU SHUDED® U SAGIONGS , QMAWRQWH' HHIHGEDK &RMGHDIR)1 RMLY
SD CEGITONM® (QDUWIYEILQRQ) 0 OFK WURKIK P DU , QMUY SHOHDARADMGZ MOWH' HHIFGE&DK &RMGHDIRQL RMZD/ P LAIRQOMG

P LORQIRMH\ HWHG-G' HHP B 0% UASHRALYHD

7KH' HHBMGEDK &RQIGHDIR)L RMIFOGG P LAORQR GEMAVARQNIGISSK IPDMY P LARQGH HIMG I L(DAQ) FRWV 7 KHAVFRXQADIGGH HIMG LGDRQ)
FRWDUHDAURABGAIRDI URP \WHFDLW Q) CP RXQAR \WHG-EWREM DARQRQ\KH& RP S v FRQURTEDAG EDIQFH\KHAN DQG DUHDP R HEVR LOMBMN SHOHXMQ) \KH
HIHRYHLQMAP HKRG , QMU SHOHDWRADMG Z LW \WHAVFRXQADQG CH HIVG L(DIALQ) FRWWZ HHMOSSWR IPDMY  PLAIRQDGG P LARQIQWABD RAWH\ HOY
HGG' HHPEU 0% UASHRANHD

$\@V/ / &IVREQIDIRQ/XQGEUMH' HHIHGE DK & RMUGHDIR) L RMOUHVFIXUGE. FHVEQR \WHDXAVIFTXUHGLQFRIGHANROZ W WH-+ L & UK 7 UIQORANRY 7KH' HHWHG
&DK &RUGHDIRY1 RMLY DOR XFROAURID JXOIQM-GE $\@/ / & RODQXQHUGEDLY

S5HD PHUR \WH' HHIHG&DWK & RMCHDIRQ1 R

,Q) HELOW WHERP ST XVHGDSRWROR \WHSURFHHBYIURP \KH( TXWV 2 [1HIKQ) WRUHED P LARQR WHRAMEAQ) SUCASOCEDDRHR WH' HHWHG&DK
&RQIGHDIR)1 RM 7KHUP DQQ) P LAIRQR SUGASDCY D/SOIG DAP DXUMY

7HP / RDQ&UHAVY CAAOW
2Q-X0 $\@// / & HOMIGIQRWH  7HP / ROD&UHAVS JUHP HAZ W 6\RGHEUIDU DvOGP LQMADAYH D HOWDG LQMDOBGHU SXUYXOQAR Z KLFK 6\RGHEUDU
H WOEHGS$ \BV/ / & DWP GDQPHAWCAMY FRP SUMQJ) D P LAIRQ, QWY HP / ROQWDAZ D/P DEHRQ-X® DOGHRP P W HOMR SUIRYIGHXS \R P LARY
RWH ' 7/RQ3GFHB/IRP WH  7HP / RID&UHEY CAON Z HHXHG\R USD P LARQSUCASIIOGIFFG-GIOMIWR WH  7HP / RID&UGEVY CHOW
WP LCDM P LARQR | LQOFHEDHICEOMY D/Z HODV/IFTXUA P LARQR | LQOFH®DHDAMANDXRADMS Z W FHVBQHTXSP HVWBDH WD HP HONZ W

GWRGHEUDU 7 KHHZ D/QRIOQRUGRWUHFRIQ] HSDVDUAKOWR KV WEQLRIRD

7KH, QUIO7 HP / RIQZ DVSD [EGILQ  FROHPMYHP RQXO LOWITP HIVDQGDI LGDOSD P HYAR WHUHP DQQ) RAMBDAQ) SUGH SDOEDIFHDAP DXUNY 7 KH, QUWIO7 HP
/ ROQKDGDILGDOP DMUNW GDMR -XO \WHS0 DMWY’ DM DQGKOGLQMMAMDADUDMHTYXOOR SHIOD® |, QMW SHOHDARADMGZ LW \KH, QUICY HP
/RIQZD/  PIARY PIIRQ DG P IARQIRMH\ HWHGG' HHPEU 0% WASHRNHY DOGWHLIQMIWA SHOHDIRADMGZ LW \KH
AFRQUGEHHUGIIAQY FRWZDY  PIARY  PIARQ DG P IARQIRMWH\ HOWHGG' HHPEU 0% UASHRAIYHD



(OK' * 7/ RQXQ@3HMH  7HP / ROQ&UHAYY DMV Z DvSD: CEGILQHTXOCP RQKD LOKETP HON Z W WHP ROKD QAP HOVFRPSUIMGQY R \WH' ' 7 / RDQDQGD
ICDOSD PHOAR WHUPDQQ R \WHRAEDAQ) SUGHSDOEDIFHGHDAP DMWY XQBWHLMHUSUSOG 7KH' ' 7 / RIQZ RXGB-DULQMIAMDADUDMHTXCOR WH

CSSOFCEGI7HP 62) 5 DVR HIFK' HD HG' WY ) XQAQ) ' DM HFKDVGHIQGIQWH  7HP / ROD&UHAVS JUHP HOWSOV SHIDP $ TP ROKO LOANID HOV
Z W UASHRARWH, QUDOY HP / ROQDQGWH' ' 7 / RIQSD CEGIRQRUSUR AR - QY Z HHIQMIWRDD
2Q1RHPEU WHERP S Q¥Z GZQ P LORQR \WHDDOE®! P LARQIRP 6\RGHEUDUXQEHMH' * 7 / RDQZ LW LQMIMVARP SAMGROWHEDMVR D

@ \ HUI RAWHORXOOQ® BHUR @ VHIBHG RQWHXCBOG SUCASDOIP RQMHIR 1UIRP DGLFOGAQ) WHAMKHIR XQISOGIQI X@DAKHDMSHDP HNXTOR
7KV ' 7/ RQZD/SDEGIQ  FROHPAYHP RQMD LOANE HOVFRP P HAQI RY' HAHP BHU DOGFRQMMQ) ROHIFK 3D P HQV D XS \ROXGLFOAQ)
$ XIXWV DQG\WHD DI LQDO.QWED HAZ D/OOR SO CEGIRQ$ XIXW 7KHERP SO KOGIQMIWW SHOHR  PIAORQOMG P LARQ WASHRANYHD |RU HILY
HGG' HHPEU 0% 7KH' ' 7 / RIQLUFOGGGHP LQP VI LQGAQ) FRW

$WIQ WP HSURMRWHO DMWY’ DM $\VB8V/ / & FRGUGHP GOVRANBEQ) XQHMH  7HP / ROD&UEVY CAON 1QZ KRBIRUQSOWDAD SUFHHTXOOR R
WHSUGASOITP RXQABHQ) SWEDG \WHS 3UED P HY/B P RXQIV SOVDSUED P HWHH 7KHSUED P HOVHHZ DVHDODR. R WH3WED P HY/% P RQVRUDQ SUED P HOW
WDARFPXUWH-GRORUSURMR HAHP BHU R WH3UED P HY$ P RQVRUDQ SUED P HOAMDWRFIXWHGOW HAHP BHU BEXWRQRUSURUR' HAHP BHU

R WH3UWED P HY$ P RQVRUDQ SUED P HOAMDNRFRXUWHG DWW HA-P BHU EXWRQRUSURAR' HAHP BHU DG R WH3WSD P HYS P RQVRU
00 SUED P HOAMDNRFIXUWHG\WHID MU 8 SSOWHP DMUWR \WH — 7HP / RDQ&UHAVY DRLOW \WHHQIMHXCBOIG SUGALSICIP RXQAR \WH GO/ RAMBAQ) WHIXQGELU
RIHKHUZ LW LQMBMM HAY/ DQG RMHUDP RXQVSD CEGILQFRIGHRANRDZ W WHI CFLOW Z HHVR EHLP P HADMY GHDQGSD [EGIZ LKRWXWIMHUCRIFHRUG-P 006

" LYLGHIB/DOG AVMEXNRQ/MR HIXW KRTHYZ HMSHIP IWGR EHP DGHSXUXOQAR FHIBQAIP WWGH F-BMRY/DGEDNNVGAAUE-GIOWH  7HP / RIQ&UHEVS JUHP HW
DQGRKHZ DVHIHHIDD \XEWAAR FHMIQUANRNRQAFWRWIQWH — 7HP / RDQ&WHAVS JUHP HFOMGFOGQ) WHUTXLLUAP HQMKDAVD QR( YHR ' HIDXOVDVGHIGHS
XQ@EHMH  7HP / ROQ&WAVS JUHP HQVKDGRPXUHGDOGZ DVFRQMXG) DG E $\@V/ / & POQNGHSDAPDAV — PLARQR / [TXAW D/GHIGHSXQEHMWH
7HP / ROQ&UHAYS JUHP HOVSUR I RUP DI RUKHS HUMPAG3D P HQVDVGHIGHGXQGHMH  7HP / RIQ&UHEVS JUHP HW

7KH  7HP / ROQ&UHEVY CROW LFOGHE FHIBIQGRY | LODCADOFRYHIDON LGFOGQ) EXWIRAP MG VR UANUFNRQY ROLGAXULIQY DEAWRIOG-EWIQGE FHIBQ AWIBXMRYY 7 KH
7HP / RIQ&UAYY CAONZ DAXEMPARDP O IPXP W/ WHIJHSDIR DVGHIGHGIQWH  7HP / ROD&UHAYS JUHP HOWI LQDRDCFRYHDQAB XAK | LGDGADO
FRYHIDQZ DAMAMGD/R \WHOWE R HIFK [ MDD

SURHD/IRP WH 7HP / ROQ&UHAVY CRAW Z HHXHE\RUHED. RAMBEQ) LOG-EWREHVXQE-URXUSUHMRAAMP GOQI CFLAW VR UHSD REQI DIRQ/RAMBEQ) XQaHU
FHVEQHTXLSP HBDHCUDGY HP HVZ W 6\RGHELIDUDQG | RUJHIH.ICFR SRIDAMSXUBRAY

7KH  7HP / RDQ&UHAVY AW Z D/XFREEWRDD JXODQM-G MQ® DQGVAYHDID B $\@V/ / & DIGIWAKEMADUH/DGVHRXUHGE, \KEWDIDED DOR \WHDKHVR
$\@V/ / & DGIWEMGDUIH/ 7KH  7HP / RDQ&UHAVY CRAW Z DVXGFRBWRID JXODQMGRODQXQHXWHGEDVE $\@/( GHJ\ 6ROWRY,

) IUWSPHIPHWRWH  7HP / ROQ&UHAVS JUHP HW

2Q) HELOW WHERP ST $\@V/ / & DOGAHVIQRAHMEMGDUVR WHERP SI) HOMGLIQR\WH7 HP / ROQS$ P HIP HOMP R &RP S $\@V/ / & \KH
GUEHY SO WHIHR DG 6\RGHEUDU D/OEP LQWDYHDIHOAVZ KIFK P HBARH  7HP / ROD&UHAVS JUHP HOW

7KH7HP / RIQ$ P HIGP HVBURVGHS DO DEAMRIDOCHD HEGIY WP GO WHES' ' 7/ RDQ LQWHDIJ U DMSUCASICEP RXQIAR P LORQZ L\ LQMIAVFRP SXMG
ROQWHEDIVR D (D \ HIUIRWKHIPMIOQ®P B-UR @ VHIBVHG ROWHXQEOG SUCASITP RQAMHIR |URP DIGLEFOAQ) WHAMR \WHIP HYEP HOAXQICEOGLQI X@DV
WHUDMSHUDG® HIXCOR 7KHS' * 7/ RIDZDVSD EGIQ  FROHPMYHP RQNOD LOXIP HWR FRP ELGHG SUCALSDCDGGLOMMMMWIFK LOWHIDP RXQMAR

P LAIRQFRP P HAQ) $ SUO DOGFRQMXQ) XS R DQGLGFOGQ) $ XIXW TKHMZ D/IQMIW SDHR P LAIRQOG P LOIRQI RAWH\ HOWHIG-G

" HHPEHU DG UASHRARYHD

7KH$' ' 7/ RQUFOGG  PLAORQR GEMAVRQNEG P LAORQIQGHHBGILDAQ) FRWW 7 KHAVFRXQNIEGH HIGI LGDAQ) FRIWDHDQURNBBANRYIURP \KH
FOUY LY TP RXQAR \WHG-EVWREM DARQRQWWH& RP S0 v FRQRICDAMS EDDHH\KHANV DQG DUHDP RMY HG\R LQAMMN SHOHXMQ) \KHH | FRAYHLQMIP HKRG | QMW SHOH
DARADMGZ W WHAVRQNIGGH HBGIDAQ) FRWWZHH  PIARQDG P LARQIQWARO RAH\ HOWHGG' HHP B 0% UASHRALYHD



6HRGSPHIP HOMRWH  7HP / ROQ&UHAVSIUHPHOW

2 Q-DOAY WHERP ST HOMIGIQRWHEHRG7HP / RIQ$PHIP HOWWWH  7HP / RDQ&UHAVS JUHP HOMP RQ WH&RP SO DQGRHIEOR! W
\EMGDUHY/DYIXDIORY $\®// / & DVERURZ HJ WHGQGEHY SOV WHIHR DG 6\WGHEUDU D/OEP LQVDYHDIHOAVZ KIFK P HBAKH  7HP / ROD&UHAVS JUHP HOW

7KHEHREG7HP / RODS$ P HIZP HOACFUDWHGWHH MY * * 7 / ROQE\ DQDIJWIDMSUCASIIP RXQIR P LARQ WH?$ FIXMWRY/ RDY  \RDVRECR P LARQ
Z W IQMMWARP SOMGROWHEDIVR D @) \ HOUIRAWHORMOOQ®P BHUR (D VHIBHG RQWHXCEIGSUGHSDOP RQANHIR 1URP DGLFOGQ) WHAMR WHIXQEQ
RQWHS FDAMMRY/ RID 2) XQAQ) ' DM XQICBOGIQIX®7 KH$ FIXMMRY/ RIQCFFXHGLQAMAMNDAD UDMHTXOOR SOVWHIWDMIR $ WH7HP 62)5 DG %
DVGHMP LOHSROWH) XQAQ) ' DMWHS FIXMWRY/ RIQZ DvSD CEGILQ  ARQHPARYHP RQKOD LOXBIP HOVR FRP ELGHS SUGA.SDCDQG LOMM, QIWHHYHOAR D
SWED P HYWR WHS FIXOMWRY/ RQ $\®V/ / & Z D/UHINXUBG\RSD. DQGZ HKDGDIUHGWR IXOUIQNV SD P HWR $\@V/ / & R DSWP XP RQVKAK SUHSD P HQIP RQR- $
Ul SUBDGRORUSURMR\KHI LWMDQRYHYOY R WH) XQAQ) ' DM % Ll SUSOGOWWMMHILIWEXWRQRUSUR MR WHVHFRQG DQQYHYOW R WH) XQAQI ' DMDGG &
U SOGOWWHVHRGDOQYHYOY R \WH) XQAQ) ' DM

SHDPHYR WH  7HP / ROQ&UHAVSJUHP HV

2 Q) HLMY $\@V/ / & HOMIGIQRWH  7HP / RDQ&UHAVS JUHP HAZ L\ 6\RGHEUIDU SURFHHGYIURP Z KIFK Z HHXVHG\R UHED P LGIROR WH
WPOQQ SWHSIDG  PLARQR DFRXHGIQMIANR \WH, QUWICY HP / ROQ WH' * 7 / RIQ DQGWHS' ' 7/ ROD $ VAMVWIQORIRQZ DY DFFRXQMG| RUDYDP RALLFDARD
XQHB6& 3 HEW WHHIHVSOGWRWHGQEU D/Z HIDVSBYIRAG XEP RWY HEG-BWAVFRXQNIGE GH HIHGI LQDGAQY | HADARADAGZ W WKH, QW07 HP / RO \KH
“*7/RQDEGWHS' ' 7/RIDR P LARQZ HHGH HIMG DG UHFRGHED/DALHFWHEARY! URP WHFDLY LQJ TP RXQAR WH GHEWRED) DR ROWH FRQRICDMG EDIFH
\KHAN 7 KRHGH HUHG FRIVOUHDP RUY HEVRLQMBMN SHOHXMQ) \WHH | HRAYHLQMINP HRRG , QFRIGHAIROZ LW WY UH LCDCALQ) RQ) HEUOW ZHIGRAWG
SUHED P HQVHVRQWH, QUWIO7HP / RIQ WH' ' 7 / ROQ DQGWHS' ' 7 / RIDR P LERY 7KH&RP SO UHFRGHG\WHSUHSD P HQWVHAY DY DEAMRDOGHEWAVFRXQADG
P R HV\KH P RXQAD/CQDEWME HOARYHARHUP DQQ) WP R \WHP RALHGG-BNQIKP HOW

$% &UHAVY DROW

2 Q) HLY $\®V/ / & FHIBQR IW\XEMGDUHY D/IXOIQRY YONR $PHIFD 1 $  DVDIHADQGFHYLO! LCDGRDCLOMMANRDY SOV \WHIR D/ GLEHY \KH
3 $9 /HOHY HOMIGIORWH — $9% &UHEVS JUHP HYEXXOQARZ KIFK\KHS %/ HOGHYSURYIGHUAYRIYIQ) FMHAWICDEAQ) W\KH&RP SO LQDODIJWHIDAM
SUCASDIP RXQR XS\R PLORY Z\K$ YDOHOY D/GHIGGIOWH  $9% &UHAVS JUHP HOMKHIXQEHNMEMRAAR D %RURZ 1) %DM D/GAAUEHGLOWH
$% QUAVSJUHPHOVTKH  $% &UGEVY CRON IFOGYDOWR FUEWAE | CAON Z KIFK SHP IWIMKXOF/R GIWHYR FUHEVS \R QDI WIDMOP RQAR

P LARQ 7 KH\VAKHX®GP DXUIW GOMR \KH $9% &UHAVY CHAOW LV) HROAY SIRNGHG\WDAKH $9% &UHAVY CHAOW Z L@P DMHRQ-XCH Igss)
[P RXQAR WH 7THP / RDQ&UHIVY CAOW \KDADYDP DMWY @MGWWDY @ VSURM) HEXDY LVRAMBEQ) RQ-XH

$\@// / & P D DORUHNXHINZ L.Q QHEDQY XQEHMH $% &UHAVE JWHP HQAQDQDIJ UH DM SUCHSOP RQNRAMRH FHG PLORY " XUQ WH\ HW/HGG
' HRPBRU DG $\@V/ / & KBGQRRAMBEQ) \Z LQIACHED/XQGHMWH $% &UWEWY CHOW

YRIRZ IQVXQEHMH  $9 &UEVY CROW BHUQMPMDS \BY/ / &IVRSIRY DMMHUDEDHIDMRUZHP 62)5 D/GHIGGIOWH — $% &UHIVS JUHP HOV DY
DESTFEG! SOVDQIBSIFLEGIP DUIQEDHERQDHIIHS YOMAMV DAHVRWIQWH — $% &UHEVS JUHP HOATHP 62) 5 GOQVEFIUQMPMDAT HP 62) 5 |RUKH
DESOFEG QMBWEHIRG SOV DQCESTFLEGIP DUILQ Z KIFK DQIHYI URP W SHDP EDHGRODHIDIHS YOOHMN DAHNRWIOWH — $9 &UEW

$ JUHP HOADH UDM B0/ B-DULQMIANDAKH CESTFCEGI EDHUDM SOV DQCSSIFEGIP DLILQ Z KIFK UDQIHYI URP R SHDQP EDHERQDHIIHS YDMEMON D/
VNRWIQWH — $9% &UHAVS JUHP HQW, QDCAMRO\R SD 1Q) LOMIMRQRANBEQ) SUCASDOXQGHMH  $9% &UEW CAOW $\®V/ / & IVITXUBG\RSD D

FRP P AR HQWHHZ KLFK UDQIHVI URP SHIODE \R SHUDIDP Z W UAS-PAR\WHXQAMT HGFRP P LR HOVXQGHMWH  $9% &UHEVY DOV EDHGROWH
DHIJHXM DMRQR WH  $94 &UEW CHOW $\BY/ / & VUTXUG\RSD PXEP DY GWUR FUGEWHY R\KHH \WOAKDNRHRUP RIMGIWUR FUAWYRANBAQ) ) RU
WH\ HWHG-G' HHP BHU DG ZHUFRRIQIHZ PIEIRD PLARQ DG  PLAORY UAWSHANHD R IQMHMW SHOH XQAM) HEARP P W HQVHY
DGRMUHVXQEHMH  $9% &UEVY CAON FOMLUGD/IQMIW SHOH 7KH  $9% FUGWOROVIGFOGSG P LAIRQLQGH HIMHGI LDRQ) FRUWMKDATLH
UHFRG-GXEEHRM-UGY WP DAHVRQWHFRQRICDMS EDIFHKHVDQG DUH P RMY H5RQD VLI KAICHEDLY RHWH@ HR WHDIUHP HW

7KHYRUWRZ 1Q) %DHZ D/IQUDD VDNV P LARQDGWHIP RXQAR DYDOEGIFU-AWKDQIH/HYHY P RN G-SHIEQ) ROWHIP RXQMR HDJLEGICFFRXQV UFHYCEGIDG
LOMHORY Z HKDYHDYDOEGN\RVHYHD/FROIDMEID:  M\KH) LG P HOP HOMRWH  $% &UHEYS JUHP HWAVPAMGEHDZ  \WHYRWRZ LQ) YDHIGRBDHG\R
P LAIRY 7 KHYRUWRZ L) YDHFRP SROHONVCUHVVEMPAAMR FXRP DY UAHYHY DG HIJ LELOU FUMLID



2Q0 DK D51 RYHP EHU WHERP SI) Q¥Z GZQ P LAIRQDG PLOR) KASHAHD XQOHMH  $% &UHAVY CAOWIRIJHHDOARSRUDM
SXERH/ , Q) HEXDY WHERP ST XVHGDSRWROR \WHSURFHHBYIURP \KH( X2 [1HIK) WRUED WH P LARQR WHRAMBAQ) SUCASOCEDDGRHR \WH
$9% &UEVY CAOW

2Q-X0 WHERP SI) Q¥ GZQ PIAOROX@EMH  $9% &UHAVY CAMN\RIXQGFDK FRUGHDIRDI RAH3URS BZ $ FIXOMRY 2 Q2 AREH)

WHERP SIQ QW GRZQ PIAIRQXQGUNH  $9% &UHAVY AW I RWHHDOARSRDMSXERH/ 7KHERP SIQ KIGIQMMW S-OHR  PIARQDQG  PLARY
IROKH\ HOWHG-G' HHP EHU 0% WMSANHD 7KHAY GZQUGFOGS  PLAORQIQGEMMOFHRRIWOEG P LAORQIQGH HBGILGDAQ) FRW 7KHH
FRIWDOHUFRG-GXQEURMHUEGRY WP DAV ROWHFRQRIEDAMS EDDIGFHWKHV DG DUHIP R HG RQ DL KWICHEDUY RYHAH@O HR \RHDIUHP HOW, QMW SHOH
DARADMGZ LW \KHEP RW DARQR G-EWANOFHFRWOGGH HBGIGDAQ) FRIWZD/  PIARQOQG P LAIRQIRMWH\ HOWHIGG' HHP BHU 0%

UASHRARYHD

7KH  $% &UHAVY CAOW WIXUAAKDM $ YOLOEMN IVOWKDOWHIBDAR L R WHYRIRZ IQ YDHDQG IL PLARQ $\®/ / & P XWWP DQEQD) I H>

&KDOJH&RYHIIHS DR DVGHLCHGLOQWH $% &UHAVE JUHP HQVR DABDIWV W Z KGID&RYHIDOQA WJIHBHIRG DVGHLCHELOWH $9% &UHAW
$ JUHP HOQMVIQH ITHRW

SQEMH  $9% &UEYVSIUGH HOAS\®Y/ / & LVSHP KGR P DNHSD P HOVR GYLGHIG/D0G GWMEXIRQY SXXOQAR FHIBQTP LWMGH F-BIRQ/ DG EDNHMENR W
WHHOQDQGRMHZ VHIHIHDID \MEWRAR FHAEIQ UAXIRNRQ/CGHAUBHEWHHO LFOAQ) WDV (R( YHOAR ' HDAOVDVAHIGHGXQEHMH  $9% &UHEVS JUHP HOWKD/
RAPAUWHGOGLYFROMXQ) 06 L (REDY/OGRPRHWD P LARQIQGWHYR FUHAVWDWDHRAEHHQFDK FRIDADD HSOUHRMBOEQ) DOGAIXAW H FHB/

P LAORQDAIDIP VGUQJ WH @ VSURM\KHE@MR WHAYIGHGRIGMIEAR) SIRVIGHGWDN D) GUQ/DHRAMBIEQ) RURMBIEQ) GWHYR FUEW] FHG

P LARQDIGQR( YHOAR ' H DXOWD/RFPXUG DG LY FRQMMGQ) WHS\@V/ / & LVSHP WG\RP DNHSD P HQVR GYIGHIG/DIGAVMEXIRYVLL L $ YOMEMN D/GHIGHS
XEHMH  $% &UEYS JUHP HOVIVKUKHADQWHIUDMR D PLAORQOE E R WHSIRIRP DYRURZ 1Y YDHWWHOLOH I HANIGOUQ WH @ VSURMR
WHAMR \WHAYLGHIGRUGMMEXNRODY L VKK G YIGHIG RUAMMEXMRQKDG EHHOP DCHDANHEILQQQ) R \WAK SHIRG RUL L D $ YODELON LKL KHAKDQ\WWHI WDAUR

[ PLORQDEG\ R WHSIRIRP DYRURZ LY YDHKHDIQH | HAAIGGOAUQ) WH @D VSURAR\KHEMR WHQ YIGHIG RUGMMBXMRQ/DVL \KFK GYIGHIGRU
AUBMRQKDGEHP DCHDAKHEHILQRQ) R \MAK SHIRGDGG E \WH) I HS&KIUHERMDIHS DIR D/GHIGGXGHMH — $% &UGEVS JUHP HOV D/FOBXOMRODSIR
IRPDEDLY VIJUDAMMIOD R D/SIRIGGXQHMH  $% &UHAVS JUHP HOAS GAMREDD $\BV/ / & P D P DNHDGAWRIDOSD P HWVR GYIGHIB/DG
AMUBMRQ/LQ TXOM LHGHHW [QMBMVOGEP D P ONH3HP WWG7 * IMUEXRY, DVGHIGGXGMH  $9% &UEVS JUHP HOV

$VR' HHPBEU $\@V/ / & KOG P IORQIQRAMIDAQ) FRIRZ IQVDG P IARQIQRANMENEQ) GIWHYR FBHAWQEHMH — $% &UEVY CROW
$ GAWRDD D/R ' HHPEHJ WHYRURZ 1) UDHZ DY P LARQDQGS YODHMW Z DV P LAIRY

7TKH  $9% &UEVY CRON FRQEQVFHEQRMEP DY USIHQBIRYY/DQGZ DUIQNY O LUP DAYH DG GH DAYHFRYHION DGHYHOVR GHDXOVS VR ' HHP BHU
WHERP SI) Z DVIQFRP SIOQFHZ W \WHFRHIDQVXQ@EHMH  $94 &UHEVY CHOW

7KH $9% &UHAVY CHAOW LVXGFREBWRIDD JXOIMG MQ® DGVHWHIO B $\@V/ / & DIGIWNVXEMADIH/DIGVHXUHGE \XEWEQM® DOR WHDWHVR $\@V/ / &
DOGIWNBEMG DR/

) LWVSPHIPHARWH — $% &UHEVSJUHPHW

2Q) HHuy $\@V/ / & DGRHWMQRKHMEMADIN/R WHERP SO0 HOMMHGLORWH) LIS P HIEP HOAR/ RDQ 6HRXUMW DG+ XOUDQW $ JUHHP HOMKH3 $ %
$PHEPHW PRQY $W@V/ / & WHWEMGDY JXOUDQRY SDW WHHR \KHOOGEAY SDW \WHHR DOGWHS % $ JHONZ KUK CP HB/\WH $9% &UWEVS JUHP HQW

TKHS % $ P HIP HOMFFUDHG\WHUYROLQ) FU-GWERP P WK HOAR P LEAIRQ 7 KHH MM GLEHYIGFUDHG\WHURRP P W7 HR P LOIRQZ KIFK UAKXGMGLQDGEW
PRAIFDNROXQEUS 68 3 HEW 7KHS % $ P HIGP HQADORDGAHGDQH. GRE-UZ WD P LARQARP P \F HQMKXVFUDI) DG G-BWLIDQIHP HOAXQEHUS 6&

3 HRW 7 KHGH HWHG | LDQAQ) FRWN/DQG G-EVAKKDGFHFRWIZ LGEHCP RMY HSRODSURSHRMYHEDLYRYHAHWP R \KHDIUH-P HQA7 KHP DMUNW GDMR WHS$ % &UHEW

$ JUHP HAZ D/H WG-G1URP ) HEDXOW \RWHHIGHAR D ) HEOOY E WHEMKDAW @ VSURMRWHP DMUIMW AMIRUDQ SRWROR WH7HP / RID
" HEWRU F 0Q ADMRQZ KIFK WHDIJ U DM&RP P MY HOMWMIP LCDMKHB XU

7KH$ % $ P HIEP HQAHTXLUAWKDAL $ YOLOELOW [VEWARDQWHIBDAMUR L R WHYRURZ 1 YDHDGG L P LORQ $\@V/ / & P XWP DQEQD) If H&KOIH
SRHDIH5DIR D/GHIGGIOWH  $% &UAVS JUHP HOVR DABDW W ZKGID&RYHIQV WIHBHIRG D/GHIGGIOWH  $% &UEVS JUHP HOMVIQ
HIHW



8 QEMHS % $PHIP HOAVG\BY/ / & LVSHP IWWGVRP DNHSD P HOVR @ YLGHIG/ O0G AMMEXIRQY SAKOQMR FHYBQ@P WG H FHBNRQ/ DG EDNVVANVRIW WHHQDOG
RKHZ VHIHHDD \KEMRAR FHYBIQUANRIRYY GAAUEHEWHHO [FOGQ) WDAML QR( YHOMR ' HDXOVDVGHIGHGXQEHMWH  $% &UEYS JUHP HWKDVRAPUMHGDOG
WVARQMXQ) O L (REDYODG@RPRHWID P LARQIQGIYR FUHEWKDAKDYH@RAEHDFDK FRAODMDT HGOHRAMIAQ) DGAIXAWH AHB/ P LARQDAID
WP H/GUQ WH @ VSURMRWHEMR WHAYIGHIGRUGMEEXIRY SURMGGWDAM [0 GOQV/OHRWELAQ RIRWEEQ GIWYR FUGW] FHG  PLORQOGQR
( YHIR ' HDOKD/RAPUHGDOGLYFRMAQ) \KHD$ \@V/ / & LVSHIP MKGVR P DNHSD P HOVR GYIGHIG/DIGAWEMR/LL L 6SHAILHGS YODELQWN D/CHIGHEXQEHUWH
$9% &UEVS JUHP HOMVKLIKHAWDQWHIWDAUR D P LARQDEG E R WHSIRIRP DYRURZ 1Y YDHWHRLOH | HAAIGOUQ WH @D VSURAR\KRHEDM
R WHAYGHIERUAMWIBARQDYLL XK AYLGHIGRUGMMEXNROKDG EHHOP DEHDAKHEHILGRQ) R \KFK SHIRG RUL L D 6SHAILHGS YDMELMN 1VKLIKHAKDQWHI B DAUR
[ P LARQDEG \ R WHSIRIRP DYRURZ 1) YDHWHRLOH | HAAIGOUQ WH @D VSURWR\WHEMR \WHQA YIGHIGRUGMUEXMRY/DVLL \KFK GYIGHIGRU
AMUBMRQKDGEHP DCHDAKHEHILQAQ) R \MAK SHIRGDGG E \WH) I HS&KIUHERMDIHE DIR D/GHIGGXGHMH — $9% &UEVS JUHP HQV D/FOBXOMRODSIR
IRPDEDL IVJUDMMID R D/SIRIGGXQHMH  $% &UHAVS JUHP HOAS GAMREDD $\B/ / & P D P INHDGAWRIDOSD P HWR GYIGHIB/DG
AMUBMRQ/LQ TXOM LHGHIW IQMBMVOGEP D P ONH3HP WWG7 * IMUEXRY, DVGHIGGXGMH  $9% &UEVS JUHP HOV

BHRGSPHIPHOWRWH  $% &UHAVSIUHPHW

2 Q-DOAY $\@V/ / & DEGAHWQRKHNEMGDUHVR WHERP SDQ HOMBGWHEHRQGS % $ P HIGP HOMP RY $\8V/ / & DVAWHERURZ HJ \WHWEMADY
JXCUDQRLY/ SOV WHHR \WHGQEHY SO \WHHRDGYONR $PHIFD 1 $ DAKHS % $ JHW7 KHEHRQGS % $ P HIGP HAZP HOB/AWDWAHIBIQ/ RDQ 6HRXUMY DQG
* XOUIONV $ JUHP HOWEDMGDVR ) HEUD DV/CP HIGG

TKHEHREGS % $ P HIBP HYGHP WWG\WHERP S DOGIWCSSTFEGIDH LAIDMAR HOMIQRWHEHRGG 7 HIP / RDQS$ P HIEP HVSXUXDQMR Z KUK WH SUGRSDOTP RXQIR
WHH MY ' * 7 / ROQZ DVIGRUDAHGE. DQDIJUH DMSUGRSDOIP RXQR P LORQ

7TKIGSPHIEPHOMRWH — $% &UHAVSIJUHPHIV

2Q) HELOW $\®V/ / & DOGAHWIQRMUEMADUIH/R \WHERP SIQ HOMMGLORWH7KUGS % $ P HIGP HOMP R $\@/ / & DAKHERURZ HJ WH\KEMADY
JXCUDQRLY/ SDUMY WHIHR \WHGQEHY SO \WHHR DOGYOINR $PHIFD 1 $ DAKHS % $ IHWTKH7KULGS % $ P HIEP HQAZP HOG/AWDWAHIBLQ/ RDQ 6HRXUMNY DG+ XOUDQW
$ JUHP HUNEDMGDVR ) HEUOW DVCP HIGG

TKH7KUGS % $ P HIEP HYBHP WWGWHERP SI) DG IWISSTFEGID LADMAR FHOMIQRWH  7HP / RIQ&UHEVS JUHP HONSXOKOQAR Z KIEK $\@V/ / & ERURZ HG
P LAORQI P 6\RGHEUDULQDMQIGIDGYDFHWIP GOQWDAZ DvP DEHRQ) HEXDY

) RUMSPHIPHOMRWH — $% &UHAVSIUH-PHQV

2Q HPBEU $\®V/ / & DOGFHIBQRAHMEADIH/R WHERP S0 HOMIGLOR\KH) RAWS % $ P HIBP HOMP RY $\@V/ / & DAHERIRZ HJ WH\KEMADY
JXCUDQRLY/ SOV WHIHR \KHGQEHY SO \WHHRDGYONR $PHIFD 1 $ DAKHS % $ JHQW7 KH) RS % $ P HIGP HTP HIB/AWDWFHBIQ/ RDQ 6HRXUMY DQG
* XOUIONV $ JUHP HWEDMGDVR ) HEUD DV/CP HIGG

7KH) RAWS$ % $ P HIP HYBHP WKG\WHERP ST \RIRP * DOVIGG\R XEFRIAWRID JXOUDQM* DOWREDI DNRQYXQGHNH/ FDHS JUHP HW
0 DWMY/ HDWHSJUH-P HONDGG, QALIP ) XQAQ) $IUHPHOW

2Q HPBEU WHERP SO0 HOMIGLQR\WH/ HDHS JUHP HOME DQGEHE HHD* DOVDYGWHH DOGEWRGHEUDU D/GWRU DOGWH, QMIP ) XQAQ) $ JUHP HOMB DQG
EHE HHD* COVIG6\RQHEUDU SXOUXOQARZ KIFK * DODALIGHG\WHS HAHYDIRQS JUHP HOWRUMH( TXLSP HYWR 6\RQHEUDUDOG 6\RGHELIDUD) UHHG\R GDH\KAK SRZ HUIJHHIDIRQ
HIXSP HYECRNR DOV

SXUXOQMR\WH/ HDH' RPXP HON 6\RGHEUDUZ LOP DNHSHIRGF DOYDRVXS W P LIRQDQG* DO L@P DNHSD P HOMR B\RHEUDUQW R SKDAY L P RQKO WD
SD P HWIQWHIP RXQIWR \WHXBEOGEDDFHR \WHDIJWIDMIP RQNOGIR-GE 6\WHEUOUP XABIHGE, DODHDMI CRRUHNCORDSHUDP DMHDCORKH\KP R
RHPRQK62)5 SOV  EDMVSROQAIGS L RIFH( TXSP HOVDVGH LGHELOWH, QMIP ) XQAQ) $ JUHP HOVXQEHKHS HHYDARQS JUHP HWY GHIVHIHG\R DOG CFFHBWG B
* DEVP RQMD UHQIBCED: P HIVLQDQDP RXQAHWRI LQWKH DSSTECEGI6 FKHEX®! D/GHLGHELOWH, QMIP ) XQAQ) $ JUHP HIVUHIMY WR\KAK ( TXLSP HA7 KH/ HDH

$ JUHP HYBIRNGA DY DOV D \MIP LCDMKH/ FDHS$ JUHP HOM  SURAR\KH7 HP ([ SWDARY' DM DVGHIGHELOWH/ HDHS$ JUHP HOWI RUDQHI® \MIP LCDIRQSUFHVHV
1 RN ROWWHG FKHBX®I ROKK ( TSP HWRU\  ROWH7HP ([ SILDINRY' DAMD/AFWRIW ROWHE FKHEXBH RUKAK ( TXLSP HOMQHIFK FDH \XEVMRAR FHMBQ\MP VDG
FROGURY/GHAUBHGLQWH/ HDHS JUHHP HOA7 KHREDI DIRQYXQEHAH/ HDHS JUH-P HOADHI XDUDQAHG RODQXQHXUGEDIVE, WHERP SIQ



2 \KHJ, QG-BMEHN

7KH&RP SO0 KDVRK-ULGE-EWEHWR PIIRQDG  PLARQR HIXSP HOMGDFH@RMWDVR * HRHP B DG WSHANHY 7KHHZD/  PLORY
DOGGHP LQP LVIQMIW] SHOHIRWH\ HWHIGG' HHPBU oG WASHRAYHD 7 KRHHTXLSP HOVLQOFHRMKDHWMP VHIEQ) IS SUO WURIK
"HAPEHU  DOGLQMMWDM/ADQLY |URP R

211 YDDGRHEKH/S UDQIHP HQW

: HKDYHQRP DMIOCR | EDDGAHWKHHNWDIHP HOVDVR * HRHP BHU H F-BWRUSXUKDHFRP P W HIVD/G\VFRHGEHDZ XQ@EULRM  &RPP W HONDQG
&RQMIHAH/R \KH) LODGADOB\BIAP HOWLGFOXGHG HWHZ KHHLQWKY/$ QXOC5 HBRWAS VAKFK. Z HOUBHCRAWP DAUIDD H SRHGWRDQ RMHUILDGAQ) @AW P DNARURBHEW
UMKDAARXGS DML Z HKDGHI DIHGLOWKAK | LQDGAQ) DUDQIHP HOV

& UWADCH FFRXQAQ] 3RTAHYDQG ( WP DMV

7KHSUEODIROR | LCOCADOWEAP HONVUNXUUAAKRHXHR MGIP HOVOQGHWP DM 2 XURIMFOICCFFRXQI) SRIAH/DUHGHAAUBHGEHBZ. \R SURVGHDEHMUXQGHKBEQ) R
KRZ Z HGHYHERS RXUDKKP SINRQ/ DG MG P HVCERXWXMUH HYHQV DG UHIIMG HAP DMVOQGKRZ \WH FOQLP SCAARXU) L(CDQALOCBVBAP HON $ FUMPDCDFFRXQI) HAWP DMLY
RCHWDATXLYRXUP RWGL | LEXOMWXEMAYHRUFRP SO HAP DAV DG DAHAP HIVDQGLYI XQEP HMEOR RUUAKIVR RSHIDIRY/

- HEDHRXURKP DAV RQKIMRLIFDCH SHIHIFHDOG RO YOURXYRKHUDKKP SWRQYZ HEHIHYHR EHU-DRIEGI CFFREQ) \R\WHPXUWHQWORN DG AP WEFHY WHUAKXGOVR
Z KIFKIRP \WHEDYIRUP NG MGJP HQWEERVWHFDW 1Y YDOH/R DAVHV DG ICELONA\KDADHRADE® CESIHVURP REHARXUAY $ \XP P DY R RXAUMIQU LFDQWV

CFARXQIY SRIAVIVIGFOGGIQ1 RM  6XPP DU R 6LIQULFDQVS FFRXQIMY 3 RTAHARWH) L(DFLOCB\BAP HVLQFOXGHE HYHZ KHMLQWKY/$ QQXOCS HBRW

: HSUHSOUHRXU) LOGADOB\IAP HOVIQFRQRP LW Z WK* $$3 Z KIFK BMXUHXVR P DNHHIP DM/ DQG DAKP SWRQVCERWXMH HYHOMKDAT | HRARH P RXQVU-SRUIMGLOWKH
) LCDQRLOCBVBAMP HOWDQGCFFRP SO0 LQ) | RRERMY $ PMDOUAXAOVIRXG AL HUIURP \KRHHKP DM © - HEHIHYH\WDARH I RTRZ 1Q) AVAXWIRQDEAHAHY/RXUP RUNAIMFID
CFARXQIY HAP DM Z KLEK WATXLUHP DCDIHP HAYP RWNEMAYHOQGFRP SO MGIP HOV

3URSHIV 3@QNDQG( TXLSP HW, FOAQ) ' HRUHADIRQ DG HEBURD

0 LQQ) SIRSHW DQGGYHERSP HUWVRW LFOGQ) STQNCAOMYQUR® DARADMZ W P LQQ) SRSHWY DUHDP RMY HEXUQ) WHXQWR SIRGAIRQP HKRGRQHIMP DAMG
P HDXUVR \RQVR LQ STFHUAHYHY 7 KHLP SCRAR UMHYHHXP DAVLY UFRIQ] HSRQDSIRGHRYHEDLY ' U DQG UHIIMG FRWVDUH BB HG | RUG-BRIWZ KHHSURYHD
DQG SURTTEGIUAHYHVH [WV7 KRH DRI DHGUHAMG DARBIQQ) DEAWRIOQ RIP DIRQRQWWHG-BRUVRUFRQYHIN QRQ URVHYHP LGH DR SURYHR DG SURELEG AHYH/
Z N WHEHH IWAHQ) WO HGRYHUDSHIRG I WDAMDORH\ HIU $WOP IQP XP Z HZ LDXHWAKHXVH XODYH/ DG UAMGOOYIDHVR DORY QYHS DAHNVRQDQOQMCEDLY
VR GAMP LGHL DEXE HQVOHUATXUHG 7 KHOAMOOUAHYH@HP D QLHIURP \WHDWKP SWRQVZ HKDYHP DGEHCERXARH P DAG UMHYH@H

: HHYDODMGQ 6OYHE DAV RUSRAQUIIOP SDULP HANQEFDRY Z KHIHYHUHYHIV RURKDQI HVLQ AP DRV LQE FDMWDKHFDUY LQ) P RXQAR DQDWHAP D GRAEH
UHFRYHIE®! , | \IKFK DUYLZ. \KRXGSLGEFDMKDAKHFOW Q) CP RXQAR (R @YHG DMV QRABFRYHIIEG! WHERP SI) Z LOUHSAH\KHFDW Q) P RXQAR \KFK DAFVR
1QUYDOH

YXMQHN&RP BLCDIRQY

: HOSHFDMWHSXUADHSUFHR D) BXMQHNZ HIFTXUHR \WHLGHONLCEG DAV DFTXUHG DG ACELOWNAY DAKP HEEDHG ROWHUREP DAMGI QUYDOHY $ Q H AHWSXUKDH
SUFHRYHARHI QUYDOHR \WHGQHAGHQLCEG DAV IFTXUHG LY BFRE-GD/IRRZ LO: - HXVHDODDMEGILQ RUP DARQWR HAP DI LUYDOHY LGFOGQQ) TXRAGP DNABURY
WHFDOUWY LY YDOHR CFTXUUHE DWANDQG DA HG COELOUWAY DG YOODMRQWWMKQTXH/AKAK D/GVFRXQMGFDK |GZ V UHIH 1URP UR DOV P HKRG Z W RUZ WRAWP HKRG P XGY
SHIRGH FRWVHLQQIVP HKRG RUFRWAMR UFUDMP HARG © HHYIDJH\MLG SO CESUIMIO) LUP VAR DALAQWKHI UYDOHGHMP LCDMRQR LGHQWICEGIGY @YHGDAHV
LGHOIV CEGILQIUIQI LEGIDAVHN DvZ HODVDQ  FRQMY HWRMGH DMRQWDBURYIGHY | RUDGAWR DCFROMGHDIRQVR EHSOG\RWKHVHIBULL FHVEQ! XM FRQEMRQYDHP HA7 KHH
HIXP DAV DUH UM HG GAUQY WHP HDKUHP HOABHUIRG DG DOWMAMG DARRQDAKHGHHADY 1 RIP DARQEHFRP HYDYDDEGI EXVR @AMDQRH\ HIUIURP \WHIFTXOMMRO M
7KHMGIP HOVP DEHLQGHMP LQQ) \WHHXP DAGI DUYDOHDMIGHGR HIFK FIWR DAV OFTXLUHG DG ACELOWAYDAKP HG DVZ HIDYDAHAIYHY FOQP DMIDD 1P SCRARXU
ILCDIADCFRBUMRQRUBKOVR  RSHIDINRYY 7 KHSXUFKDVH SUFH DARADAG Z W EXMCHNFRP ELCDINRQY FOQLGFOGH DKRTEDFN ACELMN 7 KHKRTEFN W AXEMAAR FKOQHV| URP
HIXP DAGR CRXDOCHAZ RING) FOSMICEP RXQIVOQG RKHUPXWRP DY SXUPKDVH SUFHDEYWR HOV 7 KHKRTEDAN P RXQAEDHG RQP QI HP HWVERANAKNP DMDQGP D EH
\XEMFR | XURHUDEMME HON 7 KLY P RXQAY UHFR GG LQRKHUPXUHOAIDEL O RO RXUFRQRICDMS EDIFH\KHHV ) RUIXUKHUGVRAMRQRQRXUBAHO® FRP SBIMG
CFDAVMRY VH1 RM  $FTXMMRQY \R\WHIFFRP SO0 QY ) LOGALDDB\IAP HOWLGFOGHGHIHZ KHIHLQWKLY$ QOXOCS HSRW



9 DODIRQR * RREZ I@DQGS$ FTXILHS, QEQILEGIS \WHV

: HDMAWRXUIRRE L@ RULP SOUP HOADQQOD RQ2 AREH)  RUZ KHGHYHUHYHOVRURLURXP WBGRHY LB FDAMWDARH DY LI TP RQMR JRREZ LGP D RABHUFRYHIE®! : H
GHAP LCHZ KHKFUW/P RIHAONHD \WOQCRAKDARH I QLUYDOHR DUSRIY XQWYGIWAKDQLIW DU LG YDOH DMUFRQUGHIQ) TXODMAYH P DG RAHIICRRLY || WY
GHFHADY \RSHIRP \WHTXCQIBAYHDXAAP HIAR GAMP LGHLL RUIRREZ L@VLP SO \WWHI DUYDOHLY GAMP LGHGXMQ) WIQI LFIQMXGRBVHYTEGILCRW R D LQWH

| UYDOHKIHDFK | \WHFDUY LQ) 0P RXQM FHHE/WHI DUYDOH DOLP SOUP HONRWLY BFRIQ] HELOWHPXUHEHIRGLQDQLP RXQANCDR\KHH AW 7 KHH SHRAMG I XM
FDK | GZ VXVHG | RULP STIUP HAB YL VOQG UHIMG | CLUYDOH FOBXMNRQY/ DUHEDHG ROVKEMARYH MGIP HQECDXHAP HOVR \MHAWRXQADM SURVRM YROP VR \OG\R®
DG SRGAWBYHXH 7 KHIFTXUHE GH LQWM QYHS L) LEGI DAV DUHHYDODAG | RULP SOLP HIAZ KHQ HYHOV RUFKDQI HVLQ FLURXP WBGAHY LR FDAMWD/AKHFDW LI TP RXQR
DODAHAP D QRAEHUFRYHIEG ) RUDXUKHUGVRAMRORQIRRE L@IP SOWP HQMHHI RM  * RREZ L@DQG$ FTXULHG, QIEQILEGIS\WWHV VRWWHIFFRP SO0 1Q) ) LQDGROD

BVIMP HONLQFOGHG HIHZ KHHLQWLYS$ QX005 HBRW

5 HA-QVE FFRXQIY 3 LRQRXQARHP HOWV
6HH1RM 6XPPDUY R 6LIQIFDQ/SFFRXQMY 3 RIAHVIQWHCRM/AR RXU) LCOCADOS\BA HOWI RUIXURHUGMVAAMRQUHI LAY BAHQ® WKHECFFRXQIG) \WEELG/



WP $ 4 XDONMAYHDOG 4 XDOVMMYH' MFRKLH/S ERAVD DINHAB N
&RP P RAW 3UFH5 DMV

7 KHP DNHAVRURKUVHYLFRYLVIGAWA® H SRUHGWR I ORMDIRQVIQWHSUFHR  HBRMAW DG FXGHR DG QDMUI0I D/ \RWHH \WOAKAK | OFXDIRQY/LP STRAGIAYY) DG
FRP SBURQ TR GYHY DG \KXVLP STRAKHIRMW GYHYR  RXUPXWRP HYLOWHH SBUDMRQ DG SURSAIR DG ROHBVAYIFH/LQGMUHY : HER RADUMH® LOMG\R
KHEIHRXULGEUHAW] SRKUHVR FRP P RAW SUFHUMN

2 XUCDMUDOI D/ SXUKDHVH, SRIHXVAR FRP P RAW SUFHUM 2 XU RO RSHIDARQY WAMXUHQDMUIC) DY FRQMP SWRQI RUHTXLSP HOAVHGLQWHP DX CRMUQ) R SURSSIOV
3UAQ) | RUCDMID0) DY/KDYEHH YRDB! DQG XCBUHAREEG! | RIVAYHIIO, HIY DOGWLY YR LVH SHAMG\R FRUMXHLOWHI XUUH 7 KHFRWZ HSD: | RURXUGDMUIC) DY G-5HIBY
ROPDQ | CRRYRAWGHR RXUFRQURONKAK DANHWWHIWW R \KHIGEDCHRGRP\ DQGJ GEDDKSSD DQGG-P DG RAWHARP P RAWA/Z HSURGFH 7 R UHGFHWHLP SRR

| CFWDNRQYLQ CDMUD0) DY SUFHY RQRXURSH.DNRICCFRWV Z HSHIRAFDM HIMIQR FRP P RAW GHIYDIYHFRQMPNZ W UASHRAR FHIEQR RXUI RUFFDIAG QDMUDDI D/XDIH

\KURXT K YDURXV\WBQORANRQV\KDABHSFHWHLP SCRVIR- SUFH YRDWDW ) RUWH\ HW/HGG' HRHP BU DG ZHAGRMDYHGHIYDIYHY/ , QWHIXMUH Z HZ L@
FRUGHUHQMUQY LORN\XFK \WDQRNRQR UBHSFHWHLP SCRVR FRP P RAMW SUFH YRDWDW RQRXUFDK IBZ 1URP RSHIDNRQY/

, QMHXME DM5 MV

: HDH\EVRWR LOM DM UM RQDSRWRQR RAUBQY WP G-BVWKQGHWH $% &UWHAVY CHOW 7KHDP RXQVRZ HEXQEHIRXU $% &UWH3VY CHOWXVHE2) 5 D/
DEHIRP DN | RURXREQKLQ) \KHUDMDAZ KIFK LOMAWIIFRXHY $ VR ' HRHP BHJ ZHKDG P LAROR G-EWRX\MNEQ) XQGHMH $9% &UHAVWY CHAOW 7KH
CESTAEGIP DUJILQRQWHERUIRZ 1Q) IDQIHYIURP iR SOVWWHEDHUDMA \WUHHP RQK 62 ) 5 SV DQ DEWWY HQAKDADQIHY | URP R | LQMIANDM/
LRHDHMI QL LFDQ® LQWHIXWUH RXAUH SRAKUHWR LIOMIWWDMUMI Z LOIGRHDH $ VR ' HRHP B DK\ SRKHNTD LRHDVHRUGFRHDHLQLOMWNIDM/ Z RX®
LARHDHRUGRUHDVHRXUBQQXBOQM AN SHOHXQGHMH $9% &UHAVY CHOWE OSSR LP DMD PLORY : HER@WAUWHE® KDYHRULQMG\R HQMILQR DO
GHIYDRYH DUDQI HP HQWWR SURMRANLI DLOWVORXDNRQY LQLOQMIIADMY DESTAER W RXURMEAE Q) LQG-BMIHW

0 DUNHMAS MV

7KHG-P 006 SUAQ) DOG\MP VI RUSURSSIQNIIG G MPVHYLFHYSIRIG-GE. XVOHOUHY G-SHIGHMKSROWHGYHR QU CRIMWWY LOWHR.ODG QMO D/LQGAY 1Q
WH3HP LOQUDMQ 7 KRHIRMW GYHYDHIQ OHFHGE. QP HIRXVI CRRYRYHUZ KIFK Z HKDHQR FRQIROLFOQQ) BXVWRAP MAGWR \HKSSO R D0GG-P DOG| RURCOG
(OMIOIDY \WHOYHR SUFHY DOGH SHABIMRQYCERWXMUHSUAHVR RODQGQ@MDOIDY WHFRWR H SEUQ) |RU GIYHBSLQ) SURGALQ) DIGGHIYHIQ) RODQGQMIDOID/
WHH SHAMGUDMR GHRIQQ) PXBMMBIRGANRD \WHAVRYHY DM/R GHZ RCDQGE CDXUDOI DYUAHYH/ DYD.OEGUDCDOG RMHMPQSRBIRQFCSCAW . Z HDOMHUFRQAMRY/
GRP HWIF DQGZ ROZ LGHHRGRP LF FROGURYY SRIWFDIOQWIELONY LQROSUIRGHALQ) FRXQMHY HIMURGP HBCUHI XOWRQY \WFKQFDCDGYDRHYDH HRAMY HHI\ FROAKP SIRD \WH
SUFHDQGDYDMEMY R DEMIDAYHI XHY \WHCELONV R RCDQG QDMUID0) D/FRP SOQHVAR UIVHHTMXWY FOSAMCDOG G-EWLQGAQ)  DQGP HJHUDQG AYHMMWUHOARMY CP RQY) RO
DOGQMUIDDID/FRP SDQHY

7TKHOYHR 8 6 RODGDMIDDIDYGUMRY LVYRDWD! ( [ SHAMSWHIB/LQR DG DMUD0] DV SURGAWNRQ LAWY P D QRAP DMUIDT HDQG G DG I RURKUWHNFHY/P D QRWV
UH GRWHOYHCR CRRMW LOWHLQGAMY $ Q- SURRQIHG DG VXEMBRQNOUHSRINRQLQR DG XUD0) DY SUFH/Z RXAGONHY O HAWRCODG DXMUB0] DY SIRGRNRQ GYHY DG
\KHH RHD I HWEHP DG RURAUMHYNFHY $ P DMUBOGHRICHLQ RODG QDMUB0) DV SURHYRUSHIP LEQYADMQ DRI GYHY FRX@ KDYHDQ BEYHYHH | HFARQRXUBXMCHW | LCDGADD
FRAGMRQ UHXOVR RSHIDNRQ/DGFDK | BZ V

7KHG-P 0G| RUSRZ HUJHHDIRQLY @UIHD EDHGROH SHAMGI XXUHGP DG URP VHYHDOAGMRIDODG HP HUILQ) \RXUAHY LFOXQQ) GO AHQMY DG RMHMWRKGRBI\ HRRU
UATXUHP HQVDQGCBSTFDARYY UH\KRUQ) R P DX CRMUCY LIQWHS 6 \WHHBRMILFDAROR LQGAMY P RIMEURIZD  DQGRKHJGHP DQGGUYHY 9 DURXVICRARY LFOAQ) BEXW
RMP WMG\R XQ DYRIIEGIP CRR-FRRP LF FRAMRYY DGYOH-P HOVIQHHI\ HIAHR RUGFBDAVIQWSSD RUDGYDFVIQWKRE)\  FRXG UAXONQEZ HIKDD

H SHAMGHBRMAW G-P DQG 05 XQ DYRIEGIP DNANARGEWRY | RURKUBXMGHY



&UHAWS DNV

: HOH\KEMPAR UMIVR GW XA [URP QROSD P HWRUGRSHURP DOFHE! RXUPARP HY © HH TP LGHWHFUHAMZ RWWLGHWR WULG SOV PP HYARZ KRP Z HH \MIG
FUHEWDOGP DI HRXUH SRUKUHWR FUHEVWIMN WURXI K FUHAWIDOMY FUHEAWBSURYDD FUAVEP IWDQGP RARUQ SURFHGBXUY DQG| RUFHMEQWEQLRIRYY Z HP D BT

GUWHLYR FUHEWSUHED P HQVRUIXDUIQAHY DOKRXIK FRIDALDOLYJHGHDE RABTXLBG ) ROMH\ HIUHGGG' HRHP BHU ZHKOG PMRPHY R ZKIFK  ZHH
LOMKR HQAIUDEH ) RAWH\ HUHQGHG' HHP BHU ZHKIG PMRPHY R ZKFK  Z HHLQMXR HQAWDEH ) RWH\ HIUHGHG' HHP BHU ZHKDG
PP HY R Z KIEKM] Z HHLQYMAR HQMUDGH : HSHURP RYRQ) FUHEWAYDODMRQ/R RUPOMRP HY DG SURYIGH OB DGRH| RUSURECEGIFUHEAWRMAYZ KHOGHHAOY

. HUFRIQ HGFMAWRWH SHOHR P LEIRQIRUWH\ HIUHGG' HAHP BHU $ Q\SXMZ \MDFRXQMEDW DFFRQAGIRU P LARQR \WHFBAWRWH SHOH
: HUFRIQ] H3GHP LQP LV FBEWRWH SHOHIROWH\ HOWHGS' HAHP BHU DG 6HH1RM +6XPPDU R 6LIQULFDQ/S AFRXQIY 3RIAH/R \WH) LQDCADD
GVBIMP HONVLQFOGHG HIHZ KHHMLQWLYS$ QX005 HERWRUDGAWRIOQRP DIR) $VR ' HHP BHU oG ZHKDG PIORODG P LAORQLQDIZ DFHIRY
FU-GWRKHY UASHRAIYHD

, Q@ARYS5 MWV

,QOIRTY | CRRW\KAK D/LGRU-DAVIQWHFRIR RXUSUIRGENDQGRYHKHIGFRWWP D DGYHYHD O HARXUBAKOVR RSHIDIRYY $ GRRXIK Z HER GRABHIHYH\WDAQ MNRQKDY
KDGDP DAUDCP STAVRQRXUILQDCADOSRAMRQRUMAKOVR RSHDIRQ/VR DM DKLIK UDMR 1 IRQLOWHI XMUHP D KDYHDQDGHYHH | HFANRQRXUCELOW \R P DQIEEQPXUHON
GYHYR JURWP DIIQDIG\HIY JHHIDCDGGE OGP LQVADAYHH SHOH/DYDSHFHQEIHR GRABYHMHL WHVHIR SUFH/R RUSIRGAENVER QRAUFUDHZ MW WHHLGRBDHG
FRIW



WP ) LCDQADBVBMP HOVDQG 6XSSBP HOEL ' D
7 KHIRGBZ QY &RQRICDMS) LQOGADDG\BAP HOVDUHI LBGDYSOWR \WLY$ QX005 HBRW
$\VBV( QHI\ 6ROMRYY, GF

|on

HRYR | QG-8HG-0/% HIMMIHG3XEQE $ FRXQIMY) ) WP 3&$2%." 1R |
RORIIDMSYDDFH6KHHIVDVR * HRHP B G
RORIIDMS6\BA HOVR 2 SHDINROVIRMWH< HDWHIGHG' HRHP BHU DG

Ro |Ro

SRR 6V HOVR 6\WENKROHY D00 HP EHY (( TXW D065 H3HHP DFGI1 RIFROARTXY) , QMHWWRMH< HDYVHIEG' HRHP BHJ DG
& G\ R &DK) GZ VIRMH< H1Y/ ' HRPBEU DG

1 RMW\R& \P

—



5 HBRUMR , QGHBHGH/B HILMMHG 3 XEQF $ FFRXQAQY ) LLP
7RWHE\RRNKRTOHY DQG\WWHYROGR ' IWHARYR $\VIV( GHI\ 6ROMRY,
2 SIQRQRQWH) LODQADGE VM HOV
: HKDYHDXGMG\KHOFFRP SOQ) 1Q) FRQRIGCDMGEDDFHWKHHVR $\@V( GHJ\ 6ROMRY/,F \WH&RP S DVR ' HHPBHU DG \WHUHDAGFRQRIDMG

DA HOVR RSHIDIRYY WHRNKRTHY DQGP HP EHY HIXWY DQG UHEH-P CEGIQRIFRQARIGY QMGG FDK | BZ VIRUHTFK R \WH\KUHH\ HOWIQWHSHIFGHIGG' HAHP BHU
DOGWHUHDMGGRM/ FRIBRRYHD UH HUHG\R DV\KHS FRQRICDMG | LCDCADOWMAP HON , QRXURSLQRY WHFRQRIEDAMS | LQOGADOXDAP HOVSUM-QNVOLD 1QDID

P DALIDOUASHAW \WHI LQDCADOSRMRQR \WH&RP SO DV HHP BHU 0% DOGWHUAKOVR IWRSH.DNRQ/ DG IWFDK | BZ VI RUHFK R \RH\KUHH\ HOWLQ\KH
SHIRGHGG' HHPBEU LQFRIRP WZ W8 6 JHHIDIW CFAHBWGCFFRXQIY SUCASBY

. HDORKDYHDXGWG LQIFFREDGFHZ W WHWEEG/R WH3XETF &RP SO $ FRRXQIY) 2 YHULIKVWARDG 8 QUWGE\BIAY 38&$2% \RH&RP SO VIQMDCFRQARCRYH
I.CDADOWERWY DVR ' HHPBHU EDHGRQFUMLUD HAEDKHGLO, QMDD RONRD |, QAIUDAG) WP HZ RINIMKHGE, \WH&RP P IWHHR 6SRORIY) 2 DY) DIRY/R
WH7UDEZ D &RP P IR) WP HZRIN DQGRXUBERYEDMG) HEOY H SUAMHG COXQNON LHGRIQROWHIRQ

YDUVIRJ2 SIQRY

7 KAHI LCDQRLCOWBMP HONVDHWHUASRQUELDV R WHE&RP SDQ VP DI HP HQAR XUUHGRQUELAW VR H SUAV DQRSIQRORQWHERP SDQ VI LCOGADONIM HOVEDHGRQ
RXUDGW : HOHDSXEIF DFFRXQIY 1P UHIMAMIHGZ W WH3&$ 2 % DOG DUHUHTXULHG\R EHIQE-SHIGHZ W IASHPARWHERP SO0 LQDFFREDGFHZ M\WHS 6 |HEHID
\HRXUM/ QY \/ DQG\WH CESIFCEG UXBV DG B XTIRYVR - WHEHRXUMEYDQG( [ FOQIH&RP P MWRQOG\WH3&S$ 2 %

;. HIRGGPME RUDGWIQFFREDGFHZ W \WHWIEIG/R WH3&S$ 2 % 7 KRHWEELG/ UTXAUHWDAZ HSDQOGGSHIRP WHDGWWR RAEIQ U DR IEG DAKUIGFHIERW
Z KHKHKHI LCDGADOWIAAP HOVOUHI UHR' P DMUDCP IMABAP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWLFOGHESHIRP Q) SIRAHBKUAAR DAHARHUMWR P DAUDD

P IMABAP HOAR \WHI LDCALDOWBAP HON Z KHAHUGHWR HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLEFOGGH TP 1QQ) RODVMW
EDIY HIGHFHUWIDEQ) \WHIP RXQVDIGQVFRXULQWKHI LD DOWIAP HOV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIMY SUCFLSEY XVHG DG\ QU LEDONAKP DY
PDGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYH.IOSUAMHIBNROR \KHI LCDRDOWEAP HQWV : - HEHIHYHWDARXUDKGW SURYLGHD U DRIEGIEDLY| RURKURSIQR)

&UWADGH XGW DA

7 KHPUMFDODXAWP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMGQY [ URP \WHPXUHMBHIRGDXGEVR \KHI LODGADOXTAP HOMKDAZ DVFRP P XQFDMG RUBTXUHG\R EH

FRP P XQFDMG\R\WHDXGWRP P WHDQG\WWDN  UHDMAWVAR CFFRXQIVRUGVFRKUAAKDADHP DALIDOR \WHI LCDGRDOIAP HOVDG  LQYRYHGRXUHSHADD AOBQILQ)
\XEMRLYHRUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR \WHFUMAICDXGEWP DAMUGRY QRAIGMIQDY) Z D RAURSIQRQRQWHFRQRICDMS | LDROOABM HV \EN-QDVD

Z KRB DQGZ HOHQRAVR FRP P XQFDI) WHFIMFOCDGWP DIWUEHBZ  SURYVLAQ) DVEODAMRSIQRQRQWHFUMFDCDXAW DRURURQWHCFFRXQVRUGMVFRXUAR Z KLFK LW
UHDM/



" HRISWRQR \KHO DU

+RZ : HSGAHAHGWH
0 DWULO2 XUSXAW

V (LW <RXQ// 3

$ FRXQIY | RUYSMOHN & RP ECDWRQY

$VAFRHEI01 RM R WHFRQRIEDAG| LAOGADONBA HOV \WH&RP SDQ. FRP SBIAGWHIFTXMURQR 0 RFU
$FOMRY , F GUQ) | RARBCFRQIGHDIROR P LAIRY 7 KHWEQRNRQZ DY DFFRXQMG | RUDVD
BXMCHNVFRP ECDIR)

$XAWY WH&RP SIQ VIFFRXQIY | RUWLFTXMURQR 0 RHUS FIXMWRY , GF Z DVFRP SBf GAHRWHMI QU LFDQV
HXP DNRQUATXLMGE: P DI HP HYWR GHAP LGHWHI DLUYDOH R WH PP HUUHIMRQKLSV QI LEGI DN
DFTXLHG 7KH&RP SDQ XVHGWHLGRRP HISSURDFK LQHKIP DAY WHLQMIO DUYDOHR WHDFTXUHG AP HJ
UHDMRQKLSVLQBIQILEGI DAHNT KHPXWRP HIUHIDNRQKLSVLQIBI LEB DAHAZ DY YDXHGXMQ) DAVFRXQAMGFDK | BZ

P RG-ORDAFRSRUDMG YOURXY HANP DMYDQG DAWKP SR/ \WHP RVVLIQULFDQAR Z KIFK Z DVWHPAKRP HUUBMMRD
|CARU 7 KHIHZ D/DKUK GIBHR \KEMRMHDGRUMGI P HOAQHYDDOMY LY DRKP SIRQXVHELOWHIGRP H
DSSURTFK DV KD HAR WHDXXP SWRQXVHG FRXEB KDYHDMI QU LFDQWA | HRRQWWH GHMIP LODINRQR WHLQWO OU
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% HOFK 2 SHDIY 8 QUAKHG DG RAMBECQ 1P P HADAMD SURMRKH( || HAYH7 LP H RKHAKDD?2 SHDMY 8 QWKHBE 2 G$ @/ Z DvH AOQIHGI RURH
\KOHR 1 HZ $\@V&RP P ROB\RAN DOGWHKREHYR \XFK 2 SHDIY 8 QWEHTP HWRANKRTHYR 1 H $\@

% 2 @$ \@YFRMXHR KRG DOR \WHLWKHE DG RAMEDEQ) 2 SHDMY 8 QWIVKHISDVR P P HADMY SURARWKH( |1HRRYHT LP H \KFK 2 SHDIY 8 QWZ HH
RKHZ DX HAMGE WHS S & 6P SOLFDARY LFXAQ) WH2 SFRO HJHU DQG\KAK 2 SHDMY 8 QW \RIHMHUZ LW \KH2 SHIDY) 8 QWUHFHYHGE 1 HZ
$ \BVIQFRIHANROZ M WH2 SFRO HIHJ FROAMAMDER \KH2 SHIDMY 8 QWRXUHIE® [WXHS DQGRAMBEQ)

% 2 @$ \@VEHTP HDAWPNZ KRD RZ GGWEMGDY R 1 H. $\@ DQGOOR \WH2 G$ \BV&DWS &RP P ROG\WANWHOKHEE 1 HZ $\@vZ Dv/UFCBAND HG
LQR DMQIGIVKDLH



% D/R WH( [THAYH7IP H 1 HZ $\@VDXXP H5 D \WH$ \@V( G\ 6ROMRY/, F / RQ) 7HP ,(GAHOWYH3@Q WH3/ 7,3  E DOLZ OB/R BIMURME RN XQW
DOGSHURP DORHWKDHXQW LOHIFK FDH Z KHKMHUYRAG RUXQYHRG \WDAZ HMWMHDRAMBEQ) XQEHMH/ 7,3 F WHIUDQARIEH/DQGDI P HQV
HIGHAQ) XK [Z 0B/ DG G \WHWHUP DQQ) XCDIRFDME\KOUHUAHYHIMMCEGIXQGHAH/ 7,3 DOGWHWLP VDG FRQAMROAKDAZ HHIQH T HRAW
[P P HADMD SURMRWHS S & 61P ST IFDMRQXQEHHIFK RANBAQ) [7 DGDAXP HEE 1 HZ $ \VBYFRQMXHIQI X@ RFHDQGH | AN WKHS S &
6P SO LFDIRY Z W FHYSIQH F-BURQ/AR UH GRAKHFRP SBIRQR \KHS S & 6P ST LEDNRY \XFK DVHIFK [ UG GHIRP LCDMG Z WK UH HIMFHWR\KDWA/R 1 HZ
$\BV&RP P RQB\WANLOMIGR 2 G$ \B/&MNS$ &RP P ROGVRAN DG\WHSHIRP DFH\KDUHXQWY DB/EHQI [QUH HMH\WR SHIRP DFHR 1 HZ $\@V
LOAMGR SHURP DFHR 2 G$\@ Z W UASHRARWWHSRWROR \WHIBSIFLEGISHIRP DFHSHIRGI RIRZ LQJ \WHS S & 6LP STLFDIRY

% DVR \WH( [IHAYH7IPH D 1 HZ $\@VDAXP H32 @$ \BAVH MY 0 DI HP H& KO HIQ& RQURBHYHIDFH3@Y DQGHIK SOMASDIRQDIUHP HOV
WHIHKQEHMDIZ DAMHORANBIEQ) DG E WHWMP VDG FROAURVR WHAUHRRUFRP SHODMRQSRIUP DSSTEGWRP HP EHYR WHERDGR GURRYR
2 G$\@Y DGO FRP P WKHWHIR  Z HHOSSOHGLOMMGWR P HP EHYR WHERIGR GUARYR 1H $\@/ WHoROG  OQG DQ FRP P WWHARHIR
DGO SRMRQR KK FRP SHODIRQWR EHIUIQAGLOWHIRWP R HIXW EDHGLY DB/Z LQEHIUDQAMGLOLY. DB/GHIRP L(DAGZ W U HHFHR\KOWWR 1 HZ
$\BV&RP P ROBWANIQMWIGR 2 G$ \BVEDWS$ &RP PRGN DG

¥ 2 G$\B/FKOQYHIWQ@P HIWRP 3$\@V( HJ\ 6ROMRY/, " WR3$ (6, + RAQIV,F " DB1 HZ $\@VRBQIHGIW@P HIWRP 31 H $\@V/+ RIRR, G R
3$\@V( HI\ 6ROMRY,F” 1 HZ $\@VZ DVESSURYHG\R KDYHWHWKDW/R 1 HZ $\V@V&RP P RQ6WFN OAMGROWH1 HZ < RINGWWAN ([ FKOQIHXQGHMWH
WANHUM PERGS$ (6, © \WHWBAQ) X P BROBUIMRAO XVHGE 2 G$ VBV

$ I\MUFRP SBURQR WHS S & 6LP STLFDARY 1 HZ $ \@VU-SORHE2 @G$ W@ DKHSXETF® KHBHIMY DJ5 \WURKIK IVKEMADUHY FRIGEWDTR WHRSHDMRY/SHYRAO
FRIGAAGE 2 G$\@Y DU52 G$ \B/UP DOMHP DILQ) P HP EHUR $\@V2 SHDIY

7KHIRWIRQ GRRISIROLY QRAVFRP SBIMDQGLY TXON LHGLOIWHMHV B\ U1 HIHFHVRWHO DWMUS HRUIDQ) DRQS JUHP HWDFRS, R ZKIFK VILBGDV( [ KEW  \RWLY
$QOOOBHERWRD) RP . \MV3$ QA0E HERW

7KH8 S & 6LP ST LFDARQZ DV/DARP P ROFRQUROAILRAIRY \KHIH R \WHUHGHHP CEGIQRIFRQURTIGY LQMBMAZ DvCFTXLHGE DY DQHIXW WIQRANRY 7 KHUHGH-P CEG
REFRRIY LQMINZ D/DENMME\R\KHP [ LP XP WHE-P SIRQLP RQUEDIGROWH @ YROP HZ HIKWGDHIIHRRQ) SUFHR \KIW/R 2 G$\@VE&DWS$ &RPPRQ
GVREN DAKHUHGEP SNRQEM 7 KHFDUW LG TP RXQAR \WHUHGHHP CEGIGRIFRURTILY LQMIANZ D/ UM LHGR UH GRAHFKOQHIQWHERP SDQ TVRZ GHIKLS LQMIWZ K )
RIVANGY HQW \R DEAWRIOSOG LQFCBAD2 Q2 RREHU WHCEDM\KHS S & 6P ST LFDIRQZ DV/ARP SBIMG DFRUASRIEQ) GHHUHGWY CCEAOWVR DSSU P DAMD

P LARQZ D/UFRG-GDARADMGZ LK WHH FKOQIHR \WHUHGEH-P CEGIQRIFROARALY LQMIMAD2 @$ \BYIRAMDUVR 1 HZ $\VB/&RP P ROBWEN 7KHR VAR WHGH HIMHG
I QCEOWV Z D/UHFRGG\R DEAMRDOSIG LQFDEMIDS VWHIHZ DVR FKOQIHLQFRQARCR 2 @G$ \@Y RAWHBEXMGHARIVEMADUHVKHEE 2 (5$ \@/D/DUAKIR \WHS S
& 6LP ST LFDNRY SXUKDHIFFRXQIY Z DV/CRATXLHG DOGWHFDU LQJ TP RXQAR WHUHGHHP CEGICGRIFRQARTY LQMNZ D/UHP RYHE\R UH GRWKH KD HLOWHERP S 1V
RZ QHIKLS LOMIW

3R BZ $FTXMWRQ

2Q-X0 $\BV/ / & HQMHGLQRDP HP BHIKLS LQMAXEXUIKDHDI UHP HQMKH3 3URS) BZ 3XUWRKDHS JUHP HQV Z W 9%&$ + RORR / / & D' HDY DHTP WG
HOWVARP N 9%R$ +REG&R  DEGRHIMQRKMHMIDRUBAKHHR SXMOOARZ KIEK$ @Y/ / & OFTXAUWHG R WHP HP BHUIKIS IOMAWIQ3WRS) ®Z // & D

' HDY DH@P WECACHONV ARP S 23R BZ°  DBIWZ KR RZ GHE\WKEMADUHY VXA WRLRNRY WH33URS) GZ $ FDAMMRG S5HHAMRIRM  $FDXAMWRQYIRUIXUKHY
APMWRY

0 RHJ$S FIXMUWRQ

2Q) HELOW 30 RHIEGUQ ' DM WHERP ST FRP SBIMGWHIFDAOMROR L R WHDAKRU H5 IMXHGDQGRANEIAQ) HAW RZ GHIKLS LQMIRVIQ

0 RHUS FDAMRY ,F D' HIZ DHFRERIDIRY 30 RHUS FDAVMMRER O35 L 0 RHY QICHEHYIFH ,(F GEDO RHX G\ 6\ MkPV D: \ RP Q) FRERDIRQDGD
ZKRD RZGHE\KEMADY R 0 RS FIXOMMRER XK WIRORAIRY \WH20 RFUS FIXOMMRG  FRIBRRYHD UH HIFG\RD/20 RHJ SXXOQAR\KDAAHITIQB\RAN 3XUKDH

$ JUHP HOMKH?0 RHUBXUADHS JUHP HW B\ DQGLPRY : \ DWW RBQIV/ / & D' HIY DHIP WMGIDEON FRP SI) DOGORLQALA® Z KR RZ GGEMADY R WH
GRPSI) WHE3XUADH) 0 RHMREQV// & D' HIZ DHIP MGAEOVFRP SIQ WH6HIBU DG RAWHIP LWMG SAERHAHNVRW WHHO WHERP SIQ \RIHKHU
Z W WH3XUADHUDGWWHEHBU \WH2 30MEY  SHHARLRM  $FTXAMMRQV RUXOHUAVAXWMRD

7KHIRWIRQ GARISIROR WHO RS FIXOMWRQDGGWHO RHBXURKDHS JUHP HWER/RABXUSRIYWR EHFRP SBIMDQGLYVEMAMR DG YOO LHGIQUVHOMMV B, \WH
IXEM WR WHO RHBXUKDHS JUHP HOMDFRS. R Z KIFK LVILGGDY( [ KIEW  \RWMLYS$ QX005 HBRW

)



+ L&UKK 7 IDQLRNRY

2Q0 DK 3+ L&UAK&BIQ) ' DM WHERP SIQ FRP SBIMG\WHIFTXAMMRQR WH3HP LOQUDMQ SURSSIVBURGRNRQ DQG B A EXMCHAHY DOGRSHDIRQVR +L
&K, F D' HIZ DHFRSRDIRY 3+ L&VAK  LQH AKOQIHIRUP L HEFRUGHDNRQ\VRNIY P LOIRQ \VEMPMR FXVRP D SRUMFBMQ) DOV HONV \KHS + L& UK
7URARG  SOXCQARWDNHMEOS JUHP HOADGG3MOR 0 HIHJ CDAG) HEUOW WH3 + L&UNK O HIHIS JUHP HQV B\ DQGIP RQY WHERP S $\@V/ / &

. \DWD HJHJBXE ,@F D' HIZ DHFRSRDNRQDIGAWRAZ KRD RZ GGVEMADY R $\@V/ / & : \DWD HIHJBXE // & D' HDY DHIP MGAHOVFRP SIQ DG
AUPANZ KRD RZ GGKEMADY R $\@V/ / & +L&UAK HIFK WRANKREHUR + L& UK DV/R P P HADMY SURMR\KHH | HRYHWP HR \WHP HIHY SXUXOQARWH-+ L& DAK

0 HIHUS JUHP HQVHIFK D3 + L &K B\RANKREEH) OQG FRIGAIVHD \WH? + L&UAK 6\RANKRTHY & GOUINH& CEAICBONGHY9 ) IGDFH / 3 VRO LQIWFLECAW DAKH+ L
&K GVRANKREA U BUAHQBIYHOQG+ & 0 LGHDY,F D' HIZ DHFRSRIDIRY FROBAIYHD \WH33OMEY SHHAMRLRM  $FDAMMRQVI R XUWHIGVRXWMRD

7KHIRWIRQ GRAUISIROR WH-+ L&DAK 7 UDQLFNRQDGGWH-+ L &K 0 HIHUS JUH-P HWERHYGRABXUSRYWR EHFRP SBIMDQGLVAKEMPAR DG X0 LHGLQIWHDMHY B
WHIX@M WR WH+ L&DAK 0 HIHS JUHP HOMDFRS, R ZKIFK LVILGBGDY( [KIBW  \R\KLY$ QQXOCS HSRW

1RM 2 6XPP DU R 6LIQULFDQN FRRXQAQ) 3RIAHY

YDUVR 3UHHBUIRY

7 KHOFFRP SO0 1Q) FRORIEDMS | LOGADOWBAP HON \KHS) ((DQFLOCBVBAP HON' - KDYHEHHDSU S0 GLQ FFREDGFHZ LW JHIHDD CFRHBMG CFFRXQIY SUCFLSBVIQWH

8 QAMG6\BM/R $ P HIFD 3* $$3° DOGWHUINXUP HQVR \KH8 6 6HUMI/OQG( [ KOQIH&RP P MWRQ WH36( & $ @DEWWI HONVGHHAOY | RUDI DUSUAHIBIROR
\WH) LCDCADCE\BMP HOVKDYHEHHDLQFOGHG 6XAK DWW HOVOHR DQRIP DOUHRXUQY (DM 7 KHH) LOOCADOS\BM HQWIGFOGHWHIFFRQNR 1 HZ $\B8V 2 G$ \B/
$\V@V6DG2 SHDMY // & D' HIY DIHCP WAWGATRMY ARP SO * DOVE\@Y/ / & DQGS$ B/ / &IVZ KRD RZ GGWWEMADUHY $\@/6DQG( PSR HHERP S // & $\BV
6DGEROMKANRD / / & 2/ & . HPIW / & 2/ &0 RIKIYY / / & ) RQEQKHG/ RIMWY / / & ) RQBIGKHG7 IQSRUBNROGHYIFH/ / / & ) RQBIGKHIG( TXSP HQW
/HDAQY // & : \DW¢RBQV// & DQG: \ DNR SHDMY // &

7KH&RP SO0 CFTXUHG3URS) 7 DGIWZ KRD RZ GHGMEMADUH/RY-XO 7 KHH) LCDADOE\BMP HOVLFOGHWHIFFRXQVR 3URS) BZ DUGWHIRIZ LQ) Z KRD
RZ GGEMADUHVR 3URS) BZ 3URS) BZ 2 SHDIY / / & 3URS) BZ , QMIDIRID/ / & DUG3URS) BZ (P SB HHER // &

7KH&RP SIQ CFTXLHG0 RHURY) HEUOW 7KHH) |DGADCB\BMP HONVLGFOGHWHIFFRXQVR 0 RHIS FIXMURERDQG0 RH QILGHBHYIFH , ¢ GE DO RHJ
(GHI\ 6\ WPV

7KH&RP SIQ CFTXUHG+ L & UK DOGFHMBQR WZ KR® RZ GHG\WEMADUHVRQ0 DFK 7 KHH) LCDGRDCE\BMP HOVLFOGHWHDFFRXQNVR + L&UAK 2 SHDMY / / &
3+ L&NK2 SHDIYY | ND+L&WAK,F DQGWHIRTZ LQ) Z KRD RZ GHE\KEMADUH/R +L&AK 2 SHDIY +L&VAK/ 0 6/ / & +L&VAK, QrRXF HON/ / & 2 RRM
SURRHMQI / / & +L&UAK3HPIDQ6DG/ / & +L&UAK32' 6//& 1HG\IH/ / & ) %/ RIMMY/ / & Y%XOF WFHM+ RBQIV/ / & 3URS NSDRK/ / & 3URIKRG/ RIMIFY
+ROAQV / / & DG3RIKRY RIMP / / &

5HRUIDQ DAY

$VAPMWGIQLRM  9%MQHNVDQG2 LIDQ] DIRY D/DUAXOR RXU,32 DOGWHS HRUDQ] DARQDGGSURMRWHS S & 61P SO LFDIRY 2 @G$ \@VEHTP HWHP DEILQ)

P HP EHUR $\BV2 SHDMY DOGFRORIEDAMG HAMYAVLQZ KIFK VKOG DFRQURTLY | L(DRDOQMINVT KH5 HRUIDQ] DIRQZ D/FRMGHHE DWIQIRMRQEAE H-OHM¥Y/ XQEU
FRP P RQFRQURO$ VD UAXKOWKH) LCDGALOCB\BAP HONVI RUSHIRGY/SURARWKH, 32 DQG\WHS HRUIOQ) DARQKDYHEHHQ DEWMAMG VR FRP ELGH\WWHSUHYRA® EDUDM QMY | RU
SUAHQBRQSXUERWY + RZ HYH 2 G$ \@VDG$ V@2 SHIDMY KOG QR RSHIDIRQYRUDKHNV DG ACEMMYSURMRRAU, 32 $ VAKFK | RUSHIRG/SURAR\KHARP SBIRQR RXU
;32 WH) LCDQROCBVIMP HONU-SUAHARHKIRUFDO LODGADCSRMNR) DG UAXWVR RSHIMRQVR $\®V/ / & DGIWAKEMADUHY ) RUSHIRG/D\MAMHFRP SBIRQR RXU, 32
WURIK \WHHIGR \WHUBRIM) SHIRG WHI LQDGADOSRMRQ DG UXOVR  RSHDMRQVIGFOGHWWRHR 2 G5$\BVOG1 HZ $\@

8S & 6LP SOLFDIRY

$VAPMWGIQLRM  9%MQHNVDQG2 WIDQ] DIRY DVDUAXOR WHS S & 61P SOLFDIRY 1 HZ. $\@/UHEORHG2 G$ \BYD/AWHSETF® KHISHMMWV OUG WURKIK W
EMGDUH FRIGEVDOR \WHRSHIDIRY/SUHMRAG FRIGEMSE 2 G$\®Y D52 G$ VBV UHP DQVWHP DIILQ) P HP BHUR $\BV2 SHDIY 7KHS S & 6P ST IFDIRQZ DY
FROMGHHEDQIFDXOMNROR CRFROARTGY [QMHXNMDQLRNRD EHE HHOHMW/ XQE-URRP P ROFRQUROS$ VAKAK \H) LODGADOS\BMP HOVDQGUAKOVR RSHDIRQ/R 2 G$ \BY
DHLGFOG-GLOWH) LCDRDCB\VBAP HOVR 1 HZ $ \BVRQWH\CP HEDUYDVSUHRA® SUAHIMGH A-BWRIHIFDAMROR QRIFRQURAGY LQMIWZ KK Z D/OFFRXQMG| RU
DVOQHDAW WIQLARY

)



&RORIEDIRY
7KH) LCOGADOB\IAP HQVLGFOGHWHIFFRXQVR \WHERP S0 DUGZ KRD RZ GHGVMEMADUHY $ QIQMRP SO0 \WWDQCANRQY QG CFFRXQIVKDYHEHHQHIP LQDAMGLOQ
FRORIEDIRY

8VHR (W D

7 KHSUHSOUDIRQR \KH) LCDGALDCB\BAAP HOWLQFRQ RUP LW Z MM * $ $ 3 UATXLUAYP DRI HP R P DNHHXP DM/ DQG DWKP SWRQ/AKDATH HAARHU-ERWWGEP RQVR DAVHVDQG
DN DGWHUHDME AVFRKUHR FRMY HADXHV DG CCELOMNY DAKHEMR \WH) LODADOE\BMP HIVDQG\WWHU-SRUMG TP RQVR BYHHYDGH SHOH/GUQ) \KH
WBRY SHIRG 6LIQI LFDQAAXIP DAV XVHGLOWHSUHSOUDIROR \KHH) LCOGADOB\BMAP HQVLGFOGH EXWIHQRATP MAG\R \WHSURSSTQAMALYHY DG \KHULP STRARQFDBXMIY
WHG-BBURQH SHOHXQEMWHXQWR SIRSAIROP HARG \KHG-SUHADNRQDGG CP RMY DARQ DARALDMG Z 1\K SURSHWY STIQADGE HTMXLSP HWMBFN EDHG DG XQUWEDHS

FRP SHODIRQ DA HONREQI DIRYY EXMGHWVFRP ELCDIRYY YOODIROR JRREZ LODQGCFTXLHG LQICI LEGI DMV FRMY HIVRQUIGHDIRY DOGFHHQAEMNY 7KH
&RP SI) EDAVIWHIP DMVRQKIMRUFDCH SHIHFHDGG RQ YDURXY DRKP SWRQAKDADUH EHIHYHG R EHU-DREIEGI XQG-MHFLURP WIGFHY $ PADCUAXOVARXGS AL | HUIURP
KRHHWP DM/

YXMOHN&RP HCDIRQ

YHMCHNFRP ELCDINRQY DUHCFFRXQIMG | RUXMQ) WHIFTXAMMWRQP HKRGR DFFRXQIY) LQDFFREIFHZ W WHS FFRXQIMY) 6\BEDG/&RALIFDIRD 3$ 6& JUHMCHN

&RP ELQDIRYY 7 KHSXUAKDVH SUFHLY DERFDAMGVR \KH DAV DTG DG ACELOMN DIKP H5 EDHG ROWHURANP DAMG I UYDOHY ) DUYDOHR \WHOFTXUWHG DAV OQG CCELOMY
VP HDXUHGLQDFFREDGFHZ MOWHIXEDGFHR $6& ) U9 DOHO HDKUP HW $ Q. H FHW SXUKDHSUFHRYHMHI LUYDOHR \WHGHAGHONLIDEGI DAV IFTXUHG LY
UFRGGD/IRRZ L$ Q TFTXMMRQ UHIDAGFRIWLGHUBGE WH&RP SO DHH SHOHGDVIGRXUHG 2 SHDMY UAXOVR DQIFTXUHGBXMGHN HLGFOG-GLIQWHERP SIQ vV
WAXOVR RSHDMRY/I P \WHADMR DFDAMMRY : - HX\VHDUDYDMEGILQ RIP DARQWR HAP DA DUYDOHY LFOGQ) TXRMGP DINANBUAHY \KHFDUWY QY YOOHR CFTXULHG DAHV
DG DA HG COELOWAY DG YOODMRQWAKQTXH/AKAK D/GVFRXQAGFDK IGZ YV UHIH 1URP UR OOV 35)5° P HKRG Z W RUZ LWWRXWP HKRG P XQVSHIRGH AHWHIQQIV
PHARG 30 3( (0~ RUFRWMR UFU-DMP HARG :  HHYIDJHWILG SOV CSSUIMIO LUP VAR DALMAQWKHI LUYDOHGHMP LCDIRQR LGHIWICEGIEY @YHGDXAN LGHWLOE®
LQECILEGIDAHV D/Z HIDVD) FROMY HONRQUGHDIRQ\WDABURYLGHY| RUDGAURDOFROUGHDIRQVR EHSOG\RWHVHBUL FHYEO! XUUHFRQAWRQYDUHP HA7 KRHHXIP DAV
DHUYLZ HSOAUQ) WH P RO P HDAKUHP HVBHUIRG DG DEWMMG DARRQDARHGHHADY LQ RUP DIRQEHRP HYDYDLOEGIEXWR MAMAMOQRGH\ HIUIURP WHIFDAMMRY
@M 7KHMGIP HONP DEHIQGAMP LQQ) \WHHWP DG | LUYDOHDWLI GHGVR HIFK RKOWR - DAV DFTXUUHG DG ACELOMY DRKP HG D/Z HTDYDAAAIYHY/ FOQP DMIDED [P STFW
RXUI LDCADCFREAWRQRUUAKOVR RSHIDARY/ 7 KHSXURKDVH SUFH DWRALDMG Z 1\ EXMQHN FRP ELCDINRQY FOQLGFOGH DKREECFN ACELMW 7 KHKRGEDAN LV \KEMRMR FKOQIHY/
IURP WP DIMG\R CRMOOHAZ RINGY FESABCEP RXQNVDQG RKHUPARP DY SXURKDHSUFHDEWWE HON 7 KHKRTECFN [P RXQAVEDHERQP DRI HP HOMVEHIWAKIP DAMOGGP D
EH\XEMAAR | XUKHUDGYVIR HON 7 KLY P RXQAY UHFR G-GLORKHUPXUHOAELONY RO RXUFRQRICDMS EDDFH\KHV

BLEAHWHFERCQ) GDMR WHIFDXOMMMRQY WHOFTXUHG FRP SOQHYKDYHDGRSAMGUR \WH&RP SO0 VIFFRXQIY SRIFLHY
&DK DQG&DK ( TXLYDBRN

&DK DQGFDK HIXLYDBQNFRQIMAR DOKLIK® QIXGLOYHAR HOVMKDALHU-DE® FROMEGILQR FDW DG KDYHRILGDOP DMIMIE/R \MUHHP RQKVRUBWZ KHOSXURDEG $V
R' HHPEU ZHKDHGBRIWR P ILARQIQDD, QXUGEDK6ZHE 3,&6" ' HRUVBOAHP HYS JUHP HWZ WWMQ, Q) L1 HERN/ / & | CAQBME RXUEIN
7KH, &6 SIRUIP SIRYIGVWHERP SO0 Z W CFFHWARY) ', & LQKUDFHI RURXUNRIICFDK KHIBZ MWIQWH, &6 © HSTFHRXUUP DQQ) FDK G-BRIWZ W KLIK FU-EWIHXODY

I LCDADCIQANMNRYY $ \MP H/ DSRIWRQR RXUFDK P D EHXQQXUHG RULQ G-SRIMIFFRXQMKD FHHG RUDUHQRWRYHBGXQEHMH) HGHID HSRUWQMUIDGFH&RERDIRY
@ W

S&ROFHMDIRQVR &UHAVB MN

TKRIKRW DG WHERP SI) KDVP DQEBIGHSFDK EDDIGRHY/RQG-BRIVEG WP HG-SRIWZ LK | LBCADOQUMPANRYIQH FHWR | HEHDD LQXUHGEP RQV
KRZ HYHU DEODRHH LD DO QAMANRQY KRG DQLOYHWR HOAJUDEHWDAMY B\ RHRUP RIHP DNMUUDAY) DIHFLHY

: HHOUQUAYHOXHSUP DUKD [URP RODQGQ@MUDINIDYH SBUDMRQ DG SURGAIRQFRP SIQHY DGR OHIBVHYLFHYFRP SO WIVIQGBAMY FROAHQADRQKD/WH SRRMQIMOR
LP SCAWRXURYH.ITH SRUKUHVR P DNANDQG FUHEAVWIMY HWHUSRRYHD RUGHIDYHD  LOWDARXUPXWRP HY FRXGEHD  HRMGE. P LOUFKDQIHVIQHARRP IF LQBAMY RURKH
FROGURY + RZ HYHU Z HEHIHYHWDAKHFUEWIN SREGE. WIVIQBMY FRAHQADIROLYR VAR \WHFUHEE RWLGHWR RUPMEP HUEDH ) ROWH\ HUHGG' H-P BHU

| RAUPXRP HYFRP SUMHG DG R WHERP SO MRIEOUHYHOGH ) RUKH\DG DQG G IRV P HM RXUPXRP HYFRP SUMHG

0% R \WH&RP SIQ MRBOUYHOHI ROWH\ HIUHGG' H-P BHU 7KHHZ HHQR PMEP HYIQWH3RZ HMIP HWRYHU R \WH&RP SI) v
REOUHYHOMHI RAWH\ HIUHG-G' HA-P BHU ) RAWH\ HIUHG-G' HRP EHU WUHPXMRP HYFRP SUMHG 58] R WH&RP SIQ V\RED
UAYHOXH DODAMEXBEGIMR\KH\DQG DG G AN P HA) RAWH\ HIUHGG' HAHP BHU IR PXMRP HYFRP SUMHG 0% R WHERP SO VAREOHYHOH

DODMIEXEEGI\R \WH\OGG DG G MNP HV
)



$ FFRXQN5 HFHYDE®IDQG$ @2 DQFHI RUGUHAW RWHY

$ FFRXQWUHRHYTE® DUH UHFRGHE DAARWZ KHQHDUHG DG WBURVHRAFDIP VDI DOXAKLLG SBWA\KDAZ LOEH\AMBGLOFDK 7 KRVHUHFHYTEGY JHHDD GR QRAE-DULQMIWNT KH
FOWY 1Y) YDOHR RAUBHHYCE®Y (HAR DORZ OOAH | RUFUHAVWBRWHY WHBUHWVAKRH HXNP DIMG FRORNE®! CP RXQWV, | HYHWRURKDBQI HYLQRURP WRFHY LQAFDM\SHALLF
UHHYCEGIEDDHVP D BHLP SOUHG I XAKHUFRQUGHIDNRQ LY I LYHQ R RAUCH @MW \RR FRRVWRH EDDHHY DG \WHDIRZ DFHLY DOWMMS CAFRGQIO : HSHIRP RBHAW
HYDOOMRQVR GHZ PXWRP HY DQGVRP HIP HYUHNXUWHG-BRUWDG SUHED P HQWV R P MW DIMFUHEWIMN @ KHQ WY SURFDEGI\WWDADORUSOWIR- BQRXWBAQ) EDDIRHZ LAOXRNAH
FR®AMS Z HRAMEDWK DQ D7 DOAHI RUFHAWBRWHY

: HOMH SRHG\R FUEVWRRAY/SUP DUO \WURKIK \DBVR SURGEW VHYLFHY DQGUQEY ;  HODD] HOFFRXQV UHAHLYDEGIRQ DQLQE YIGOTRXWHP HUDQG RYHDOEDLWURIK
U R KARLEDCFREDRNROH SHUHFH DG FAUHADILQ) WIMVR RXUPXWRP HUDFFRXQN - HDOR FROUGHHI LGDA DOFRQBURQ DG HRGRP LF HMURP HOMR RXU
PXRP HYLQHYDODIY \WHQHHG| RUDQDIBZ OFH 7 KH&RP SO FRQUGHY IWWBGHUHFHYCEGVAR FRQIWR \EZ R SRUNRIRVFIP HONV JHIHIDOUFHYCEGY DG \KRUNID
UHFHYCE®Y

* HOHDOB HAH.YDEGV
* HOHIDOUFHYCEGV UAKOVURP | XOLAQ) DSHIRIP DFHRED) DARQDARADMS Z W DPXRP HUFRQMPA* HHIDOWFHYCEGVZ HH P LARQDG P LARQI RAH\ HU
HGG' HHPEU 0% ASHRAYHD |RUCP RQNIQRAHGZ IWPHMEP HY : HUFRIQ] HGFMAWRWH SHOHR P LEIRQIRUWH\ HUHGG' HAHP BHU

© HUFRIQ] HSGHP LQP LVFUHEWRWH SHOHIRUERK\ HOWHIGG' HHP BHU 0G 2 QWHFRQRICDMGWEMP HWR RSHDIRYY | RUMH\ HIUHIGG
CHHPEU DG FUGWRWH SHOHZ D/UFDMILHGRWWR VHIQ)  JHHDODOG OGP LQVRDRYHH SHOHWR FUEVWRNH SHOHI RUFRP SOUEGISUAHQBINRQZ LW \KH
PUHYEHIRG 2 QWHFRQRICDMG WIAP HUWR FDK | BZ VIRMWH\ HIUHGG' HAHP BHU DG FUGWRWH SHOHZ D/UFDMILHGRWWR RKEHAR FUEWRN
H SHQHZ MQWKHRSHIDACY DRV RUFRP SOUIE®! SUMVHQEBINROZ W \KHPXAUMNHIRG
6KRUNDES HAHYCEGBY
6KRUNDTUHFH YCEBV UAKOT KHDPXWRP HUGRVGRAP HIAKHP LQP XP SXURKDAVRYHUDSHIRG R WP HGH LQHG LQ\WH DSSOFEG FROAMPAG KRWNUFHYCEGV Z HH
P LARQDG P LARQIRW HOWHGG' HHP B DG |RUP RQNVIQRAGZ MWPMEP HY : HUFRIQ] HSFUGEVRWH SHOHR P LEIRQIRUWH\ HU
HGG' HHPEU GH\RDAVSXMZ LW DFRXQMEDNY \WDAZ D/HANP DMGXMQ) \WHAVFRXQMGFDK | BZ VP HKRERR)\ © HAGRAMDYHFUHEWRWH SHOHIRAKH
\HOWHGG' HHPBHU 0%
$VR' HHPBEU 05 HHPEU ZHKDG ~ PIORQOGG P LARQIQDINZ DFHI RUFHEWRKAY WASHRYHD $ CBZ DFHI RUFB-EWBRAHVLYIGFOGGLQ
CFFRXQNV UHRHYCEG RQWH FRQRICDMS EDDFH\KHV
$VR ' HHPBEU KUHPXRP HY BBUAHOMS oG R WH&ERP SO VRAMEAQ) CFFRXQVUHFHYCEGIWIGHEDDGRH $ VR ' HAHP BHU
R PXRP HY B BUAHOAG 0% R WH&RP SDQ VRAMBAQ) CRARXQNVUHFHYCEGWDCHEDDGRH
, QHRRUH

, QMHORUEVLGFOGHULY. \DQGWRANSLOV 1Q SURFHW SURGKRADG | LQVKHS SURGAWDYDLMEG RUMKLSP HW, QYHIRUHY DUH YDOHE DANHEZ HUR' FRIMRUGHASDT] CEGIYDOH &RWV
LVGHAMP LGHEXQ) DZ HIKWEDYHII HFRWP HNRG 3URGRIRQFRIVLGFOGHAUHW] FDYDIROFRWV SURGANRQ SHYRIGHDG EHH IWFRWV SURFHAQ) FRWV UHQED
HIXLSP HWRWV RKHUFRIWAUHR® DMIEX\IEGIVR STQNRSHDNRY/ G-UHADIRY DG G-EBURD

6SDUH3 DUV QHRLLEY

6 SCUH SOUVIQHQRURY LFOGH FUMFDDVSDUY P DAY DG \VKSSTHY XVHG LQWHVDQG DG G AN P HOADERQY Z W HTXLSP HNBDWXVHGLOWHSRZ HM-IP HWG SDUHSOW
LOYHQRLEY DUH YDOHE DARHEZ HUR FRIRUGHAS-DIT] CEGH YOOH &RWAA/GAMP LGHEXMQ) HWHAKHZ HI KW DYH DI HFRWP HNRGRUWHI LUK [LMARAE) ) 2 P HKRG
) RAHWHGG HRHPEU 58] WHHZD/  PIORQDG  PLARY UASHAMWHD LOVSIUHSDWIQHIRY UAHYH

3UBDG( [ SHHVDQG2 \MHUE XUHVS WHN

3UBOGH SHOH/FRQWSUP DUO R SUSOGIHHION SO P HIV SUEIG\R \E OHI HY SUSOGUHAVSHENGEDHSD P HV LQMXUDERH WIGH\KRZ | H- DG DBV HYHW
7KAHH SHOFYDHUFRIQ) HG RYHAHFRQUIFVEHIRG DY HYHOV RFFXURUZ KHQWKHI XMUHEHH WU HG $VR ' HRHP BHU 0% SUBOGH SHOH/Z HH

P LARQDG P LARQ UASHRAYHD 2 \KHUPXUHQADWHVFROIMAR FHMEQ\KRYWMP \KSSTHUG-SRIWIRUBDAGHTXNSP HWZ KEKZHH ~ PLARQDQG P LARQD/R
CHPEU DG UASHRARYHD

)



* RRZ1QDQGS FTXILHG, QRQILERI$S WHV

* RREZ LU BIHMKHH FRVR \RHSXUFKDVH SUFHRYHMHI DUYDOHR WHQHAGHQIVLDEGI DAV DFTXUGLODEXMGHNFRP ELQDIRY * RREZ LQIVRAP RMYHG BEX\WY
UYLHZ H51 RULP SOUP HOATGAO RQ2 RREHU RUP RUMI UNXHQ® Z KHQHYHQVRUFKDQ HVLQALURXP \WBGRHY LG FDAMWDAKH DU LY YDOHP D GRAEH UHFRYHIE®!

-XGIP HIVUWHDEQ) IQEFDRYR SRAMMIOP SOLP HAHEDHERQP DNANRYEMRYY DG RSHDMRDOSHIRP DOFHR RAUBMQHY : HGHMP LGHZ KHKMHUWYP RIHANHD
KDQQRAKDARHI DUYDOHR  DUHSRIMY) XQWWA/GWAKDQLWFDUY 1Q) YOOH D WUFRQUGHIQ) TXODMBYH P DUAAIQGRAHI CRRY |, | WVGHHAOY \RSHIRP \WHTXOQMURYH
DWHAP HOAR GHMP LCHLL RAUIRREZ LAV/IP SIUHG \WHI QUYDOHLY GAMP LGHGXQ) VI QLD REVHYIEBILGRXW RU HYHD LQWWHI QUYDOHKIHDUA 7 KHH SHRMG
IXAMUHFDK | BZ VXVHG | RULP SOILP HABYLEZ VDG UHIMG | LUYDOH FOBXDNRQY DUHEDHE ROVKEMARYH MGIP HOBCDAHAP HOVR \WHAVFRXQADM SURWAMS YROP H/R
\OQG\RG DG SURGEAYHOH |, | \KHFDL LQI TP RXQA FH-B/AKHI DUYDOH DQLP SOUP HWRWLY UFRI Q) HELOWHPXUHMBHIRGLODQ TP RQMMXCORWHH AW

7KH&RP SR P RWY H/WHFRWAR  GH LQ\WM @YHG LQBEI LE®! DVHAVRQ D WAL KWICH EDY RYHAMHURXYP DMGXVHXOYHVR - W\ HWY 7 KHVHDAANDHHYDOOMS | RU
LP SAUP HAZ KHQ HYHQIVRURKDQI HYLQ ALURXP WRHHV LQA FDM\WDAKHFDUWY LQ) CP RXQAR WHGH LQW QVHGLQBQILEGI DAMHVP D QRAEHUHRYHIE®

2 \KHJ, QEQILEBIS \WHV

2 \HULQIG) LEGI DWHVARQIMR [ QMIDOXVHVR B DA 7 KH&RP SDQ DESTH/WHSIRYMR/R $6& 3, QEQIIEGV* RREZ LQDQG2 WHJ &RAVDARADMSZ W \KH
CFTXAVMRQR DQLQMCDOXVHVRI & DUH DU FDSMIT HG Z KHQLGRXUWHG DG CP R HGRYHAWH WP DIMG XVH X0 HR WHOFHQHRUDSSIFDIRY Z KIFK LVIHHDD W\ HILY
$VR' HHPBEU oG WHEDDQHR RM-UQEQIIEGIDAANVZDY  PIARQDYG  PLARY UASHRMHD

$ P R DIRQDARADMGZ M\WHRM-UIQEQIIEGYZ DY PLIAORY  PLAORQ DG P ILARQIRMWH\ HWHGG' HHP B 0% WSHRAYHD 7KH

P R DNRQH SHOHLYUHFRG-GLQG-UHADIRY G-BBURQ DG IFFUANROH SHOHIQWHFRQRICDME WP HOVR RSH.DIRQY DG FRORIEDMS WP HOVR FDK 1GZ V
SURSHIV 3@ONDQG( TXLSP HOW, FOXAQ) ' HSUHADIRODQG' HSBURY

3URSHWY SOQABQGHMXLSP HADUH UHFRGEHG DAFRWATIGE G-SUHALDMG RYHHURANP DG XVH XODYHYXMQ) HWWHARHWREL KAGCHP HRRGRAKHXQWR SUIRGAURQP HKRG
&ROMKXRIRQLOSURIUAN LY FRP SUMAGR DIWVHIVZ KLEK KDYH QRABHHD SOFHGLQR VHYLFH DG LY QRAG-SUHADAG XQIDKHUADME DAFVRULP SIRYHP HWDHUDE. \REHSTRHG
LQR\HYIEH

&RWWR P SURYHP HQNOGG WP DX CRMUQY R SRZ HUHTXLSP HOAKDWY WG HRQRP LE @ HRULP SURYHVAYLFH SRMQADCDUH FESABIT) HG OQG G-SUHADMG RYHUWHUP DQQ)
XVHXORHR \KHDXANZ AW URAMHU-S0LY DG P DQMIGFHH SHOHGD/LGRAUG

) L HG DWHN DUHFDUUHS DAKMWRUFDCFRN) L HS DAAN RKHWDQ SOQVCAQN DVRADMS Z W SURGARYH G-SBIRE®I SURSHIWY DUHG-BUHADMSXMQ) \WHWRAELI KWIXHP HKRG
RYHMH P DMGX\VH XODYH/R \KHDAHVDVIR®Z V

3OQNVCAMNY/DIGHMXSP HW + \HW
) XUMMUHDQGR | LFHHTXUSP HQV £ \HOY
&RP SXMUDGG QHE RINHIXSP HOW + \HY
YXTQIVOIGEGDHRBLP SIRVHP HOV + \HOY
| RIMIAVHIXSP HOW + \HW
3RZ HUHTXLSP HQW + \HW

/ RIMIFVHIXSP HFOAFRQMMIVR RXUTGHAR [ W RUSXUBRHWKANY DGWRGLY Z HBMMHDSP HOMIQGWH' XCH( [ SBHW

0 LQH GYHBSP HASURWRAFRWV DUH FOSMUT] HG ROPH WH G-BRILY RO LHS Dv D SURYHD DQG SURECEG! UAHYH 0 LGH GHYHBSP HOAFRWV LGFOGH HILGHHIY P IGHIDBRILFC
WMEHY G OQG RKHU UADME FRIV \R GAYHBS \WH P LGH DGG UHP RYH \WH RYHUEXUGEHD WK LQUWITD H SRH WH P LGHIIDDGG DI | RUWH FROXUKRINRQ R 0Q DFFHW Z D)
( [ SERUDARQFRWVDUHH SHOVHG DVLGRXUHG DG FOMI LHE DvH SRIDNRQH SHOH

0 LQQ) SURSHWW DQG GAYHBSP HIAFRWV DUH CP R HG XMQ) WH XQW R SIRGRINRQ P HXRG RQ HWP DIMG UHFRYHIEG\WQIIH Z KIEK HIXOW HWP DMG SURYHD DG SURTEG
WAHYHY 7 KHLP SCRAR UAHYH HIP DMLY BFRIQ] HG RQD SURGHRRYHEDY ' UGIEY DG UHIMMG FRW DU FDSMI H5 | RUGHERIWZ KHIH SURYHD DQG SUREDEG UAHYHYH W

7 KRVH LAWY DUH QUHRANMG DARBMIQQ) DEAWRBOLQ RP DINRQ RQ \WH G-BRMWVRUFRQYHWWY QRQ WAHYH P LAHIDY R SURYHD DG SURECEG UWHYHY Z W \WH BHCH MEBHQ)
UHDT H5RYHUD SHIRG J UHDMUWDQRH\ HU



,PSOULP HOARU' VSRDCR 3URSHIV 3@QNDQG0 LQH' HYHBSP HQV

7KH&RP SIQ SHIRAFDW HYDODM/Z KHKHUPXUHOAYHVRURLRXP \WECFHYLQE FDMWDAKHFDY 1) YDOHR RXUSURSHW SOQADQGHIXSP HOADKANVP D GRAEH
UHFRYHIE®! , | FLUPXP WIIGFHV LA FDM\WDAKHFDUWY Q) YOOHP D QRAEHUHFRYH.IEG! WH&RP SDQ HAIP DAV | XWUHXQRVARXQMG GHVIDK | BZ VXMQ) HWP DRV LFOQQ) EXW
CRMIP WMG\R HAP DMVR SURYHQ DG SURELEGIVOGG WAHLYHY HAP DIMG I XMUHVDBY SUFHY FROUGHIC) KIRUFDCDGE PXAUHMBURHY SUFHWHIB/ DG HIDAGI CRRY  RSHIDICY
FRUWVDQG CQMASDAGFCSMICH SHIEWWUY |, | \HXQEVFRXQAGFDK | BZ VVOUHGWAKCQWH DL LQJ YOOHR \WHDWAV WHERP SIQ. BFRIQ] HVDDLP SOUP HYNRWHTXCOR \KH
P RXQNB. Z KIEK \KHFDUW LY YOOHH FHHB/WHI DUYDOHR \WHDXAN

7KHUFRYHIELON R WHFDW L YDOHR \WH&RP SO0 VP LQQ) SURSHWW DG GHYHESP HONFRW DUH G-SHIGHYMKSRQWH\KFFHM XOGYHBSP HMWDQGFRP P HIADCEIRGAIR)
R WH&RP SO0 VP LGHDOG-SRMIQG\KHUADMG SURFHMQ | CROMY 7 KH&RP SO VHYDODMRQR P LGHIOSURSHINY | RUSRAQIDOP SOLP HYBUP DU LGFOGHHYCODMY
FKOQHVIQWHP LCHIOUWAHYH/ ROKHXQGH®LQ) HAP DM/DOGDAXP SIRY LFOEQ) HAP DMG SURSAIROFRIV $ WHXQ) WHHRGRP LF | HDIELOWV UL FHSQ

HP DAVIGFOGQ) WHSUFHVR SIRGAWWR EHSURGHAHG DG SURHWMQ) WHFRYHY DAY DvZ HODYRSHDIVY DG FOSMICFRAV

$\WH/B HIVHP HOAR EQIDIRQY

, QUFFREXFHZ WK $ 6& 3$ WH/B HIVHP /R EQIDMRYY \KH&RP SO UHFRLG/DACELON | RUDMANBNHP HWREM DR/ DAKHI CLUYDOHR \WHHAWP DG FRUV\R
UANHD\IQILEGIGRY) @YHG DAHADAKHWP H\WHCCELON LV LGRXUBG Z KHQWKHUHLY DG DOREQ) DARQVR LARXUFRWVR UAMHWKH DAHADQG Z KHQDUDRIEGIHANP DMR \KHI DU
YDOHR \WHREQI DNRQFIQEHP DGH 7KH&RP SO0 KDVDAFABNSP HINREMI DINRQY/Z W UAGHRAR FHUBEQ DWVHV GAHR YDURXY FROMFXDOREM) DARQ/AR FBOQ UG RUGVGRH
R WRVHDAHVDAHWP HWH DUHUANHG

$ QCELOWV | RARHI QUYDOHR DODXANHNP HONREDIDIRY Z W DFRUASRIEQ) LRBDHWRWHFDW LQJ YOOHR UHDAMGEQ QYHEDAHV LYVUHFRIQ] HEDAKHWP HR D
REQIDMY HYH7 KHDWANY G-BUHALDMG XMQ) \WHAEL KAICHP KRG DG \KHAVFRXQAG QCELON LV IR DHGWWURXI K CFFUMRQRYHARHH SHRAMGUP L) R \HANBP HOW

7 KHRAWP DAGACELQWN LVEDHGROWLLEG SOV HXP DAVR FRUV\R CEDQERY LGFOGQ) HAP DAGHRERP LF QvH/DQGH WICDCHIMP DAV D/ARWHFRWR EUQ) \WHOGG\R DDA
UIXUGE. WHEDHDIUWHP HV 7 KH&RP SIQ X\ H3DAVRXQAGUDMUH BRI P DRI HP HOAVERXWAXP DMR \WWHFUHEWDEWAG UM [ BHUDM 5 HYIMRQAR\KHACELON
FRX@ RAPXUGKH\R FKOQI HVLQ\WHHP DAMGFRWY FKDQIHYLOWHHRQRP LE @ HRUL | HGHDCRUMBMU XORY HIFAGHE. WXL HOV U DLEQ) \WHDEDQERP HWS FRUAIRD
HSQHZDY PIEIRY PIARQOEG  PLARQIRMH HWHGG' HHPELU DG WASHRAYHD $ FRUAMROLY UFRG-GROWHFRQRIEDMS
WA HOAR RSHIDIRQVIQG-BUHADIRD G-SBWRQDG IFFBNROH SHOH 7 KHPAUMMRMROR WHDXHNHMIP FONEQIDIR) — PLARQOQG P LAIRY WASHRARYHD LV
UFRG-GZ MMORKM-URUHMIEONYDIGWHEY WP SRUR)  PIARODMG P ILARY WASHRANHD VIR GHGZ MLQDRHNNHP HWREM DIRQY/RQWHERP ST V
FRORICDAG EDDGFH\KHVI ROWH\ FOWHIGG' HAHP BHU 05 HAHPEHU

&KOQIHVIQWKH DXHNBIIP HONRED) DERQVDUHDY | RTBZ V IQWRADB/

' AP EH

YHILQQQ) VDDA

5 HMRQR HWP DAV

$ GAWRO/\R CCELOMNY 2
$ FRUANRQH SHOH

6HAMBP HOV

( QAQ) YDDFH

CHHIHG' HEW DWARXQIDQG) LCDQALQ) &RV

: HEH HUFRWGALHA® DARADMGZ WK CFTXUQ) WLEG SOW I LDGAQ) SUP DUO GDQRIWICDNRYFRIVDQG UHIDME SUR RMRIDCH SHOAY ' HHWHGI LADGAQ) FRAVDXRADMS
ZIWWH  7HP / ROQ&UAW CROW D/GHIGGIQLIRM ' HEW ' HHIMG&DK &RQIGHDIR)L RM D/VGHIGHGIQIRM ' HBW $' ' 7/ RDQ DVGHIGHSIQ1 RM
CHEWOEGWH  7HP / RIQ&UGEW CHOW D/GHIGHGIQLIRM  / HDWY  DUHGH HUHG OGP RW HGXMQ) \WHH | FRAYHIQMBMWADAMP HKRGRYHMHT HR WHDARADAG
\KLLG SOV G-EWLDCAQ) DG UH GRMEDYDAURAE-BAIRYI URP WHFDUW LQJ TP RXQAR WHUHIDMG G-EVWREDI DNRQRQWHE. RP SO0 IV FRQRIEDAG EDDGRH\KHV

" HHIHGI LCOAQ) FRIVDQGG-EMORHFRIWDARADMGZ DMWH $9% &UHEVY CAOW DVGHIGGIQIRM ' HEWDHUFR GHGXQA-HURM-UGQY WP DAHIVRQWH
FRORIEDAG EDDGRH\KHAN GG DUHEP RUY H3ROD LI KAMHEDLYRYHAMH@ HR \KHDIWHHP HOV

2 XUGHBEVFRXQN DUHUH BRRG DVDQUHFWBBAIRQ! URP \RHFOUN LG TP RXQAR WHG-EWREQI DMRQRQWHERP SO0 VARQRIEDAG EDDGFH\KHAN 6XFK FRUVDUHLP RWY HG
VRLQMIMN SHOHXUQ) \WHH | FRAYHIQMIWP HRRG 6HH1RM  +' HEWRUP RHIQRIP DARD

)



) DIU9 DOHR ) LQDGADD QUAKP HW

) QUYDOHLY GH LGHG D/WHH FKOQIHSUFHWDIZ RXG EHUHFHYHG | RUDD DAHARUSDIG\R WD HUDACELOW  DQH IWBUFH LQWKHSUGALSOCRUP RWATGYDQA HRXVP DUNHNRUWH
DAHARUICELDN LQDQRGH® WIQLRANRQEHE HHOP DNAEIMASIQVROWHP HDAXUP HUWEDM ) DUYDOHLYHANP DMGE. D5SOLQ) WHIRGRZ LQ) KIHIDAQ  Z KIFK SURUMY H/
WHLOSWXVHGAR P HDWUHI CLUYDOHLQR \KUHH BYHY DG EDH/AWHFDA RUJ DARQZ MMQWHKIHIIAQ XSRQWHGEZ RMBYHCR LCEXAKDAY DYDXDEG DG I QI LFDQARKHI DU
YOOHP HDKUP HQV

[ HYHD £ 4 XRWMG SURHYIQDRARYH P DNV RULGHQINFDCDWHV RUCCH WY

[ HWHD £ 2 EVHYTE®I LCEXWRKHMDQ TXRMS SURHYLQ CRYHP DNHNV I RULGHQIFDCDAAN DG ACH MY TXRMS SURHY I RULG-QIFDCRUMP LOUDWHV RUCCH WY/ LQLCTRARYH
P DONHVRURKHILCEXW\WKDADUH REVHYCE®! RUFDQ EH FRURERIDMG B REVHYCE®! P DINANADID | RAVEMEQNDD \KHIXOMP R \WHDWHVRUIICH DMWY

/ BHD =, (BXW\KDNDHIHHDD XQREVHYDEGI DG WSIHD® UH GRAP DRI HP HRVHXP DMR - DRXP SINRQ/KDAP DINHABDMA STOVZ RXG XVHLQSUAQ) \WHDWHARJACH MW

7 KHEP RXQWV U SRWG LOWH EDDGRH\KHANV DY FXUHOADAHV RUCCELOWY LGFOGCQ) FDW DQGFDK HTIXLYDBON DFFRXQNUHFHYTE®! SUHSOGH SHQHY DG RM-UPXUHNDAHN
CFFRXQWVSD) CEG CFRUHG QCELMMNY QG GH HUHG UHYHKHVDSSUR LP DMI UYDOHGHWR\HKRWALP P DXUMEVR WHHLOXKP HONV 7 KH&RP ST VSRIR MR UFRIQ] H
QU HYEHE HHO GYHY DAKHHIGR WHSHIRG 7 KLY QFRKXUHGERY QRAP STRAKHERP S VI LCDRLOCERVMRD BAXOVR RSHDMRQ/RUFDK | BZ V

$ VR \WHEM/LQAFDAG WHERP SIQ VG-EWRQIMAMGR WHIRTRZ LQ) [QWRADB/

$W HHP EHJ $W HHP EHJ
&DUJ 1) 9 DOH ) U9 DOH &DU 1Q) 9 DOH ) OU9 DOH 9 DOXDARY 7 HKQTXH
) LDGACOITEOMY
2 XNBEQ) SUCASOOIPRXQR \WH  7HP / ROD&UHAVY CHOW 2 2 [ HHD +0 DN SSIRDK
2 XWBDEQ) SUCASDOIP RXQAR WHR \WH' HHIHG&DK &RQIGHDIRY
1RM / BHD + 0 DN/ SSURTFK
2 XWBQAQ) SUCASDITPRXQWR WH $9% &UAVY CAMWV | D + 4 XRAG3UFRHY
2 XWBQEQ) [P RXQAR WHRKHLQE-BMIHN / BHD £ 4 XRMG3UFHY
2 XNBQEQ) SUCASOITP RXQAR \KH, QUEOY HP / ROQXQEHH / HHD +0 DN/ SSURIFK
7HP / RIQ&UEVY CHONV 2 2
2 XNBAQ) SUCASDITP RXQAR \WHS' ' 7 / RIQ 2 2 / HHD +0 DN/ SSURIFK
2 XNBQEQ) SUCASDOIP RXQIR \WH' * 7/ RQXQ@EHMH ~ 7HP / HHD +0 DN/ SSURIFK
/ ROQ&UHAVY CHOW 2 2
% 2XU  7HP / RIQ&UGEW ROV CGHIGGIQIRM ' HEWZ MK G\RGHEUDURRP P HIADD) LQDQRH/ / & S6\RQHEUD)  SXUXOQAR Z KIFK 6\RQHEUDU

H W3-GD P LARQMQIGIDGYDFHWMP GO0 EFHOYIQMBWDADUDMHTXCOR SHUDD® 7 KHEDLY'SD CEGILQHIKW | LYHFRQHPAYHP RQND

LOASER HOV FRODY R RV HIKWP RQKD LOXIED HOVR FRP ELGHE SUGASDODQGLQMMWKLLIV Y LOXNED HOVR LQAMMWRID SD P HNV DQGDI LD

SD P HMR WHUP DQQ) RAMBAQ SUCASOCEDDGRHDAP DMUIW $VR ' HAHP BHU WHIDUYDDHR G-EWDVEHDGMP LGHGE. GVRXQIY) \KH

IXMBFDK | BZ VXMQ) PXUHNP DNANQMIIAADAY | RUMP LOUI LDIRCOQMKP HQN 7 KHVAHLCEXWDHCRANRMS SUFHVIQIRAYHP DNV EXVWH. DUHHWHU
AUA® RIQAUA® REVYIEG! WHHRH WH  DUHFRDMILHGDY/ HHD LOSXW

% 7KH' HHUHG&DK &RQIGHDIR)L RM GHIGGIQIRM ' HEWHMIGLORIQFRQGHRAIRQZ W \KH-+ L& UK 7 IDQRNRQZ DV R GHG DVOIUYDOHDVR \KH
CDFDAMMRQEM $ VR ' HHP BHU 05 HHPEHU WHIDUYDOHR G-EWDVEHQGMP LGHGE GVFRXQIY) \KHIXMUHFDK | BZ VXMQ

XU DONANQMBMADAL | RUMP LOUI LCDGADCIQAKP HON 7 KEVHLCEXW DUHQRATXRAMG SUFHVIQTRAYHP DUV EXVWH DHHWHIAUWA® RIQAUA®
REVHLYCEG! WHH RUH WH DUHRDMILHGDY/ HHD LOBXW

¥ 7 KHFDW Q) OP RXQMAR \KRH&RP SQ vV $% &UHAVWCAQNV GHIGHSIQ1IRM ' HEWDSSWR LP DMGI DUYDOH DV IVEHDLY LQM RXADAYDUDE® DM/ RYHJ
\KHWP R \WHEDD 7KHHRH Z HKDHFDWMI LHGWYV &Y WP GBWDY/ HHD R \KHI DUYDOHKIHIDAQ

)



% © HEHIHYHWHI DUYDDHR RXURKHULGE-EWEIHW/ DSSU LP DM/AKHFDUY 1) YOOH 7 KIYEDDRHLYFRP SUMHGR HTXLSP HOVLGDGAQ) DIWHP HON . H
FROIGUGWHIDAVHOMIGIQRIRU  HTXLSP HOWLQDGALQY DIUHHP HOWI RARHVOP HHTXLSP HQW7 KHM RIMZ HKDYHRDW LHGWYGEWD// HHD R \KHIOU

YOOHKIHDA

% 2XUQUIOTHP / RIQXQGHMH  7HP / RIQAUAW CAOV GHIGHGIQIRM  * HBWZ LW 6VRGHEWDU SXWXOQMR Z KIFK 6\RGHEUDUH WOE-GD
P LARQMQI G DGYDFHVAYHO\ HOUMP GOQFUHAWCAMN \WDAE-DY LQMIADAD | | HSUDMR Z KHHIWI DUYDOHZ L@ ORMDMEDHG RQAKDQINVLQ
LQMMNDM/DQGFHAVIDODN $VR ' HHP BHU WHIQUYDOHR G-EWDVEHHQGHMP LGHGE, GVARXQIY \WHIXMUHFDK | BZ VXMQ) FXUHAP DNV

LQMIRAAIDAY | RIMP LOUI LQDEABAQXKP HV 7 KHVHLCEXW DUH QRANDRMG SURHYLQCRRYHP DINHV EXVWH DIHHWHUGUHA® RUIQAUHRA® REVHYTCE®!
\WHHRUH \WH DIHFDWMIIHGDY/ HYHD  LCBXW

% 2XU$' 7/ R GHIQGIQIRM ' HEWZ W 6\RQHEUDULQ\WH D) W DMSUCASOOTP RXQIR PLOR) SDCEBIQ  FROHPAYHP RQKO
LOASED HOV BFDYLQAMDADI [ HGUDMR Z KHHIWI DUYDOHZ L@ OFXDMEDHE ROFADQIHYLOLQAMMNDM/ DG FU-EVIXODN $VR * HHP BHU
WHIDUYDOHR G-EWDVEHDGMP LGHGE. GVRXQIY \WHIXMUHFDK | BZ VXMQ) FXUHAP DUNANQRAXVDM/| ROMP LOU LDGADOQMKP HOV 7 KHH
LCBXW DUHCRATNXRNG SUFHYLQCRAIYHP DN EXMH DHHWHUGUA® RUGAUA® REVHYTEG! WHH RUH \WH DHFDWILHGDY/ HHD LGB

¥ 2XU "7 1 ROQXQEHUWH 7THP / R&UWAW CAONV CHIGHGIQ1IRM ' HEWZ W 6\RCGHEUDULQ \WH DJ.J UH) DM SUCHSDOCP RXAQR P IAR)
DEGIQ  FRHXWHP RQKO 1O HQV BHOYIQMIAADADI L HSUDMR Z KHHIWI DUYDOHZ L@ ORXDMEDHSE RQ KB HY LIQLOQMBWADMY DG
RHAVWDODWY $VR ' HRP BV \WHIDUYDOHR GBEWDVEHHGMP LHGE. GVARXQIMY WHIXUHFDWK | BRZ VXM PXUHINP DUNANQMIRINIDMY | RU
MP LOUINLCDADAQXKP HIV 7 KRHLCBXW DUHCRANRMG SURHVIQCRRYHP DONHV EXVWH  DIHHWHUAUHA® RUQAUHA® REVHYTE®! \WHIHRUH \WH DUH
FOMILHGDY/ HYHD  LOBXW

6HHIRM ' HEWRUIXUKHUG\RAOMRQRQRXUG- BN HP HON
) D9 DOHR &RMIHINERMGHDIRY

& RN HWRQUGH DR UHBUAHOV D UHFXULCY | UYDOHHANP DMR SRMMIO XMHSD P HOV 7 KLVI UYDDHP HDKUHP HIAYEDHE ROXQREVHYTEBILGEXV LFOGQ)
P QI HP HWAKIP DK DG DAKP SWRQY CERXVMHI XXUHDFKIHYHP HWR P LOMWRGHY DG XXUHHWP DMR UYHHY DOGLY WHH RUH FDWILLHGDY/ HYHD Z WQWKHI DUYDOH

KIHDFAK SHHM1RM $FDAMRY/DGIRM ) DWIDOHO HOWUHP HQWVI RUIXUKHUGMVAXWIRQ
| HDWH

7KH&RP SIQ GDHVR | LFH\VEDFH HIXLSP HADQG YHKLFGW XQE-UQRQ FOGFHIDEG DI UHP HV 7 KH&RP SQ IVEDH/P D LFOGHRMRQAR H \WIGRUUHIZ. DARHERP SIQ vV
QAVAHIRY 7KHP HDXUHP HWR WHODHWMP LFOGH/RSIRQARH \WIGRUHI. Z KHRIWWYUHDRIED FHBQWHERP S0 Z LOH HIMVHWRHRSWRYY / HDHDXHVDG
CEHONYDHUBFRIQ] HEDAWHFRP P HAHP HMNDMEDHE ROWHSUAHQAWODHR P QP XP GDHSD P HIVRYHAKHODHWP 7 R GAMP LGHWHSUAHWDDHR 1 XMUH

PLQP XP GDHSD P HIV WHERP SO XVA/\RHLP STAWDMZ KHQUDA® GAMP LTEG! KRZ HYHJ FHVEIQGDHYGR GRABURYIGHDQLP STEMDM 7 KHIH RUH \R GAMP LGHWH
SUAHIWODHR PLQP XP GDHSD P HV WH&RP SO XV WHLGFU-P HBCERURZ LQJ UDMEDHE ROWHLQ RUP DRQ DYDLOEGIDAKHFRP P HF-P HOAEDAMR \KHODH 7KH
&RP S VI LADFHGDHDI UHHP HOMWSLFDD [GFOGH CQLQMIMMADMKDAY XVHGR GAMP LGHWHSUAHIWIDHR | XMHEGDHSD P HONV 6KRVWMP RSHDIY GDAVZ LK D
IQWOMP R P RQKVRUBW DHRNHFR G-GRORXUEDDGRHWKHHAD LGP XP GDHSD P HOVDHH SHOHGRODWLIKWICHEDLY RYHAKHODHWMP  LGFOGQ) BWDRIED
FHYSIQUHIHZ DORSWRYY

7KH&RP SR SHIRAFI® HYDOOMY Z KHKHUPXUWHINAYHV RURLLXP \BRHY LQA FOMWDAKRHFDW 1Q) YDOHR RAUWKWR XVHDWHVH AHHSVIDUYDOH |, | \WMFK DUMEZ
\KRXG LQAFDM\KDAKHFDWY Q) OP RXQAR WKWR XVHDWHAY CRABHFRYHITE® WHERP SDQ Z LOUWHSFHWHFDW 1QJ CP RXQAR XK DWHVR | IUYDOH

7KH&RP SIQ LVDGMWRUDYZ HEDHFHIQSRZ HUHTXLSP HIAR FXWRP HYARURXIK RSHDMY GDWY 7 KRHDI UHH-P HOVDHWKRWWMP LQCDMUHDGKDYHP RQKD \MP VZ LW
R UHIZ DRSIRQ\KDADHUDRIED FHIBOQWR H HAVH RUHD® \MP LDIRQRSNRQ/EDHG RQHNEEDKHE\MP VAGHAL LF R \KHIQAYLGOCD) P HQWV

8 ES FFRXQIY 6\BIEB/8 SADM 3$ 68”7 /HDH/ 7TRSE  \KH&RP ) HPAMSWHSOANIHR SUIRNFDCH SHAHQVSHIP WG XQGHMHWEQUMRQ I X CDFH
ZMMOWHQE WIS LFOGQ) WHRSWRQWR FOLY | RZ DG \WHKIWRUFDOB D FOWL LFDIRQY DG DAFAP HOWR LQMIOAURNARWV CFFRXQIVRUGDH DG RO GDH
FRP SRHOVDY/DMQIGIGDH DGR QRAFOGHEDHYZ MW DQLQUIOMP R GWAKD P RQKVIQWHGDHDAHN DG ACE MM

)



( QULRGP HBOR RAVDQG2 WHU RN HAH/

7KH&RP SI0 UFRIQ] HVACEL M| RUHMLURGP HABCDGG RMHUFRQIMY HIALHYZ KHOWHHLY DQH SRUKUH\WDAKE FDA WA/ ERK SURECEGIWKDAD ACELOW KDVEHHQLGRAUG UG
\WHIP RXQNR GWFDQEHUHDRIED HAWP DAG :  KHIHWHP RININHD RAFRP HR DFRQMIHR FOQEHUDRIED HAP DMG WHERP SIQ  CFRUHVDACELO | RAKDAZP RXQN
© KHIHWWHP RIWINHD RARRP HFDQGRAEH WP DMGDUDQIHR - SRAMQIIOBRWH LY FIEEQKHG DG L (RRGHIP RQAQWDNDIHLYP RUHONHD WOQDQ RKHU \RHIP RXQADAKH
®Z HGR \WDADQIHLYOFRXHS

7KH&RP SIQ UHFRB/ACELONY | RUHQYLURGP HUBCFRQIM HIAHY DARHXQEMFRXQAMS TP RXQIVROWH FRQRICDMS EDIFH\KH-V DY CFFUXHS QCELOMWNY DG RMHUICELON Z KHD
HOMURGP HBCDWAAP HWLGAFDM\KDASP HADNRQH | RUWDUHSURETE®! DG FRWWIDQEHUDRIE®D HXWP DAG (WP DAVR \KHICELONY DUHEDHG ROPXUHM® DDMEG]

| CFWDGSUAHQ® HIRMG QY VDG U XDMRYY ENG) LQR FRMGHDIRQWHINHD HIHAVR RKHARAHECDOGHRRP LF | CRRLY 7 KA DM/ DUHVKEMAMR BYIMROLQ

| XUMUHSHIRG/ EDHG RQCAMOOFRAWVRUGHZ. FLURXP WBIGFHY 7 KH&RP SO FESMUT) HYFRAMAKDAEHH WXWMUH SHUIRGY DG UHFRI Q] HYDPXUHMBHIRG FKOU HIQRSHIDIRQY/DQG

P DQMIFHH SHOHYZ KHOFBOD XS H I RWGER GRABHH WWXWUHSHIRG/

7KH&RP SIQ HYDODAMY/ SRAQIMOMFRYHIN/R TP RXQNI URP WILG SOV LFOAQ) LOKXIDGFHFRYHDIH VFSODMY |URP WHACELQW 5 HRYHY LV HYDOOMS EDHGROWH
\RYHR R WHWMUGSOW [P RY RKHUICRRY : KHQUHFRYHY LVDWKUHG \WH&RP SO UHFRLGY DG USRIV DR DAHAN-SDUDAMD [ URP \KHDWRALDMG COELOW RQWKH
FRORICDAGEDDGFH\KHV

0 DEIHP QAR DHR 00 HMURP HOBCRURKHUFRQMY HIFLHKDAZ RX@S KDYHDP DMUDCH | HRARQWKH) LODGADOS\IAP HOVI ROH\ HOWHGG' HR-P BHU
0%

5 HYHXHY

8QEUS6& TRIE  5HHDHIRP &ROQMFNVZ LMEXRP HY 3$6&  ~ UYHIMHUFRIQURQLYEDHG ROWHWIQM HUR FRQIURO RUKHPXWRP H IV CELOW \R BHH IWURP
WHVHYLFHY DQG SURGAWLQ DR P RXQAKDAM GRMKHFRMGHDIROH SHRAMGR EHUHFHYHELOH FKOQIHI ROKRVHVHYLFHY DG SUIRGEW , QUHFRIQ] LQ) UHYHXHI RUSUIRGEAN
DOGVALYLFHY \WHWDQOAMRQ SUFHLY GAMIP LGHS 1 URP \DBYREHYRUFRAEFWZ L\ PXRP HY

7KH&RP SIQ JHH.DM/SIRGANHYHIVI URP \RHVDBIR SURSEMKDNDMEP HY SXUKDHI RUAVHLOWHRODGJDVIQEMY - 5 HYHXH/DHGHIYHG I URP. SIRGANVRG\R
PXWRP HYXQEHKSSD DIUHHP HONV \WHWMWIP VR Z KLFK FOQH WG RURYHURGH\ HDU DQGH URP \SRWDBVAKMURXI K LQAVIGOOSXURKDHREHYH HWG DABUAYDAQ) P DNV
(DR 7 KH&RP SO TV SURSAWBYHHY DUHSUP DUO DIXGRIRQR WHSUFHSHMRQ WD H5DOGWH YROP HARTS 3UAQ) VKRMSY XQEHMHVKSSD DI P HQVOH LOFHYEOQ
FDHY \KEMRAR FHABQ FRQAFXCCDGWMWE HONVDQGFROANR DFRP ECDIROR GHIRIDMGSUAQ) DG HSSUAQ) 7 KHHDWIHP HOVP D XQEHUIR SHIRAF GHIRIDIRY/
WIDAQ SUAQ) DQG YROP HUNXWHP HQV Z KIFK P D RAFXULQ YRTMBIP DNANRQAURY/

7KH&RP SIQ JHHDMAHYFHUYHOHE SIRMAQ) WIQSRIBINRY Z HIMWM\ROMRYY DQGFROMPATERUMAYLFHR FRP SIQHVIQWHRODGG IDVIGEMY 7 IDQSRUMRY
VHLYLFH/WVSLIFDED FROMAR MR SIRGFWURP \WH STIQWVTFLONAAR\KHZ HBIM 7 KHDP RQNVLOYRFHE UH GRAKHWIQSRUBNRQVAYLFH/UHIEHIHG 7 KHDP RQV
LQYRIFHG UH GRWAWHHFRQUIRMICP RQKD P LQP XP RANHGQIWR WP HWHHTXSP HAZ D/X\M] HELOWHELGIY) SHIRG / CERUVAYLFHY/ SURYVLGHWH PXAKEP HY/Z WK
SHYDRY  GIMAY RUILHT SHIRIGHD 7 KHDP RXQNLQYRFHG | RUZ HIMVROMRQY DG FROMPAIER VA YLFHYUH GRAKHIP RXQAR WP HWHHVHYLERYZ HIHXM HGLOWH
B SHIRG 7 UNSRIBNRY Z HBMMVROMRQY DQGFRQMPATERMAYLFHY DUHFRQMRAGWURKIK | RUP DOD) UHHP HOVRUZ RINRUEHYH HRXRMG XQG-URXEEDKHE SURQ) \MP V

7KH&RP SIQ JHIH.DMYBQBCUHYHXHI URP \WHSRZ HUHTXLSP HOWBDWY Z KLFK LGFOGHP DQMIFH SDWOGVHYEH (QWHSHIRGHIHGRYHAMHWP R \WHFRQMPW
UODBEBWR WHWP L) R \KHELQQ) \R PP HY

7KH&RP SIQ BFRIQ] HYUYHXHI RUSIRGANDAD SRIQAQWP HI RTRZ LQ) \WHWDQM HUR FROURCDQG\DM CRIRQR \WHSHIRIP DFHREQIDIRQR \KFK WP VAR WHPXWRP HU
XQHIB6&  ZKIFK WSFDD RFFXWXSRQPXMRP HUSIEN XS DAKHI CAOMY 7KHE&RP SDQ BFRIQ] HYUYHHI RIVAYLFRYZ KHOVHLYLEHY DUHUHG-HG\R \WHPARP HUDG
WHSHURUP DFHREQI DARQIADMI LHG 7 KH&RP SO VMBEDGFRIBARQWP VOHIHHID @V Z W AHVBQPWRP HUSD P HOWWP VH WEQI XS\WR - AV

&HVIOR \WH&RP S VAR FRQIELQ\VKRUNDEIBURYLMRQ/ARDWFDIBXDMD UHHG XSRQ| HAAKDADHELABG Z KHOWWHPXWRP HIGRHVQRAP HHAHP LGP XP SXURDAHVRYHD
SHIRGR WP HGH IGHELQHIFK FRQMPAIQG Z KHYFRIABELOW [V UIHDRIED FHYEQ $ VWHERP SIQ GRHVQRDYH\KHCELOW R SUHERWAWRP HIAT REHYRYHAHSHIRG
\KHLIH DUH FROURELQIV DURX QG \H CELOW \R UHFRI Q] HWH YOUCELAOW LOFRQUGH DNRQ UHIMAG\R WY FROGWRY 7 KH&RP SO WFRIQ] HE WRMETBRYIMRQ UYHHR

P LARQDG P LORQI RMWH\ HOWHG-G' HHP EHU 06 HHPEHU UASHRARYHD Z KLFK Z D/UHFRBHGLQ SURGANIHYHXHLOWH FRQRICDME VIR HOV
R RSHDIRY/ 7KH&RP SI) AGQRABFRIQ) HOQ KRWDEUAYHXHI R\ FOUHOGG' HAHP BHU
7KH&RP SO W UHYHIHZ DVIHHDAMGLOWHS QUM 6\BMY/| RAWH\ HOWHG-G' HAHP BHU 0% 5 YHXHLY QDI WIDMEE. SUIRSEMHYLIFH DG UHQED

UAYHOH RIXOKHUAMIBDARQR BYHXHLQ RP DIRQLYSIRVIGHS
)



7KH&RP SIQ KDVHDRMG\WRXHWHS 6&  SUTRINFDCH SHAHQV SXOKOQAR Z KIFK WKDVH FOGHGAVFRKUAVR WIQLRNRQ SUFHY DEFFDAG\R UP DQQ) SHIRP DFH

REQ DIMRQY/ DG Z KHOWW SHAMR UHFRIQ) HVKAK UYHODXH 7 KHUP DQQ) SHIRIP DFHREQI DARQYDHSUP DUO FRP SUMAGR  XQ XOLCBGFROMFW\R GHIYHUSURGAWP RWR

Z KIFK KRTSDUP DQQ) GADIROR GWAKDQRGH\ HU DOGR Z KLFK XGP DAMWBQRNRQ SUFHY/Z LOEH DEBFFDAG HOMHD \R\KHXQ XOLEBGFRQMPN 7 KH&RP SO VWEQLRIR)
SUFH/XQEHMHHFRQUERVP D EHLP SCRAGE\ P ONAFRGEMRQY QG SRAMQIMCFRQMPAH RIDIRY/ Z KLIFK KDYHQRN HAEHHQ GHAMP LGHG DQGDUHWWHIH RUH YDUCEGBILQ
OMH

7KH&RP SO0 KDVHBRAMG\R H FOGHI URP WHP HDUHP HOWR \WHWMDQULRNRQ SURH DI, HYDWHWHGE. JRYHCP HOBCDAKRIMA/AKDAUHERK P SRHG RQDQG ARIPXUHAZ LW
D\GHALLE UYHOH SUIRGAQ) WIQLRIRQDGFRBAMGE, \WHERP S 1URP DPXRP HU \KFK DADBWAY  XVH\E]  YOOH DS3-GMY DQGMP LA HY

" HHIHG5 BHOXH

7KH&RP SDQ RFDIRIDDM UFHYH/SBED P HIVIURP. FXWRP HY/| RUINAMUHGHIYHINVR SIRGENRUFRQUBMRY QDGR FROMKANRY $ P RXQVUFHYHSIURP. PXRP HYIQ
DGYDRHR SURGANEHIYHINY DUHUHAR GHG DY FRQAIPAICEL DN/ UH HIHGVR DY GH HIHG UAYHXHY DG DHUARI Q] HG DY UHYHXHXSRQGHIVHY R WHSIRGAWE HIBQ

SUED P HOVDHVHRXAUHGE. FRIDADOQMMMAQFHYBQSURSHYW STIQAIGGHTXSP HWZ KHERP ST UWFRIQ] FGUWHDHR  PIARQOG P LARQIURP GHHWG
UYHOMHI ROWH\ FOWHIGG' HAHP BHU 0% UAS-RALYHD

&KOQIHVLQWKH GH HUHG UHYHOKHV EDDIGRHDUHDY| REBZ V LQWRADR/

) RUWH< HU( QGHG' HR-P EHU

YHILQQQ) VDDA 2
SXWRP HUSUHED! P HQAFTXUWHGLQFTXMMRYY
&RMGHDIRQUHFHYHE DOG GH HWHG
5 HOHUWFRIQ] HB

( QYD

BV YDHE&RP SHODIRQ

: HOFFRQIVRUMBAN EDHGARP SHRDIRY LFOQQ) JUIONVR LGRHAYHXQW WKMPARGWRAN [ DUB/ WP H EDJHG UANURRME WRAN XQW GG SHIR P DGRHVKDUHXQW XQGHAH
P HDXUP HONQGUFRIQUWROSIRYMRVR $6&  2&RP SHODIRQ: 6\RFN&RP SHODIRY © HIFFRXQVRUMBAN EDHGARP SHODIRQE! [P RMYLQY \WHI DIUYDOHR WH
WRAN Z KLFK L/ GHALP LGHS DAKHJI IDDAEDAM RQD WAL KAGCHEDY XQBWWHWIGFKHP HNRGLYUHNXULG

: HOFFRQVRUI RUHWWUA/DAKH. RAFXUDQGUHYHIHDD SUYIRAG BFRIQ] HEWRAN EDHEFRP SHODIRQH SHOHI RAMHXQYHXKG SRIMROR \WHLY DB/AKDIZ HHI RUHWG
7KHQ® EHUR | RUHWG\KDUAAKDDD) DQEHDYDOEBH RUSKSRAH/R [Z DB/ XQEHMH/ 7,3 6\BAN EDHGARP SHODMRQH SHOHLYUHFRIQ] HSDAHIY JHHIODG
DP LQVADAYHH SHOHRQWHERP SO VARQRICDAGWEAM HOVR RSHIDARQY/

( DUQIQIV3HIBKDOH

© HXHWHWHDXY AN P HXRG VR GHALP LGHWHSRMMIOEOMYHH | HAAR RAMBIDEQ) UAMPRG BN XQWDQG SHIRUP DIFH\KDUHXQW - HHYDOOMS\WH SRMMIOA0MYH
HIFVWR 2 G$ \B/&DN%E&RP P ROBRANXMQ) WH3 LI FROMWMG P HNRG QR FRMHMROR 2 (G5$ \BV&DW%&RP P ROBVRNWR 2 (5$ \B/&MN$ &RP P RQGVWN

Z RX@QRWDYHDAOMYHLP SCRAR HLQQIVSHMDMH ( A WKDHR 2 G$ \VBVEDN96&RP P ROB\RANZ D/IMKHGLOFRMGANRDZ W DGR DVDFRQHIXHFHR \WH
IMXOEFHE, $\@V2 SHDMY R 02 SHDMY 8 QUWR DVFRXUMKRIHRKHAWDD2 @$ VB 2 @$ \I/Z D/DKREBQ) FRP SIQ WHRQID DAHVR Z KIFK Z HIHHTXW LQMIVIQ
$\®/2 SHDMY 3URMIKHS S & 61P ST LFDARY WHHIQQIVR $\8V2 SHDNY SHIXQUW HHDAIEXEEGIR 2 G$ \BVDQG\WHRKHY HIDA 2 Z GHY D/WHKRTHYR WH
RAMBOAQ) 2 SHIDIY 8 QW Y4-FDXVHHIK KRTEHUR 2 SHIMY 8 QWRKHMDQ2 G$ \BVIOR KHBERHWIHR 2 G$ \BVEDW%ERP P RQGVEAN DIGEHIXNH2 G$ \BY
FRORIDMWHUAXOWVR RSHDMRQV/R $\8V2 SHDNY \WHHIQQIVSH2 SHDMY 8 QUDMIBXTEGIVRWH/ HICR 2 Z GHYI RANHSHIRGSURAMRWHS S & 6LP SO LFDIRD

Z HHGHLYDAYHD DAMEXSEGIMVRWHFRUMGRIAQ) \KDY/R 2 G$ \BV&DW%E&RP P ROBWANKHBE XK/ HICR 2 Z CHY ) RADADRQ Z KHQD/ HICR 2 ZGQHJ

GHMP IGHB\R H HAVHIWUHE-P SNRQUIKWIGH FKOQIHD2 SHDMY 8 QWDQGFRUASRIAQ) WOHR 2 GBS \B/E&MN%&RP P ROGWAN |RUDKIHR 2 G$ \@VEDNS$
&RP P RQGWRAN \WWHHZ DV QRADGOMYHLP SCRARWHHIQQIVSHMKOIHR WH2 G$ \BVEOWS &RP P RQG\RN

, QFRICHANRDZ W WHS S & 6P ST LFDIRY HIFK 2 SHIDIY 8 QUAKKHE DG RAMBOAQ) P P HADMD SURMR\KHH | HAMHWP HR \WWHO HIHY \WHE ( 1IHAWH7IPH  RKHU

WOQ2 SHIDAY 8 QWKHBE 2 G$\@Y Z DvVH AKOQYHGI RURGH\KDHR 1 HZ $\@V&RP P RQB\VEAN \WHKRTHYR \XAK 2 SHDIY 8 QWEHTP HWRANKRTHYR 1 HZ $\@Y

DOGOOR \WH2 @$ \BV&DW%E&RP P RQGVEAN MXHG DUG RAMBASQ) LP P HADMY SURNRWKH( |1HRMH7 LP HZ D/AKUWHIGH G DG FOGFHIBG | RUGR FRQUGHDARD 6HH1 RM
+( DLQQIV3 HIBKOHI RUDBAWRIOQ RP DIRQ

)



5 H3HHP DEBI1 ROFROARTGY , QMHIV

SURAR\WHS S & 6P STOLFDIR) AVPAMHGLOL RM  960MQHWVDQG2 LIDQ] DIRY Z HIFFRXQMS I RAKH/ HICR 2 Z GHYTKIWRUFDD HRGRP LF LQMANQS \B/2 SHDIY
WURKIK RZ GHIKIS R 2 SHIDY 8 QDY UHEH-P CEGIGRIFRURTILY LQMIAINT KHUHEHHP CEGIQRIFRURTLY QMM D/UFRIQ] HSDAWHKUKHUR  LWIQMO DUYDOH
SOV EFRXP XOWME HAQQIVDARADMSE Z W WHUHHHP CEGIGRFRRTY IOMWMR)  \KHUHE-P SWRQ YOOHDVR WHEDDFH\KHAAEDM 7 KHUHEHP SWRQLP RXQIZ DVEDHG
RWH @ YROPHZHIKMSDHIIHRRIQ SUFHR \KDW/R 2 G$\BVE&OWS &RP P ROG\RFN DAKHHIGR WHU-BRWY SHIRG & KDQH/IQWHUHE-P SWRQ YDOHZ HH
WFRIQ] HELP P HADMD D/WH RFFXUHG DVLlL WHHIGR WHUSRMWY SHIRGZ DVOBRWHUHGE-P SURQE@MI RAWHLOWMKP HIAVZ W DQR VNG HOY \R BIGHGHDQQIV RU
DEAURDOSOG LOFCSMIOQWHIEVHFHR UABIGHS HOLQQIV DG | XUWHMR DFRXP XOWMS GH IAWQWHIBVHFHR DEAWRICEGIQFEAMD

, QFRQQHANRDZ W \KHS S & 61P ST LFDIRQ HIFK 2 SHIDIY 8 QUARKHG DG RAMBLAQ) 1P P HADMY SURMRWH( [1HAWH7 1P H RKHAKDR2 SHDNY 8 QWKHBE 2 @&$ \@Y
Z D/H FOQHGI RURHWOMR 1 HZ $\V@/&RP P RO6VWAN DUGWHKRTHYR \KFK 2 SHDIY) 8 QWEHTP HUWRANRTEHYR 1 H2 $\®/ DOGOOR WH2 G$ \@V&DN%

&RP P RQB\EAN IMXHG DG RAMBGEQ [P P HADMD SURMRWH( 11 HRRYH7 LP HZ HIH\VKUWHGHHG DG FDGFHIBG | RUGR FROUGHIDIRY 7KHS S & 61P S LFDIRQZ D/DARP P RQ

FROUROADQVRNRYQ WHIH RH WHUHG-HP CEGI QRIFRQARTXY LQMIAXAZ DY OFTXUHE DY BRQHPAMW WBQLRNRQ 7 KHUHIHHP CEGIROFRQURACY LOMHMZ DV DEOWWMG R \KH
PO LPXP UHIHP SWRQP RAQMMDHGRQWH @ YROP HZ HIKMGDHDIHRRIQ) SUFHR \KDW/R 2 @G$ \@V&OWS &RP P RQ6\RFN DAKHUHEHP SNRQGDM 7 KHFDW Q)

P RXQMR WHU-GHP CEGICRIFRQURTINY LQMIANZ D/UHFDWU LHGWR UH GRARHFKOQ HIQWHERP S0 VRZ GHIKLS LQMIWZ W DQR VANGY HOY \R DGAWRDOENG LQ
FCBABD

) RAWH\ HOVHGG' HHP BHU DG WHERP SI) KIGQRUP DQQ) WEHP CEGIRFRURTILY LQMIW
&RWWR 600V ([ FXAQI ' HSUHADIRY * HEBUWRQ DQG$ FRLMINRY( [ SHOH
&RWR \DBV H FXAQ) G-BUHADIRY G-SRURQDGIFFMNROH SHOH UHDMG\R SURGAEWBYHXHSUP DUO FROMANVR WHFRWR SURGFHSIRGAMFOGQ) AUHRNIGGLIGEURN

@ERU HP SR HHKRAMQI FRWW H FDYDIRQFRWV WHQIECHTXLSP HWP DQMIGFHH SHOH XM (DMIDCIDVOJGUR DWWV H SHOH 3URGENHDAMGFRIVZ HMH P LARY
P LORY DQG P LARQIRAH\ HOWHG-G' HHP BHU DG UASHRARYHD
&RWR \DBV H FOXAQ) G-BUHADIRY G-SBURQDGOFFUANROH SHOH UHIAGAR VAYLFHUAYHHSUP DU® FRMVR QUHRAIE LQAUHPADERU WBQSRUBINRQ FRW DGG QD
HIXLSP HWBHYLFH UHDAMG FRIVZ HH P LORQ P LORQ DG P LARQIRAMH\ HOWHGG' HHP B 0% UASHRALYHD
&RWWR \DBV H FXAQ) G-BUHADIRY G-SRURQDGIFFMNROH SHOH UHIDAMG\R UHQEDUHYHIHSUP DUO FROMVR USIUDGGP DQMIFHH SHOH DOGAURNIGLQALFW
@ERUMH SHOH 5 HABDUHDMGFRIWZ HH P LORQI RMH\ HIUHG-G' HHP B 7KH&RP SI) GG QRMDYHUHQEDUHDMG FRIVI ROKH\ HOWHGG' HAHP BHU
DG

6HIQ) * HOHIDODQGS GP LQMADIYH( [ SHOWH

6HIQY JHIHIDCDGE O LQVADAYHH SHOHSUP DU® FRMVR GRQ SIRGANRQ SHYRIGHY. DIHY/ DG EHH W LOKUIGFHH SHOH WDYHIDQG HOMAEGP HOAMDGYH M)
H SHOH SIRBMRIDO HY UM SHOHIRWWHERP SO VARSRIDMR | LFHOQG R LEHVKSSTHY [P RY RKHUH SHOMAR \XSSRYAWHEXMQHW

" HIQHE&ROMEXNR 3@V

7KH&RP SIQ KDV GH LGHE FROMEXWNRQ ST/ FRYHIQ) \KEWEQMID DOHP SB HAVZ KR P HANAHYIEQVHYLFH DG HIJ LELOW WML HOV 7 KH&RP SO0 VP DRKIQ) FRQUBXMRY
\RCGHIGGFROMEXIRQSDY/ZDVESSH IPDMY  PITIRY  PIARQ OGP LARQIRMH\ HOWHGG' HHP EHU 0% UASHRALYHD

,GFRPH7O W/

) RAWHSXUBRH/R MY GVRXWIRQ UH HHIFHARE$ VBV, & DHR 2 @$ \BVI RUBBRY SHIRG/SURMR\KHARP SBURQR WHS S & 61P SO LFDIRY WHE&@IQ) DGR
1H $\@VIRIZ 1QJ WHEBQ) $\®Y,F LVDFRSRDNRQOIGIVAAKEMPARS 6 | HIHD0 WIMDQGEFDOGRP HVE HY 7 KHI LCDQRLCOWBM HAP STFDARYY/ UHDMG\R
GHHWGW] CEMMY/R WHS HRUDQ] DIRQOJGS S & 61P SOIFDIRQUHHHF-GIQL RM  960MQHN/DQG2 LIDQ] DARQCIGWHW P SCAAR \WHE&RP SDQ VDMV DY/D\E] CE®
FRSRIDIRQ\KEMPARS 6 | HIHIID WM DQG GFDOLGRRP H\E HvKDYHEHHQUA GRMGLOWHIFFRP SO0 LQY ) LCOGADCB\BAP HOV

TKHERP S XQEHU$6&  ,FRPH7OH/3$6& ~ XVHAKHDKHADQGICELQW P HKRGR CFRRXQMY | RULGFRP H\E HY 8 QEHWHDXANIQGACELAW P HKRG GHHIHG
I DAHVDQG CCELONY DHUHFRIQ] HG1RUXXUHE FROMTXHAHY DAEXSEGVR Gl |HHFHYEHE HHOWHI LOOGADDWEAP HOAFDUWN LQ) TP RQVR H MY DAHVOQGACEONY
DOGWHUUASHRAWHWY EDHY ' HHIWG\S DAV DG CCELOMYDHP FDKUGXUQ) HIPMG\E UDMVIQH | HRWVRUWH\ HIULQZ KIFK WRHWP SRIDY GLIHMFH/DHH SHRAG\R
EHUFRYHMGROHMBG 7KHH IHAAR DROQIHIOW UDMRQGH HIBMG\E DWHVDQGACE.MNYLYUFRIQ] HELQOHDQQIVIQWHSHIRG\WDAFOG\WHHIRR HQDM $
YOODMRQDERZ DFHZ LOEHSURYLGHG RUGH HIMGE] DAL IWA/P RUHENHD WOQQRAKHGH HIMG\E DAFVZ LOGRAEH DT HG

)



$\@V/ / & \WHSUHG-FWRUR 2 @$ W@V Z D/RJIDY] H5D/DAP MWEAHEON FRP S0 $ VDAP MWWGACHOW FRP SR $\V@V/ / & KDVHMWHUBHHRWHDMG DY DGMUH) DUBHG HMY
RUDSDAGHYKLS | RUCHRP H\Ef SXUBRHYDG \WHIH RH LVQRAXEMPARS 6 |HHIDOHRP H\M 5 DKHJWH8 6 | HAHIDOHRP H\E CCHOW Z W URSHRAR WH\Y CEGILGHRP H
R $\@V/ / & Z D/SDVHE\WWIRXAIK WIWRZ CHY

$6&  SUARIEH/DUFRIQURQWUAKRTS DOGDP HDXUP HIADMEEXWMI RAKHI LOOGADONIAP HOAUFRIQURQDGGP HDXUP HWR I SRUMRQABN-QRUH SHRAGR EHVINHD
LODVY UMD 7KH&RP ST HYCOOMANHXGFHEON VT SRANRQATN-DRUH SHRMGWR EHVENHQLOWHFRXWHR  SU-EDUQY \H) LODGADDE\BAAP HOWVVR GHMP LHZ KHKHU
WH\E SRMRQVOHP RIHANHD \WOQQRAR EHQ) \KWEIGHGE\ \WHOSSOFCEGIVY  DARRUMNY + RZ HYHJ WHFRFOMRQ/ U DEQ) \WHHYCODMRQ DHVKEMAMR BYLHZ. DOGP D
FKOQHEDFGRYI RRYIGFOGQ) BEXWRMP MMG\WR RYRQ) DEIOMYVR i O V UHIXDWR)Y DIGLQM SUABNR/AKHIR

6HIP HQW
7KH&RP SIQ RSHIDAMY/DAK R @MPABMCHINHIP HV \WHVDGE D05 GI MNP P HADG\RHSRZ HMAIP HWIHMGQHRMHIP HWDUHGH LGHG DVFRP SRHVR DQHOAMBUMA
| RUZ KUFK \FSDUDAMI LDCADOLQ RIP DNRQLY HYOODAGUIX@® B\ \WHFKIH RSHIDY GAMRQPINAU3&2' 07 7KH&RP SIQ V&2' 0 WKH3UWMG-QNIGEEKIH ( [ HRWH
2 11LFHJ

7KH&2' 0 HYDODM/KHERP ST VI LCDADOQ RP DARQ DG SHIRP DFHRODBMQHWAHIP HNEDAVI RUSKERAVR P DNQ) RSHDMY G-AMRQY/DQG DD UARXUFHY/
BHHIRM  9%MQHWVEHIP HONVIRUP RHIQRP DIRY

5HH® , WXHG$ FRRXQIY) 3 LRQRXQRHP HOW

6HIPHW ,QLRMPEHU  WH) LDGADCSH AFRXQIY 6\IQEAGYROE °) $6%  IMKHGS 68 6HIP HQ/ FBRUWY) 7RSF ,P SIRYHP HOM\R 5 HSREE®!

6HIP HQN LVFRBRAUAAR LP SURYHU-SRUBEGIVHI P HUMEVFBRAKUH U HOWV SUP DUO \MURKIK HKDFHG QVFERXUY CERWNLI QU LFDQWHI P HOW SHOHVDQGLQ RUP DARQXHG
R DAHWAHIP HVBHIRIP OFH 7KHS 68 LVH | HRWYHI RUIVADD, HOWBHILQRQ) DM HAHP BHU RODUMARS-RIYHEDLY DG RUQMIP SHIRG/Z WKMQI MDD HILY
EHIQQQ) DWJ HRPEHU 7KH&RP SI) DEROMGS 68 IRUDI XUKMHUGVAOMEQUHHAR L RM  90MQHN/6HIPHOV

JRPH7O R ,Q' HAPEU  \WH) $ 6% MK-G$ 68 ,FRPH7O W 7TRIF ,P SIRYHP HOMWR, FRP H7 * WRRKUY 7 KHWEQELG UL QNI W DAMG
L RIP DARQCERWDUERINY) HOMMIVH | HRYHWE UDMU-FRGALODIRQDYZ HODVIQ RP DARQRQLGFRP H\E HVSOG 7 KHWIELG LY LQMXG-G\R EHH IWQHARYE. SIRMAQ)

P RIHGARIGGLGRP H\Ef GVFBRKUA/WDIZ RXGEHXVH XAQP DNGQ) FES\BCDERFDNRQ G-AMRQ/ DG CESTH/MR DOHIMAAKEMAAMR LGFRP H\E HY 7 KHGHEZ WG

H 1 HAAYHI RUDQROOSHIRG/EHILQRQ) DWW HHP BHU

(NHANH' HHP BHU WHERP SI) DEROMGS 68 7 KHWEQELGZ DV CSSTHG UNRSHRRMHD \R DISHIRGY SUHIAG $ VD UAKOVAHIEQLGFRP H\Ef GAVFBRKUH
P RXQVI URP SURUSHIRG/GLTHUIURP WRHSUYIRAO UERWGIQLRM  +, FRPH7O[ K/ 7KHORSWROR $68 AGQRNP STRARHERP S VFRQRIEDAG

I LOOGADOWEAP HQNV LFXQQ) QHACFRP H HUQQIVSHNKDUH FDK | BZ V RUGFRP H\ H SHOH

5 HHQ® , WKHGS$ FIRXQIMY 3 IRQRXQAHP HOV1 RACHI] | HRARIH

,QUQIIEGV* RRZIMDG2 \MHU, QMO8 \HEREOH ,Q6FHBMP BHU WH) $ 6% MKHGS 68 , QUQJILEGY* RRE L@DQG2 WH, QMOD08 \HER\E OH 6XEWRSIE
7 DJHAG, P SIRYHP HOMR\KHS FRRXQIY | RU, QM08 VHER B DUH Z KLFK WP RYHG\KH@IQI X0J HOURXQG SURMFARE H/ARDIZ DV XVHGVR DAAWZ KHOFRAWFRXCGEEH
FOBLB) HG | RUDQLQMIDOXVHVR R DUH 7 KHXSEDMOOR WML LQMEDOXVHR B DHR EHAVFRFGXQ@EHMHS 68 3URSHW 3MQAMIGG( TSP HQNXAXFH 7KHQEZ

EQELGLVH | HRAYHI RUDQQOOSHIRG/EHILQRQ) DWW HRHP BHU 7KHERP SIQ LVAXUWHQ® HYCODMY \KHLP STRARQWH) LCDGALOCB\BAP HON/OGG UHDAMS
QAVFRKY
) LODQADO QAKP HOMEUHAW RXFY , Q-XO \WH) $ 6% MXHGS$ 68 ) LCDQALOD QAP HOM-& AW RWHY 7 RIIF 0 HDXUP HWR &UHEW RXHVIRU

$ FFRXQN'5 HAH.YTE®I DG &RQMIFVS WHN Z KIFK DE3HG DSUIRNDCH SHAHMAKDADAXP HAKDAAUMHNRIAWRQ/DVR \WHEDDGRH\KHANEDM GR QRVKDQIHI ROWHUP DQQ)
@HR \KHDWHZ KHQHIP DY H SHRMG FUHEWERKAY | RUPAUHONIFFRXQNV UHFHYCEBI DG PAUBMDNRQUERADAHNV 7 KHQHZ \WEQEDLGLYH | HRRYHI RUDQQXOOSHIRGYEHILQRQ)
DWW HHPBEU 7KH&RP SIQ LVAXUWHQ® HYCODMY \KHLP STRARQWH) LCDCFLOCBVBAMP HONDQG UHDAG G\VFRKUY

 FRPHOVDAP HBHERUINY ' DWFRWUY ,QLRPEU  \WH) $6%LWKHGS 68 , GFRP HE\BIMP HOAB HSRUMY) &RP SUFKHQUYH, GFRP H ([ SHOH' MJJUHIDIRY
" DFRKUY 6XEWRSIE 7 KHEP HIGP HONVLQWKY XSEDMUATXLUAY DEAURDOGMWBRKUAR FHMEQFRWIGH SHOHYZ MLOWHCRMAR\WHI LCDGRDOKBM HOV 7 KHGHEZ
EQELGLVH | HRAYHI RUDQQOOSHIRG/EHILQRQ) DWW HRHP BHU DOGLQMIP SHIRG/EHILQQQ) WU HR-P B 7KH&RP SIQ LVAXAUHQ® HYDOOMY \KH
LP STAWRQWH) LCDQRLOCBVBAP HON DG UHDAMG GVFRKUSY

)



1RM +$ FTXIMUWRY

3RS BZ $FTXMURY

2Q-X0 WHERP SIQ FRP SBIMGWHBURS) BZ $ FTXMUWRQDQGLFTXG R WHP HP BHIKLS LOMIMVIQ3URS) 7 DIGIWZ KRD RZ GG\KEMADUHY 3URS) B
2SHDMY // & 3URS) BZ , QMIDIRID/ / & DYG3URS) BZ (PSR HH&R // & 7TKH3URS) BZ $ FXAMWRQIGRUBDHEHIIAHR R RUGILMNFYRSHDIRQAKURIK RXU
CDFDAVMRQDGLQAUDAROR 3URS) B v SDAQMG RQ Z HBM SURSSCON GIDARQ\MKQRBU\

7KH&RP SDQ KOG DAV HOMR FRQUGH DRI URP -XO W' HHPEU 5 HHAR\WH\EEGIEHBZ. | RAKHIFTXMUWR) GOMI QUYDDHR \WHFRQUGHDIRQDVR
-XO DQGWHDEWMR HQVDVR ' HR-P BHU LOWRAOB/

- X0 $ QW HOW " HHPEHJ

:
£

7KIVIP RXQA-BUAHOIV L FDK KRIEDANVAXEMFVMR FKOQIHVI URP . HP DIMG VR CRXDOCHAZ RINGQ) FESABCEP RXQIVOQG RMHUPXWEP D SXUPKDVH SUFH DWW HOVOGG 1L
FDWK KREECANWVVR\DM  SRINFERIQ) LGP QW RDIPV UL D) LQOFFREGFHZ MW WH3WRS) BZ 3XUKDHS JUHP AR KRTEDFN TP RXQNV 7 KHEP RQAQ\WH\EEBICERYHLY
EDHGROP DI HP HOWEHXWAXP DMD/R - XO DOGP D EHVKEMAAR | XUKHUDGEWE HON

&RQMIHONRQUGHDIRQ\R EHSOG\WR &S + RTRR SXYXIQMRWH3URS) BZ 3XURKDHS JUH-P HOMXEMAMRWHDFKLHYHP HOWR FHVEIQUAYHOH\SLIHV

7KHSUKDHSUFHIGFOGY P LAIRQR FRQMYHIWRUGH DARQ UHIAG\R DO HICRADLDQI HP HOW 8 QGHMHWMIP VR \KH3URS) BZ 3XUAKDHS JUHP HMWMKHERP SO0

PD EHUIXUG\WRSD DPOIPXP R PIAROWY&S$ + REERIQOWHIMDO W DG FRQIMI HOAKSROWHDFKLHYHP HOAR FHMBQUAYHOXH\BLIHV WH

3( DRVBD P HQV 3D P HIAR WH( DRV P HYZ LOEHVHBGLOFDK 7 KH&RP SIQ HP DAGWKHI DUYDOHR \WHFRQMY HOWRQIGHDIROD/R WHIFDAMMWRO M

7KH&RP SO 1P SOP HOMGDO0 RQM&DURMP XOMRQXM 1Q) DUMN GHADC! UP HZ RINVR GHAMP LGHWHYDOHR WH( DGRAVBD P HOAV7 KHERP ST P XOAG\WH  OGG
6\ WP V5 HQIEO5 HYHOMHDOG600G00G/ RIS HYHQHUASHRARYHD XMQ) \ERFRUHDAGIHRP HMF 4R QDOP RIRVRHMWH DG HOURVBHIRG/

36\ VWP V5 HE HYHDH  IVAWHGHAYHOHIHHDAMG | URP WHORMIOQ® BHUR &RP S | LAARDINROM P VEHQ) SIRVIGHG\R PP HY 26006006/ RIS HYHIH LV

WHQHABYHHIHHDMGE, WH&RP SDQ 1URP FXRP HAMWYLQJHRBILFDCEDIQ/RANGHR WH3HIP LDQYDMQZ W BAGHRWR L WHDBIR | UIF\DQGSURFHIGE. &RP S0

1 LENDINRON VP VDG L. \KH DWRALDMG B MRV RSH.DNROAR GHIYHAH\OQG SURFHAHG R, \KFK &RP SDQ | LAMDARQM AP VARNKEK FXAWRP HUZ HIMMY 7 KHFOBX DM

( DERVBD, P HOAM\KHD GVARXQMG DAD UDAMKDAH GRV\KHCESURSUDM FUHEWIMIR \WH( DLERVBD, P HIABD HU 7 KHI DUYDOHR WH( DGRAVBD P HIA/HANP DMGD/AKH

DYH.LI HAVFRXQAG( DRAVBD P HUWFRW MWMDARQVR WHMP XOMRY 7 KIVI LUYDOHP HDKUHP HWZ DVEDHEROXREHYTEBILCEXV LFOGQ) P DI HW

HAXP DIM/DQG DWKP SINRQYCERXVMH I XMHCAUHYHP HOWR P LOMWRGHY/DOG | XWUHHWP DMR UYHHY DQGLY WHH RUH FIDMILHGDY/ HYHD Z WMQWKHI DIUYDOHKLH.DUAQ

SHHOAGIQLRM ) DU9DOHO HDOKUHPHOV 7KHNA LGBXWDVR \WHIFTXAMMWRQ GOMDHRAECHS EHBZ

. H,O5XW ' HHP EHJ ' HHHPEHJ ' HHPEHJ

51 ) WH5 DM

SRUDARXVS5 M) UHS DM

6\ WP V/5 HYHDH' LVARXQVB DAY

6000/D05/ RIMMY' [VARXQ/S DM

6\ WP \/5 HQEE HYHKHO RIMINV

6000/005/ RIMNYS HYHXHO RIMWY

&UHAVS DODIRYS G HOV 1 R/$ SSIFCE®

© HZ L@ HOKUH\KLY CCEL DN DAHDFK UHSRUIMY) GDM DG UHARLG FKOQ) HYLQWHI DUYDOHR WHFRQMY HONRQUGHDARQLOWH FRORIEDAG WP HOVR RSHIDIRQ/XQEU
FKOQHLQI LUYDOHR FRQIY HOWRQUGHDIRY , FUHDH/RUGHFU-DAVIQWHI UYDOHR WHFRQIMY HOWFRQUGH DNRQ ACELOW FOQUAKXOVURP FKDQIHYLQWHSDWOIHR WP H
QVFRXQNDAY COGWHWP L) OGP RXQAR RAUUHYHOHHANP DAY & RN HONRQUGHDIRQLYIFOXGHG Z MKQRKM-UGY WP CCELOWNAYRQVKH FRQRIEDAMS EDDRH\KHV
SHHAMRLRM ) DLU9DOHO HOKUHP HQWI RUI XURFUGMVAOMERD

)



7KH&RP SIQ KD/CBSTHEWHIFDXAMMWROP HARGR DFFRXQMY) LQCFFREFHZ NS 68 290MQHNVERP BDIRY DGUHFRIQ] HE DRHVOFTXUUHG DG ACELOMNY DAXP HG
DAKHUI DUYDOHVD/R \RHEWMR DFDAVMRY Z MKHH AW SXUADHFRMGHDIRQUHFRIG-G\R JRREZ LAD 7 KHI DUYDOHR  CFTXULHG SURSHW DOGHIXLSP HWZ HHEDHGRQ

ERK DYDLOEGIP DNANDBOGDFRMIBSIRTFK $ VIWHERP SO 1G0T HKHAARP DIRQR WHI QUYDOHR \WHDWAVCFTXIUHG DG CCEL QWA DXXP H5 DEAWRICDEWME HOV

PD EHUFRGGGUQ \WHP HDXUP HYBHIRG DSHIFGQRARH FHG P RQKVIURP \WHIFTXMUWRQEAM

7 KHIRGBZ LY \EEGIVKP P D) HARHSUHIP LY DEFFDARQR WHSXURKDHSUFHVR \KHI LUYDOHR  DAHVIFTXUHG DG QMM DAXP HSDVR -XO LFOQQ)
P HDAXUHP HMSHUIRG DOV HOMMURKIK ' HAHP BHU LQWRAOB/

) D9 DOH
- X0 $ AKUR HOV ' HHPEHJ

&DK DIGFDK HIXLYDBOV 2
$ FFRQNUFHYTES! 2
3URSHW SOQAIGHTXLSP HQV 2
, QEQILE®I DAV
2 SHDMY GDHWHKAR XVHDAHN
2 \WHUBRY WP DXV
$ FFRXQNVSD, CE®
$ FFOHGACEOMY
2 SHDIY GDHICEONY
* RRZ O

1 HAB WHNVS FTXLLHG

7KHSUHIP LD SXUAKDVH SUFH DERFDARQ LY \KEMANR | XURHUUH LGHP HOADGGP D UDXLUHML) QU LECQADGME HQMAR DUULYH DARH | LQDOSXURKDHSUFHDIRADARY 7 KHERYHI QU
YOOHVR DAHVDFTXLUHG DG ACELOWNAY DXXP H3DUHSUHIP LD OQG DUHEDHGRQWHIQ RIP DARQWDVZ DVDYDOEGID/R \WHUBRWY) @M 7KH&RP S0 IHEGHEDD
LQ3-B-HE-QACSSUIMHAR GAMP LGHWHI DUYDOHR  DAVHNVOFTXUHG DQG CCELOMNYDAXP H5 | QOFFRIDGFHZ W \WHIOFTXAMMROP HNRGR CFFRXQIMY  WHSXURDHSUFHR
3URS) BZ KDVEHHD DIEBFDAG\R WH CFTXUHG DN DG DAKP HG QCELMMY EDHG ROWHUSUHIP LY HKNP DMG CFTXOMWRQCMI DUYDOHY 7 KHI DUYDOHHXMP DAVZ HIHEDHG
RQLGFRP H P ONADG FRWAYDODIRQP HARGY 7 KHHI DUYDOHYZ HIHEDHE ROLCSXWWDAIH QRARBVHYCEGILQWHP DNANDQG\RXY BB HHD LQBXW 6HYHID

\LJ QU LECQADAXP SWRQVDOG HWP DMYZ HHLQYRYHGLQWHCSSIFDARQR WHH YDODIRQP HARGY LFOGQ) AVFRXQNDAY | XMUHH SHRMGFDK | BZ VDG RM-UXMUHHYHON
KDADUHEDHG RQWHERP SO0 VEHWMNGIP HOVURP WHLQ RUP DARQDYDIME®! 7 KHH AHWR \WHRBCFROUGHDARQRYHARHHIMP DAG| LUYDOHR \WHIP RXQVLQMID

DAL GHER WHLGHWLCEBI DAV DFTXULHG DG ACELMNAY DRKP HG KDY EHHQUHFRGHGD/IRRE L@ 7 KHI LDOGAMP LDARQR WHI DUYDOHR FHYEQDAHN DG ACELMNAY Z LOEH
FRP SBIMG DARRQDVWHQHHADY LG RIP DNRQEHFRP HY/DYDLOEGI EXVR MMDQRH\ HIUIURP \WHIFTXAMMRQEW 7KH&RP SO H SHAMR FRMHR RAEIQLQ RP DR
IRAHSXERHR GHMP LQQ) WHI DUYDOHR \WHDWHNDFTXUHG DG COELOMWNAY DXXP H5ROWHDFTXMMRQ CDMKURKI KRAMKHUP DQG-UR \WHP HDXUP HYBHIRG ) RAKH
\HUHGG' HHP B Z HKOGSXUKDHSUFHOWW HOVR P LARQLOQHADKHVIFTXUWHGDVDUAKOR DUBAIRQLQFRMNI HWVRQIGHDIRY Dv/Z HOD/DY
XSEDMRWHI DUYDOHR FHIBQLQIEQ) LEGI DAHMKDABVXEAGLODGHRUDHWR CP R DIRQH SHOHR DFTXUUHGLQBQI LEGI DIV U FREHE Z K QWKH FRQRICDAG WBAP HOV
R RSHDIRYIRMH\ HUHGG' HH-P B

7 KHUYHOH DG QUAWRSHDIY H SHOAYDMIEXIEGIVR \WHIFTXUHG3URS) 67 RSH.DNRQ/DUHQRAP DMIDOR\WHE&RP SO0 VRSHDIRYY I RAWH\ HUHGG' HAHP BHU
21 WH  PIOROR JRRZIQURIQIHG P LARQLYFRMGHHGEQRQ G-OANER!IRREZ LOBUP DLKD DMEXEEGIRWHLQAI UDRQR SDMMGRQ Z HIMW SURSSOQV

ILEDNROWAKRRI\ DRQYJ Z M HRGRP IH/R VDB 7 KHIRREZ L@ URP WH3URS) BZ $ FTXMANROZ DYDALI GHEVR\NHVDQE DOG BRI MNPVAFIP HQWV
7 KHIRGBZ 1Y WIQLRMRQYYZ HHUHFRIQ] HEVFSOUDMD [URP \RHIFTXMUWROR DAHVOQG DAXP SIRQR ICEOMVIQWH3URS) BZ $ FIXMURY

% 7 UDORAIRQFRIWVARQIMY) R G DCDQGSUR HMRIO HY ) ROKH\ HUHGG' H-PBU WHERPSI) LRGP LARQIQIHY ZKIFK Z HH
H SHQHG DVLGRXUMHG DG SUMAMGLOVHIY  JHH.DCDGG D3P LQMADRYHH SHOMYLQWHFRQRIEDME WP HOVR RSHIDNRY/

% , QFRIHANRDZ W WH3URS) BZ $ FIXMURQ \WHERP S QW GRZQ P LAROXQEHMHS$ % &WAVWCAON GHIGGIQIRM ' HEWGBHH1IRM =+
" HEWRU XURHULQ RIP DIRQ

N NNNN

)



, G-WVIDE®, QEQILEBIS WHNS FTXILHG
7 KHIRGBZ LI \EEGIVKP P O] /N LQRIP DARQXQEHDLQ) LGHILCEGIL QNG LEEGIDAFVUHDAG\R WH3URS) BZ $ FIXMMRD

) U9 DOH
8\HXQ UH ,Q\HW , QWR\VDQGY
EXVRP HJUHDWRQKLSV
7WEHQ@PH
SURSUHMY \WHKQRBI\
7REO

7KHSUHIP LDY HXP DMR \WHIDUYDOHR \WH L GHMLCEGH LB LEGIDAHVZ DY/GHAP LGHE SUP DUIO XMQ) \WHLGFRP HOBSUIRTFK

¥ 7 KHLGARP HOSSUROAK UHEXULHY DI RIHFDWR DOR \WHH SHRMG I XWUHFDK | BZ VIKRURXIK YDURXVP HKRGY & XMRP HUHDNRQKLSYZ HHYDOHE XMQ) \WH
03((0 7UEHQP HDIGSRSUHMY \WRKQRBI\ Z HHYDDHGXMQ) WH5) 5 P HKRG

7KHERP S KD/QRMAVFRHESUR | RIP DUAYHH DG HQQIVDMIEXEEGIVR 3URS) BZ D/WH AGCGRMDYHDP DMUDCH | HFWRQWHE.RP ST 1) LCQDCADOB\BAP HOW
0 RHJS$ FTXLMURD

2 Q) HUW WHERP SI) FRP SBIMGWHO RVHUS FIXMWRQDIGOFTXLHG R 0 RHJ$ FIXMWRRRIVRZ GHYIKLS LOQMIMWDIGIWZ KRD RZ GHS\KEMADY
0 RHJ QIEHBHYIFH ,GF GEDO RHX GHJ\ 6\ WPV 7KHO RHIS FTXMWRQH SDEEHE PXUHARSHIDIRQYLQR GWIEX\MG SRZ HHIGP DHV
7KH&RP SO KOG DEWWY HVMVR FRUGHDINRQI URP ) HEXY W' HHP B 5 HHARWH\BEBGIEHEZ | RAKHCFTXMWNRQ GOMI DUYDOHR WHFRQUGHDIRD
DVR ) HEOW DOG\WHDENWY HQVDVR ' HHP BHU LOWRA\DBY/
) HEWXDU $ QWP HONV ' HHHPEH)

&DK \R\HBLY DNFRH 2
6\RAN FROUGH D)
7RED

,FOGVSD PHYR G-BWIGWBQRNRQFRWIVSDIGROBHKDD R \WHEHIBU

BN FROUGHDINRQLY P HDMXUHG DNVDIUYDOHDVR WHO RHUEGMQ) ' DM \WH30 RHUB\RIN&RQUGHDIRG B\ \BNGQ) \WWHSIRGAWR D \WH FOMQ KDWY D/
GHIGHGIQWHO RHBXUKDHS JUHP HQVDG E \WHEZ SUFHSHMDUHR RQ) HELXDWY Z KK IVIQUHZ W $ 6& 3) QU9 DOHO HOXUHP HOV DG
FRP S0 SRIA DVOROARXQMY SRIA HBRNRQXQGHUS 6& 31 RWR) LQDGADOB\BAP HQV ' XUQ) \WWHP HDWUHP HQMBHIIRG WHIHZ DV D UHSEWNRQWR WHHDAW

FROIGHDIRQR P LARQGH\R \KIW/EHQ) IHAMCHE\R\WHERP SDQ 7 KHDGWWR HVZ DvP DEHIQOAFREIGRHZ LW KH\MP VR WHSRIWFBRIQ) \FINBP HONVURP
WHO RHUSXUKDHS JUHP HON

7KH&RP SIQ KDV/CBSTHEWHLFIXAMWROP HARGR CAFRXQIY) IQCFFREDFHZ NS 68 *00MQHNVERP EQDIRY/ DGUHFRIQ] HE DWHNOFTXLUHG DQG ACELOMAY DXXP H3
DAKHUI DUYDOHYDYR \RHEWMR DFTXMMRQ Z WARHH AW SXUADHFRUGH DMRQUHRIG-G\R JRREZ LA 7 KHI DUYDOHR  CFTXULHG SURSHW DOGHIXLSP HUWZ HHEDHGRQ

ERK DYD.OEGIP DIANDBOQGDFRWISSIRK $ VWHERP SO 1LQDT HAKHHANP DIRQR WHI QUYDOHR \WHDWHVCFTXIUASE DG ACEL WA DXXP H5 DEAWRICDEWR HOV

PD EHUFREGGGUQ \WHP HDXUHP HYBHIRG DSHIFGQRARH FHG P RQKVIURP \WHIFTXMUWRQCDM

)



7 KHIRRZ LQ) \BEGIVXP P D) HV\WHSUHIP L(DY DIBRFDARQR WH SXUFKDH SUFH\R \KH I DUYDDHR DWVHVOFTXUHG QG ACH QN DAXP HSDYR ) HBXOY LFOQAQ)
P HDUXUHP HQABHIRG DEYWME HOVKUIRAIK' HRHP BHU LOWRADB/

) DIU9 DOH

) HEWXDU. $ ORWR HOW ' HHPEHJ
&DK DIGFDK HIXLYDBOV 2
$ FFRQNUFHYCE®! 2
6SOUHSOWLOMHORUHY
3UENGH SHOH/DUGRKHUPUHMDAHN 2
3URSHW SOQAIGGHTXLSP HQV
, QEQILE®I DAV
2 SHDMY GDHWHKAR XVHDAHNV
) LCDFHODHUWIKAR XVHDWHN
$ FFRXQVSD, CE®H
$ FRXHGACE.OMWY
SXUHYERWROR RSHDIY GDHIELDMY
EXUWHINBRMROR | ((DFHEDHITEDONY
EXUHINERMROR GH HUHGUAYHDH
2 WHUPXUHONICEL DY
" HHWGW CEONY
2 SHDMY GDHITEOMY 2
) [CDFHODHITEQNY 2
* RRZ L@

1 A WHVS FTXILHS

7KHSUHIP LD SXUAKDVH SUFH DERFDARQ LY \KEMANR | XURHUUH LGHP HOABGGP D UDALUHVLI QU LECQADGME HQMAR DULYH DARH | LQDOSXURKDHSUFHDIRFDARY 7 KHERYHI QU
YDOH/R DWVHNOFTXUHG DG COELOMAY DXXP H5 DUHSUATP (DY DG DHEDHG RQWHLQ RUP DNRQ\WDVZ DV DYDMEGID/R \WHUERWY DM 7KH&RP SI) BABGHS)
LQ3-5-E-QACSSUIMHAR GAMP LGHWHI DUYDOHR  DAVHNVOFTXUHG DO CCELOMNDAXP H5 | QOFFRIDGAHZ LW \WHIOFTXAMMROP HNRGR CFFRXQIMY WHSXURDHSUFHR

0 RVHUKDYEHHQ CEBFDAG\R \WHDFTXLUHG DN OGG DAKP H3 QCELONY EDHE ROWHUSUATP L(DY HAP DMG CFTXAMMRQ M DUYDOHY 7 KHI DUYDOHHAP DAMVZ HHEDHGRQ
LCFRP H P DINAVDQG FRWAYDODIRQP HARGY 7 KHHI QUYDOHYZ HIHEDHSE RQLCSXWAKDADUH QRARBVHYCEGILQWHP DNHADQG\RXY BN HAHD LOBXW 6HYHIDOVI QU LFOQW
DAKP SINRQY/ DG HMP DMVZ HHLQYRYHELOWHIBSIFDARQR \WHH YDODMROP HERGY LFOGQ) GVFRXQADM/ | XMUHH SHRAMGFDK | GZ VDG RKHU XUMUHHHMKDADH
EDHGROWWH&RP SO0 VERWMMGIP HOWURP \WHLQ RUP DIRQDYDOE®! 7 KHH FHWR WHVREDFRQUGH DR RYHAKHHANP DAGI DUYDOHR \WHIP RXQNVLQUIED DAMIGHGW
\WHLGHONLCE® DAV DFTXLUHG DG ACELOWMNAY DIKP HG KDY EHHUHFRUGHE DV IRRE L@ 7 KHILQDOGAMP LGDIRQR WHIDUYDOHR FHBQ DAV DG ICELMNY Z LOEHFRP SBIAMG
DARRQDARHGHHADY LQ RP DIRQEHRP HYDYDOEGI EXWR MAMMOQRGH\ HUIURP WHIFDXAMWROEM 7KH&RP SDQ. H SHRMR FRQIMXHR FEEQLG RUP DINRQI RWH
SXERHR GHAMP LQQ) WHI DUYDOHR WH DAV DFTXLUHG DG ACELONAY DAKP HEROWHCFTXAMMR EMWKURXI KRAVMHUP DQE-UR WHP HDXUHP HOASHURG ) ROWH\ HU
HGG' HPEU ZHKOGSXUKDHSUFHOOMWE HWR P LARQLQGHADAHVIFTXLUHG D/DUAKOR \WHUHBRNRQLOHTXW FRUGHDIRY D/Z HIDVDQXSEDMWR
WHIQUYDOHR FHYSQLQECI LEGIDAHNVWDABKEMGLQDG-FIDHR CP RMY DIRQH SHOHR CFTXUHG QIR LEGI DAV UFRGHGZ MMQWHFRQRICDME WA HOVR
RSHIDMRY/| RMWH\ HOUHG-G' HAHP EHU

7KH&RP S0 TWVARQRICDMG WIAP HWR RSHIDNRQYLFOGUYHOHR P LARQIRAMH\ HUHGG' H-P BHU DMIEXREGIVR WHIFTXUG0 RHURSHDMRY/
7KH&RP S0 WVFRQRIGDMG WIAP HOAR RSHIDNRQYLFOGVAWRNRSHDIY H SHOMVR P LARQIRAMH\ HUHGG' HHP B DMIEXEEGIVR \WHIFTXUG

0 RHURSHDIRY 2 | \KH P LARQR JRRE LQUFRIQ] H3 P LARQLY FROUGHHE QRO GHEXANEBII RREZ LASUP DO DMIEXEEGIVR\WHHN LORKHSRZ HMHIP HQV
DR Z W HRGRP LR VA 7 KHIRREZ L@ URP \KHO RS FTXMNRQZ DD GHEVRWKHSRZ HAMHIP HQV

7 KHIRGBZ 1) WIQLRMRYYZ HHUFRIQ] HEVFSOUDMD [URP \RHIFTXAMMWRQR DAHVOQGE DAXP SIRQR ACELOMNAVIQWHO RS FIXAMRD

% 7 UDMRAIRQFRIWFRQMMY) R GIDCDQGSUR HMRIO HY ) ROKH\ HUHGG' HH-PBHU WHERPSI) PG P LARQIQIHY ZKIFKZ HH
H SHOHG DVLGRXUHG DOG SUWHOAGLOVHIY  JHHDODQG DEP LQMADRYHH SHOAVIQWHFRQRICDAG WA HOVR RSHIDMRQY

% , QFRIGHANRDZ W WHO RS FIXOMUWRY \WHERP S0 HOMIGIQRWH  7HP / RIQ&UAVY CAON GHIGGIQLIRM ' HEWGHHLRM +' HEWRJ
| XWKHULG RUP DIRQ

)



, G-WVIDE®, QEQILEBIS WHNS FTXILHG
7 KHIRGBZ LY \EEGIVKP P O] H/NA . LG RIP DARQXQGHDLQ) LGHWLCEBIL QB LEGIDAFVUHDAG\R\WHO RS FTXMMRQ

) DU9 DOH
8\HXO UIH,Q\ HW , QWRAVDQGY

EXRP HIUHDNRQKLSY
7WHEPH

SURSUHEY \WKQRBI\  JHHDRY
SURSUHEY \WKQRRI\ P LOMY DSSTFDMRY/
7RED
7KHSUHIP LQDY HXP DMR \WHI QUYDOHR \KHLGHMCEGLQIUIQILEGI DAV Z D/GHMIP LGHE SUP DU XMQ) WHLGFRP HOSSURTFK DG FRWIBSURTK
% 7 KHLGARP HOBSURDFK UHTXLAY/DI RMFDWR - DR \WHH SHRMS | XUMUHFDK | GZ VKURXIK YOURXVP HNRGY &XWRP HIUHIRQKLSYVZ HIH YOOHGE XMQ) \KH
0 3((0 DGWCHQP HOQGSURSUHBY WRKGRR)\  JHHDRY Z HHYDOHGXMQ) \WWH5) 5 P HARG
% 7 KHFRWZBSURCFK UH GRVRH P RQAKDAZ RXTS EHUNXUHG FXUHO® \R U-SOFHWHVAYLEHFDSIAW R DO DAFWR WD UH HUHG\R DV PXUHNS-SOR-P HOWRWY
SURSUHEY \WKQRRI\ P LOMY DSSTFDARYY Z DV YOOHEXMQ) \KHFRWAR UFBDMP HKRG
3WR) RPD) LQDQAD] QRP DIRY

7 KHIRTRZ LQJ \EEGIVKP P DU H/ RQDOXXAWGSURIRUP DEDLY WHFRP EGHSUAXOWVR RSHIDMRQVR WH&RP SDQ | RAWH\ HOWHIGS' HHPBHU DG
DAXP LQJ WHO RS FIXMMRKDG RAPXUHG RQ- DO QWRAD/

) RUWH< HU( Q3G HRHP EHJ

8 CIXQWG

5 HHIH

1 HMFRPH BW

7KHIRMIRQ) XQDXQAWGSIR | RIP DUKIVDUHI RULQ RUP DIRDOSXSRH/RID DOGOUHQRAGHHAOLD IQEFDYHR \WHORMIOHXOVR  RSHIDIRQAKDP LI KWKDYHRFXUWHG KOG
WHO RS FDAMMWRORFFXUMG RQ- Q@Y QRUDHWKH QHFHWOUO LOGFDIYHR | XUMUHUAKV

7 KHX@DXQWGESURI RUP DLQ RIP DRI RUDIBHIRG/ SUAHIMGLGFOGH/\NHI REBZ LQ) DOV HW Z KHMOBSTFEE® | RUBXMCHNFRP ELCDIRQCAFRXQIY H | HAWUAXAY | URP
WHO RS FDAMMRD L DEAMRICEP RMY DARQH SHOHUADAG\R | LM QYHELQBQI EEGIDAHNVIFTXLG 1L DEAURDOQMIAY] SHOHUHDAGWRI LGDAQ) |RAH
CDFDAVMRY (L. G-BUHADIROH SHOHROSURSHW SOQAIGHTXSP HOAMDQG LY WHUADAG\E H 1 HAWDXAP LQI \WDAKH CFTXMURQ RAFXUHG RQ- DO 1R

DAXP SWRQVKDYHEHHQ CSSTHG\R\WHSUR | RPP DUAKOVR RSHDIRQ/UHIDLEQ) SRMMNCRSHDMY FRIWDAQIVRURMHUBXMGHIX GHULH/H SHAMG\R EHOFKLHYHG

7 KHVLI QI LFDQARQUARXULICY DEWKR HVUH GRMELOWHXIXAWG SR | RIP DFRQRIEDAGLQ RUP DNRQCERYHIGFOGHWH UHRDWL LEDARQR WHWDQLRNROFRAVVR \KHIFDDHA
SHIRGSUIAHAG

)



+ L&UKK 7 IDQLRNRY

2Q0 DK WHERP SI) FRP SBIMGWH-+ L & UK 7 UDQIRAIRQDQGLFTXLHG R+ L&KIVRZ GHIKLS LOMMMIQGRHIBOR WZ KR® RZ GHG\KEMADUHY 7KH
+L&UAK 7 IDQORNRQH SDOGE-G\WHERP S0 VSRIMRQDY/DGOEQ) SIRYIGHUR  SURSSIQATINE SURSSIQME MV LQ\WH3 HIP LDQYDMQ\R P HHAKHGHE/R RUGLIH\FDB!
PXRP HYLQWH3HP LOQYDIQ

7 KHHKDYHEHHQ QR DEWMR HOM\R FRQUGHDINRQMQAH' HHP BHU 5 HHMRWHEGIEHBZ | RUWHOFIXAMMNRQ CDMI DUYDOHR \WHFRQIGHDIRQD/R 0 DFK
0G' HAPEU LQWRADB/

0 DK $ QKWK HONV ' HHPEHJ
&DK\R\VHBLY DFRH 2
&RP ) 7 DQVRNRY( [ SHOAY \HIBLYWBQANRQH SHOHY/ 2
6\RAN FROUGHDMRD 2

" HHIFG&DK &RQIGHDIRY1L RM

GVRENKREHYA 5 HBUMVHQEYH( [ SHOH) XQG 2
$ WY HQV RTECANS P RQN

7RED

5 HHAMRWH+ L&UKWK 0 HIHUS JUHP HOADFRS, R Z KK VIFOGGDV( [ KEW - WRWKLV$ QXOCE HBRW

6VEFN FROUGHDIRQLYP HDXUWHGDAVOUYDDHD/R \WH+ L&UAK &BRIQ) ' DME\ VING) WHSIRGAR D \WHFBMQ) \KDW/R DVGHIGHGLOWH-+ L &UXK 0 HIHJ
$ JUHP HONDQG E WH®Z SUFHSHAKDHR RQO DK ZKKIVIQMHZ NS 6& ) DUY DOHO HOXUWP HOVDQGARP SO SRIA DVDQLFFRXQIMY SRIA
HPRMRQXQAHU$6& 31 RMAR) LCDGALOCB\BAP HON'

5 HUIWHQWD FDK KRGEAN Z KIFK Z DvP HDXUHGDAVDIUYDOH 7 KHKROECAN Z DV\}ENVRAR RKBQIHYTURP HANP DG Wi CRYDOCHAZ. RINGQ) FDSMUCEP RQVDGRKH
PXWRP DY SXURKDVH SUFH DAYV HQWV 7 KLVEP RXQAZ D/SDGDVR WH\ HOUHGG' HRHP BHU

7KH&RP SO KDV DESTHG WHOFIXMWRQP HKRGR CHRRXQMY) LQOFFREFHZ W $ 6& 39MHWVE&RP BCDIRYY DG UHRRIQ] HS DAVHNOFTXUUHG DG ACH N DXXP HG
DARHUI DUYDOH/DVR \WHA@MR CFIXAMMRQ Z W \KHH FHW SXURKDHFRUGHDNRQUHRG-G\WRIRREZ L@ 7 KHI UYDDHR - CFTXUUHSE SURSHW DRGHIASP HQAZ HHEDHGRQ
ERK DYCL.OE®IP DINANDUD DG DFRWAIESURIFK



7 KHIRTRZ LI \REGI\XP P DU H/\WHDIBRFDNRQR - \WH SXURKDVH SUFHVR \WH I DLUYDOHR - DWHNVCFTIXUHE DG ACHE MM DRXP HSDVR 0 DK LGFOQQ) DAV HOV
\KURXIK WHP HDUWXUHP HQNBHIIRG 7 KHIHZ HIHCQR DAYWWY HOWMGRH' HAHP B S5 HHAMRWKHMEBIEHBZ  LQWRX\DB/

) DU9 DOH
0 DK $ QKW HOW  HPEHY

&DK DQGFDK HTXLYDBONV
$ FIRQNUFHYCE®!
, QMHQRURY
6 SOUHSOWIQMHORLEY
3UBNGH SHOHYOGGERKHUPUHADIHN
3URSHW SOQABGHTXSP HV
, QBRI LEGIDAHN
2 SHDMNY GDHUIKAR XVHDAHV
) LOGFHODHWKWR XVHDKHV
2 \WHJEQ \MP DRV
$ FARXQN'SD CE®
$ FRXHGARONY
SXUHVERWROR &Y \MP GEW
SXUHYERWROR RSHDIY GDHIELQMY
SXUHVERWROR | LDFHODHITE DN
SXUHYERWROR GH HUMHGUAYHOH
2 \MHUPXUHOANICELONY
/ RY WP GBMHNR QVFRXQNIIGCEH HIMGI LDRQ) FRW
" HHIMG\Y ACEOMY/
2 SHDIY GDHICEOMY
) LOGFHGDHACE QN
" HHWGUYVHOH
$ WHNNSP HONREQI DIRY
* RRZ 1O
1 H$ \WHVS FTXILHG

7 KHCERYHI DUYDDH/R DAV CFTXUHG DG QRO DAXP HG DHEDHG RQWHLQ RIP DNRQWDIZ DY DYDMEGID/R \WHUHBRWY GDM 7KH&RP ST WABLGHG DRLQG-BHIG-OW
CESUMVHAR GAMIP LGHWHI QUYDDHR  DAVHVOFTXUHG DO ACEOWAYDXXP H5 | QCFFREDGFHZ W \KHIFTXMMRQP HARGR CFFRXQIY) WHSXURKDHSUFHR + L& UMK KDY
EHHQ DERFDMG R \WH CFTXUUHG DWHV DQG DAKP HG ACELOWMAY EDHGRQ\KHURIP DAG CFTXOMMNRQGDM| CLUYDDHY 7 KHI UYDDHHWP DYZ HHEDHGRQLGFRP H P OIS
FRINDODMROP HERGY 7 KR CLUYDOHYZ HMEDHG RQLBXNVWDAUHRAREVHYTEGILOWHP DUNANIGGE\NXV U-SUAHIY HYHD LGBV 6HYHIDWI QU LEDQADAKP SWNRQ/OG
HIXP DAVZ HHLQYRYHGLOWHDSSIFDARQR \WHH YODDMRQP KRG/ LGFOGQ) GVRXQADMY 1 XMUHH SHRRMGFDK | BZ VOGGE RMHU XUHHYHIMKDADHEDHG ROWH

&RP S VEHWINGIP HONVURP WHLQ RUP DNRQDYDIME®! 7 KHH FRWVR \HVRBCFROUGHDARQ RYHARH WP DAG| LUYDDHR WHIP RXQIVDALI GHE\R WHLGHQIVLCE® DAV
DFTXLUHG DG CCELOWMAY DAXP HSKDVEHHRUHR G-GDVIRRE L) RAWH\ HIUHIGG' HAHP BHU Z HKOGSXUKDHSUFHOOWWR HOVR P LARQLQGHADAHV
DFTXLUHG QG UHRIDAI LEDNRQY Z M Q SURSHW  SOIQADQGHIXLSP HW7 KLY UAKEMGLQDOLGRUDHWR G-BUHADIRY G-SBINRQ DG CFFUANROH SHOH TP RMY DNRQH SHOH DOG
LOMIN] SHOHUFRGHGZ MMOWHFRQRICDMS WIAP HOVR RSHDMRQY| ROWH\ HIUHGGG' HAHP BHU

) URP WH-+ L&XNK &BMQ) * DMMRIK' HHP BHJ WHERP SO IVARQRIEDM WP HONR RSHIDIRQYLFOGHG BYHHR P LAORQDGAANRSHDIY
H SHOAVR P LARQ DMIEXEEGIVRWHIFTXUHG+ L & UAK RSHIDIRDY 2 | \WH P LARQR JRRE LOWHFRIQ] HG P LARQLYFRMGHHE QRO G-BAMEBIIRRE L@

SUP DUO DMEXBEGIWR M GHILHV DG HRIRP IR VFOBIH SHRAGIRP FRP BQQJ + L &UAKIV3HIP LDQUDMQ SURSSIVBUIRGANR) DG BV MNPV RSHDIR/Z W \WH
&RP S VRSHIDIRYY 7 KHIRREZ L@ URP WH-+ L & XK 7 UDQUEAMRQZ DV DALI GHG\R \WH\DQG DG GI MNP P HQWV

7 KHIRGBZ 1Y WIQLRMRQYYZ HHUHFRIQ] HEVFSOUDMD [URP \RHIFTXAMWRQR DAFVOGGE DAXP SIRVR CCELOMNVIQWH+ L&UAK 7 IDQUIRNRY

% 7 UDAIRQFRIWARQIMMY R G DG SUR HMRIO HY ) ROKH\ HUHGG' H-PBU WHERP ST LGPAUHG P LAIRQR WEQLRIRQFRIW
Z KIFK Z HHH SHOJHG DVLGRXUHG DG SUAHQAGLQVHIY  JHIHIDOD0G 0GP LOMRDAYHH SHOFVIQWHFRQRIEDAG\WBM HOVR RSHIDIRQYY

% , QFRQGHANRDZ W \IH+ L & LXK 7 UDQUTRIRD WHERP SDQ. HOMIMGLQRWH) LUK P HIGP HOAR/ ROD 6HRXUNY DG+ XOUIQIV $ JUHP HOMWHE $ %4
$ P HIP HOV DOGWH) LW P HIGP HOMR&UHAYS JUHP HOMKHS 7HIP / RIQ$ P HIGP HW 6HH1RM ' HEWRUIXUKHUIQ RIP DIRD

)

N NN NNN N ONONN N NN NN

N NONN




, G-WVIDE®, QEQILEBIS WHNS FTXILHG
7 KHIRGBZ LY \EEGIVKP P O] H/NA LQRIP DARQXQEHDLQ) LGHILCEGIL Q) LEGIDAFVUHDAG\R WH+ L& UK 7 IIQORIRY LOWRADG/

) DLW9 DOH
8\HXQ lIH ,Q\HW/ , QWRADQGY

EXRP HIUHDNRQKLSY
7WHEPH
7RED

7KHI DUYDOHR WHLGHWLDEBHLQEBQ) LEBIDAHNZ DV GHMP LGHE XMQ) \WHLGRRP HOBSURTFK. Z KUFK UATXLHY/DI RMFDWR DR \WHH SHRMS | XUMUHFDK | B2 VHWHAURKIK
\WHZ W RUZ MR HRRGRUKHS ) 5 P HKRG

% &P HIUHDNRQKLSVZ HIHYDOHGE XMQ) \WHZ 1\K RUZ LWKRXAP HKRG 7 KHZ LW RUZ LWRXWP HXRGLY DQDSSURTFK \WDWFRQUGHYWHK\ SRKHIFDOLP STRARWH
SIRVIRMG DK | BZ VR WHBXMCHNLL \RHLQUBR) LEGI DAVHNZ HHQRASWQ SOFH

% 7UDEHQP HZ DVYDOHEXMQ) WH5) 5 P HKRG 7KH5) 5 P HARGR YODDMRQVKIJHIWKDAQ@K R RZ GHIKLS WHIFTXUHUFDQ RAQFRP SCUIEGI U KWAR
XHWH\KEMRADRHANDDQFHHI URP DK\ SREHIFDOMLEG SO RZ GHJ 7 KHDXHAVI CLUYDOHLY WHSUAHIWODHR OFHQHIHVDYRGGE RZQQ) IWLH WH
UR DOWV\DAQIV

5 HHYH

7KHIDUYDOHR WHUAHYH/Z HHYDOHGDN P LEIRQXMQ) WHLGFRP HDSSURIFK. 5 HHYHY DHUHR GHGLQSURSHW  STRADIGHTXLSP HQMHARQ\WHERP SV
FRORICDAG EDDGFH\KHHN 5 HHYHY/Z HIHYOOHEXMQ) \WHO 3( (0 7KHO 3( (0 LVDQISSURIFK Z KHIHWHGHADLQ.QIV DMIEXTEGIVR \WHDAMNEHQ) P HDKUHG DHLRDMS
IURP RIKHLF FRQMEXRY DXHN  RYHARHLQEQILEGI DAHAY WP DQQ) HRGRP LF@H

3R) RPD) LQDCAD] QRP DIRQ

7 KHIRIBZ LQ) \EEGIVKP P D H/ RQOQXEXAWGSIR I RP DEDLY \WHARP EGHEUAKXAVR RSHIDIRQ/R \WH&RP SIQ | RAH\ HOUHQGHG' HAHP BHU DG
DAKP LQ) \WH+ L &UAK 7 IDQRNRQ KOG RAPXUMHG RQ- DO LQWR\DQB/

) RUWH< HU( QGG HRHP EHJ

8 (CIXQAWG
5 HYHOMH

1 HAGFRP H RW

7KHIRWIRQ) XQDXAWESIRIRIP DUAKOVOHI RUQ RP DARIOSXSRAVRID DG OHQRAHHADLD LQAFDAYHR \WHIFMIOUAXOVR RSHIDIRQAKDAP LIKWKDYHRIPXUWHG KOG
WH-+ L &UAK 7 UDQDRNRQ RAPXUBHG RQ - DAY CRUDHWH QHFHADUOD LQAFDIYHR | XXUHUAKV

7KHXQDAWESIRRIP DIQ RIP DIRQ! RUDTSHIRGY SUMMGLGFOGVWHI RIBZ Q) DEWR HW Z KHIHCBSTFEE®! | RUBXMGHNVFRP ELCDNRQCFFRYXQI) HIHANUAXEY | URP
WH+ L&UOK 7 IIQORMRY L DEAWRIIEP RMY DARQH SHOHUHIAG\R | LQW QYHGLQEQI LEGIDAMAVIFTXUG 1L DEAWRDOQMIMNY SHOHUHDMG\R | DGR | RAKH
DFDAVMRY UL G-BUHADNRQRUG-BBINROH SHOHRQSURSHW SOIQAIQGHIXSP HW LY GH-BUHADIRQ DG LQMIXRQI LDIFH®DHY DG Y \WHUHDMGAY H I HFAWDRXP L
KDARH CFTXOMWRQ RFFXUHG RQ- DAY 1 RDXXP SWRQ/KDYHEHHQCBSTHG\W\WHSUR | RUP DUAKAOVR  RSHIDINRQ/UHIDEQ) SRMMMICRSHIDNY FRINDYIQIVRURKH
BXMGHNMM GHILH/H SHRMGWR EHOFKUHG

7 KHVLI QU LFDQACRQUPXUICY DEWR HWUH GRMGLOWHXDXAWG SUR | RUP DFRQRICDMGLQ RUP DIRQCERYHIGFOGHWHUHFDWU LFDARQR \WHWWDQ.CRNRQ FRAVAR \WH DAY
SHIRGSUMQM



1RM ** RREZLGDQG$ FTXUWHS, QEQILEGIS WHN
* RRZL@

7KH&RP SO0 KDVOBSTHEWHLFTXAMWROP HARGR DFFRQIY IQDFREDFHZ WS 68 390MCHWERP EICDIRYY DG UHARIQ] H3 DARVIFTXUHG DG ACE QWA DXKP HS
P CFIXMUNRQYDARHUI QUYDOHDVR WHEMR CFDXAMRY Z MKHH AN SXURDHFRMIGHDIRQUFR G-G\R JRREZ LO@$ VIWHERP SIQ 11D HAKHHWP DIROR \KH
IQUYDOHR \KHDXHNVCFTXUHG DG QCELOMNY DAKP HG DEAMRDOOENW HOMR\WHIP RQWR JRRZ LGP D EHGAAY WHHARLRM  $FTXMUWNRQY/I RUIXUKHU
AVPWRY

* RREZ L@VHYOODMS DABDMIIROD RO2 AREH  RUP RUHIUATXHR® Z KHDHYHOVDQG FLURP IRV RFPAULGEFDY BFRG-GIRRZ LGP D EHIP SOUG * RREZ LAY

MG DARH UBRY XQWBYHD Z KLFK LYV DARXUBXMHAM\HIP HQIV * RREZ L@DFTXAUUHGIURP \WH+ L & XK 7 IDIQVRNRQDG3URS) BZ $ FIXMWRQZ HIHDBRFDMG \R\WH\DG DG
GINMNAVNHIP OV RREZ LADFTAUHGTURP WHO RHUS FIXAMMRQZ DY DIRADMG\R\KHSRZ HAHIP HQWV

© HGHMP LGHZ KHKMHUWAP RMANHD \WDQQRAKDAKHI LUYDOHR DU-SRW XQWYGWAKDQIWADLY Q) YOOHDWWMUIFRQUGHIQ) TXODBIYH P ONNDGGRM-UICRRY || WY
GHALP LGHG\WDAMY/P RUHENHD \KDQQRAD TXCQUBAYHLP SIUP HWDXFWP HOAVSHIRIP HG |, | \WHUAXEIY | DUYDOHR WHUHBRWY XQWIRREZ LAY GWAKDQWKH DL LQJ
YOOHR \WHU-SRINY XQWIRRE L@ CQLP SOLP HMWBRWLY BFRIQ] HELQWHPXUHNHIRGLQDQDP RXQANTORWHH FHV 7KHIQUYDOHR DUSRWY XQWV/GHMP LGHG
XMQ) LI QU DA REVHYCEBILGEAV RU HYHD LOWHI DUYDOHKIHDUA 7 KHH SHAMG | XMUBHFDK | BZ VXVHG | RULP SILP HAB YL VOGG UHDMS | LUYDOHFOBXOMWRO/OUH
EDHGRQVVEMALYH MGIP HMUECDAHAP HOVR \WHGMARXQADM SURMAAG YROP H/R \DGG\RT DQG SURGANHYHH

* RREZ L@ P SOLLP HYV$ WP HW

" XU \WHOQODOP SOLP HADAHAP HOMKHERP S HPRMG\R B\ SDIKH TXODMIRYH DA HINDQG SURFHHG ALHA® \R D TXOQIIMYHIRRGZ LOLP SOUP HOAMWRRH
\OIQG DOG B IRV USRI XQUWILYHQWH GAMIR DNRQLOWHROHG\VAYLFH/P DNAAIGGE DGFICHIQWHP DNABUFHR RXUFRP P RQUWHN 7KH&RP SDQ. SHIRWP HGD
TXCDBAYHDAMP HWVRMHSRZ HUUBBRIY XQW KIFK UAXGAGLO QR TXODBYHWI JHIQ) HYHOVIG-QNLHG

6005005/ RIMWY

7KH&RP SIQ SHIRP HGE D TXOQMERYHJ RREZ LADXAAP HYAM] LQJ WHLGFRP HIBSURDFK. 8 QGHUMLYDSSURIFK. Z HXVHGDAVFRXQAMGFDK | BZ P RE-DZ KLFK XM HESUAHON
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FROUGHDARQWDOQM HUHG DG YOOHS DAVTLUYDOH DARHDFTXOAMNROEM 7 KLY TP RXQAM\KEMFR DOV HOVDARVRUIM LOWH-+ L &UMK 0 HIHUS JUHP HOA7 KH' HHWHG
&DK &RMIGHDIRY1 RMEFDYLQMMDADUDMR SHUDR® U SOGIQFDK RU SHUDD® U SAGIONGS , QMAWRQWH' HHIHG&DK &RMGHDIR)1 RMLY
SD CEGIMONM® [QDUWHDYEHILQRQ) 0 DK WURKIK P DU , QMUY SHOHDARADMGZ MWH' HHIFG&DK &RMGHDIRQL RMZD/ P LAIRQOMG

P LORQIRMH\ HWHG-G' HHP B 0% UASHRALYHD

7KH' HHBMGEDK &RQIGHDIR)L RMIFOGG P LAORQR GEMAVARQNIGISSK IPDMY P LARQGH HIHG | LDAQ) FRWV 7 KHAVFRXQADIGGH HIMG LADRQ)
FRUWDUHDAURABGAIRDI URP \WHFDLW Q) CP RXQAR \WHG-EWREM DARQRQWKH& RP S0 v FRQURTEDAS EDIQFH\KHAN DQG DUHEP R HGVR LOMBMN SHOHXMQ) \KH
HIHAYHLQMP HKRG | QMU SHOHDWRADMG Z LW \WHAVFRXQADQG CH HIVG L(DIALQ) FRWIWZ HHMOSSWR IPDMD  PLAIRQDGG P LAIRQIQWRABD RAWH\ HOLY
HGG' HHPEU 0% UASHRARYHD

$\@V/ / &IVREQIDIRQ/XQGEUMH' HHIHGE DK & RMUIGHDIR) L RMOUHVFRXUGE. FHVEQR \WHDXMAVIFTXUHGLQFRIGHANROZ LW WH-+ L & UK 7 UIQORANRY 7KH' HHWHG
&DK &RUGHDIRY1 RMLY DOR XFROAURID JXOIQM-GE $\@/ / & RODOXQHUGEDLY

6XEVHTXHOAR' HAHP BHU WH' HHIHG&DK & RMUGADIR)L RMLGFUDHGE P LORQLQOFFREIFHZ LW \FINBP HOAMP VI URP WH-+ L &K O HIHIS JUHP HOW
5HD\ P HOAR WH' HHIHG&DK &RMGHDIR) 1 RM

,Q) LY WHERP ST XVHGDSRWROR \WHSUIRFHHBY/IURP \WWH( TXAW 2 [THIQ) GHIGGIQLRM  BURRNKREHY( TXW \RUED P LIRQR WHRANBAQ)
SUCASOCEDDFAHR WH' HHIMG&DK &RQIGHDIRYL RM 7 KHUP DQQ) P LORQR SUWASIODERQY Z M\KHEHNHW P LARQLGFAUDHZ DV'SOIG DAP DM

7HP / RDQ&WH3VY DAMWV

2Q-X0 $\@// / & HOMIGIQRDFUGWIUHP FOMKHE  7HP / RIQ&UHAYS JUHP HOWV Z 1K 6VRGHEWDU DvDGP LQADAYH DI HOADQGLQMIOBOGEH SXUXOQAR
Z KIFK 6\RQHEUDUH WOG-G$ \@V/ / & DWLP GUQRHAWIAMON FRP SUMQ) D P LARQMQIGIDGYIFHWMP GDQWDIZ DVP DEHRQ-XO WH? , QUIOY HP

/ RO DQGFRP P LW HOMR SIRVIGHXS R PLORQR GHD HGGIY WP GOV WH?' ' 7/ RO FROAMWHD \WH:  7HP / RIQAUGW ROV  3URHDVIURP
WH  7HP / ROQ&UHAYY CHOW Z HHXG\R BED P LORQ SUCASIIDG CFRXHG QMR \KHSUYLRXY FUHEWI UHHP HEDMG 2 AREHU EHEHDS$ \@/
/1 & DVERURZ HJ DQG6WWQHEUDU DVBQGU WHE  7HP / ROQ&UHAVY CHAW  \MP LCDM P LORQR | LOFHEDHITEMNY DvZ HOD/DFTXUA P LARQR
1LCDFH®DHDAHVDARADMG Z W FHUSEQHTXLSP HVBDHDWDIHP HWZ LW 6\RGHEUDU 7 KHHZ D/QRIDQRUGBWUHFRIQ] HSDVDUAKXOR WY WEQLRIRD

7KH, QUIO7 HP / RIQZ DVSD [EGILQ  FROHPMYHP RQXO LOWITP HIVDQGDI LGDOSD P HYAR WHUHP DQQ) RAMBDAQ) SUGH SDOEDIFHDAP DXUNY 7 KH, QUWIO7 HP
/ ROQKOGDILGDOP DMUNW GDMR -XO \WHS0 DMWY DM DQGKOGLQMMAMDADUDMHTXOOR SHIDD® |, QMW SHOHDARADMGZ LW \KH, QUICY HP
/RIQZD/  PIARY PIIRQ DG P I@RQIRMH\ HWHGG' HHPEU 0% ASHRANHD DOG\KHIQMIMWA] SHOHDARADMGZ LW \KH
AFRQUGEHHUGIIAQY FRWZDY  PIARY  PIARQ DG P ILARQIRMWH\ HOWHGG' HHP B 0% UAGHRHD

)



(OK' ' 7/ RQXQ@3HMH  7HP / ROQ&UHAYY DMV Z DvSD: CEGILQHTXOCP RQKD LOKETP HON Z W WHP ROKD QAP HOVFRPSUIMGQY R \WH' ' 7 / RDQDQGD
ICDOSD PHOAR WHUPDQQ R \WHRAEDAQ) SUGHSDOEDIFHGHDAP DMWY XQBWHLMHUSUSOG 7KH' ' 7 / RIDZ RXGB-DULQMIAMDADUDMHTXCOR WH

CESOFCEGI7HP 62) 5 DVR HIFK' HD HG' WY ) XQAQ) ' DM HFKDVGHIQHGIQWH  7HP / ROD&UHEVS JUHP HOWVSOV SHIDXP $ TP ROMD LOANID HOV
Z W UASHRAR WH, QUDOY HP / ROQDQGWH' ' 7 / RIQSD CEGIRQRUSUR AR - DO Z HHIQMIWRD
2Q1RHPEU WHERP S Q¥Z GZQ P LORQR \WHD/DME®! P LARQIRP 6\RGHEUDUXQEHMH' * 7 / RDQZ LW LQMIMMVARP SAMGROWHEDUVR D

@ \ HUI RUWHORXOOQ® BHUR @ VHIBHG RQWHXCBOG SUCASOOIP RQMHIR 1UIRP DIGLFOGAQ) WHAMKHIR XQISOGIQI X@DAKHDMSHDP HNXTOR
7KV ' 7/ RIQZD/SDEGIQ  FROFPAYHP RQMD LOANE HOVFRP P HAQI RY' HAHP BHU DOGFRQMMQ) ROHIFK 3D P HQNV D XS \ROXGLFOAQ)
$ XIXWV DQG\WHD DI LQDO.QWERD HMAZ D/OOR SO CEGIRQ$ XIXW 7KHERP SO0 KOGIQMMWW SOHR  PIORQOGG P LARY WASHRAYHD |RU\ HOLY
HGG' HHPEU 0% 7KH' ' 7 / RIQLUFOGGGHP LQP VI LQGAQ) FRW

$WIQ WP HSURMRWHO DMWY’ DM $\VB8V/ / & FRGUGHP GOVRANBEQ) XQHMH  7HP / ROD&UEVY CAON 1QZ KRBIRUQSOWDAD SUFHHTXOOR R
WHSUGASOITP RXQABHQ) SWEDG \WHS 3UED P HY/$ P RXQIV SOVDSUED P HOWHH 7KHSUED P HOVHHZ DVHDODR. R WH3UWED P HY/% P RQVRUDQ SUED P HQW
WDARFPXUWH-GRORUSURMR HAHP BHU R WH3UED P HY$ P RQVRUDQ SUED P HOAMDWRFIXWHG DWW HAHP BHU EXWRQRUSURUR' HAHP BHU

R WH3UWED P HY$ P RQVRUDQ SUED P HOMDNRFRXUWHG DWW HA-P BHU EXWRQRUSURAR' HAHP BHU DG R WH3WSD PHYS P RQVRJ
00 SUED P HOAMDNRFIXUWHG\WHID MU 8 SSOWHP DMUWR \WH  7HP / RDQ&UHAVY DRLOW \WHHQIMHXCBOG SUGALSICIP RXQAR \WH GO/ RAMBEQ) WHIXQEU
RIHKHUZ LW LQMBMM HAY/ DQG RMHUDP RXQVSD CEGILQFRIGHRANRDZ W WHI CFLOW Z HHVR EHLP P HADMY GHDQGSD [EGIZ LKRWXWIMHUCRIFHRUG-P 006

" LYLGHIB/DOG AVMEXNRQ/MR HIXW KRTHYZ HMSHIP IWGR EHP DGHSXUXOQAR FHIBQAIP WWGH F-BMRY/DGEDNNVGAAUE-GIOWH  7HP / RIQ&UHEVS JUHP HW
DQGRKHZ DVHIHHIDD \XEWAAR FHMIQUANRNRQAFWRWIQWH — 7HP / RDQ&WHAVS JUHP HFOMGFOGQ) WHUTXLLUAP HQMKDAVD QR( YHR ' HIDXOVDVGHIGHS
X@EHMH  7HP / ROQ&WAVS JUHP HQWVKDG R UG DOGZ DVFRQMXG) DG E $\@Y/ / & POQNGHSDAPDAV — PLARQR / [TXAW D/GHIGHSXQEHMH
7HP / ROQ&UHAYS JUHP HOVSUR I RUP DI RUKHS HUMPAG3D P HQVDVGHIGHGXQGHMH  7HP / RIQ&UHEVS JUHP HW

7KH  7HP / ROQ&UHEVY CROW LFOGHE FHIBIQGRY | LODCADOFRYHIDON LGFOGQ) EXWIRAP MG VR UANUFNRQY ROLGAXULIQY DEAWRIOG-EWIQGE FHIBQ AWIBXMRYY 7 KH
7HP / RIQ&UAYY CAONVZ DAXEMPARDP O IPXP W/ WHIJHSDIR D/GHIGHGIQWH — 7HP / ROQ&UHREYVS JUHP HOWI LQDRLDCFRYHDQAB XAK | LGDGADO
FRYHIDQZ DAMAMGD/R \WHOWE R HIFK [ MDD

SURHD/IRP WH 7HP / ROQ&UHAVY CRAW Z HHXHE\RUHED. RAMBEQ) LOG-EWREHVXQE-URXUSUHMRAAMP GOQI CFLAW VR UHSD REQI DIRQ/RAMBEQ) XQaHU
FHVEQHTXLSP HBDHCUDGY HP HVZ W 6\RGHELIDUDQG | RUJHIH.ICFR SRIDAMSXUBRAY

7KH  7HP / RDQ&UHAVY AW Z D/XFREEWRDD JXODQM-G MQ® DQGVAYHDID B $\@V/ / & DIGIWAKEMADUH/DGVHRXUHGE, \KEWDIDED DOR \WHDKHVR
$\@V/ / & DGIWEMGDUIH/ 7KH  7HP / RDQ&UHAVY CRAW Z DVXGFRBWRID JXODQMGRODQXQHXWHGEDVE $\@/( GHJ\ 6ROWRY,

) IDNSP HGP HOMRWH  7HP / RDQ&UHAVS JUHP HOW

2Q) HELOW WHERP ST $\@V/ / & DOGAHVIQRAHMEMGDUVR WHERP SI) HOMGLIQR\WH7 HP / ROQS$ P HIP HOMP R &RP S $\@V/ / & \KH
GUEHY SO WHIHR DG 6\RGHEUDU D/OEP LQWDYHDIHOAVZ KIFK P HBARH  7HP / ROD&UHAVS JUHP HOW

7KH7HP / RIQ$ P HIGP HMBURMGHS DO DEAMRIDOCHD HEAIY WP GO WHES' * 7/ RO LQWHDIJU-IDMSUCASITIP RXQIR P LOIRQZ L\ LQMIAVFRP SXMG
ROQWHEDIVR D (D \ HIUIRWKHIPMIOQ® B-UR @ VHIBVHG ROWHXQEOG SUGASITP RQAMHIR |URP DIGLEFOAQ) WHAMR \WHIP HIP HOAXQICEOGLQI XQDV
WHUDMSHUDG® HIXCOR 7KHS' * 7/ RIDZDVSD EGIQ  FROHPMYHP RQNOD LOXIP HOWVR FRP BLGHG SUCALSDCDGLOMIMMWIFK LOWHDP RXQMAR

P LAIRQFRP P HAQ) $ SUO DOGFRQMXQ) XS R DQGLGFOGQ) $ XIXWW TKHMZ D/IQMIW SDHR P LAIRQOG P LARQI RAH\ HOWHE-G

" HHPEHU DG UASHRARYHD

7KH$' ' 7/ RQUFOGG  PLAORQR GEMAVFRQNEG P LARQIQGHHIMGILDAQ) FRWWV 7 KHAVFRXQADEGH HIGI LDAQ) FRIWDHDQURNBBANRYI P \KH
FOUY LY TP RXQAR \WHG-EVWREM DARQRQWWH& RP S0 v FRQRICDAMS EDDHH\KHANV DQG DUHDP RMY HG\R LQAMMN SHOHXMQ) \WHH | FRAYHLQMIP HKRG | QMW SHOH
DARADMGZ W WHAVR QNG GH HBGIDAQ) FRIWWZHH  PIARQDG P LARQIQWRANO RAKH\ HOWHGG' HHP B oG UASHRNHD

)



BHRGSPHP HOMRWH  7HP / ROQ&UHAVS JUHP HOW

2 Q-DOAY WHERP ST HOMIGIQRWHEHRG7HP / RID$PHIP HOWWWH  7HP / RDQ&UHAVS JUHP HOMP R WH&RP SO DOGRHMEOQR! (W
\EMGDUHY/DVIXODQRY $\®// / & DVERURZ HJ WHEQGEHY SOV WH R DG 6\RGHEUDU DO LQMADRYH DI HAZ KIFK P HIG/WDWAHAEQ& BHEVS JUHP HOMDMGDVR
-XO DVLP HIGG \KH3 6HFRQG7HP / ROQ$ P HXP HOV

7KHEHREG7HP / RORS$ P HIZP HOAMFUDWHGWHH MY * * 7 / ROQE\ DQDIJWIDMSUGASIIP RXQAR P LARQ WH?$ FIXMWRY/ RDY  \RDVRECR P LAORQ
Z W IQMMWARP SOGROWHEDIVR D @) \ HOUIRAWHDRMOOQ®P B-HUR (D VHISHE RQWHXCEIGSUGHSDOP RQANHIR 1URP DGLGFOGQ) WHAMR WHIXQEQ
RQWH$ FIXMMRY/ ROD 2) XQAQ) ' DM XQMEOGLOIX®7 KH$ FIXMURY/ ROQIFRXHGLOMMKDAD UDMHTXCOR SOVWHIWDMIR $ WH7HP 62)5 DG %
DVGAMP LGHGROWH) XQAQ ' DMWHS FIXMMRY/ RIQZ DVSD CEGILQ  FROHPARYHP ROKO LOXIED HQVR FRP ELGHS SUCA SOODQGLQMIAIN, QWHHYHDAR D
SUED P HIWR WHS FIXAMRY/ RIQ $\@V/ / & ZDVBTXUG\RSD  DQGZ HKOGDIUWHGWR IXOQN SO P HWR $\@// / & R DSUP LXP RO\KFK SUSD P HONIP RQR- $
Ll SUBDGRORUSURMR\KHI LMDQRYHYDY R WH) XQAQ) ' DM % Ll SUSOGOWMMHILIWEXWRQRUSUR MR WHVHFRQG DQQYHYOW R WH) XQAQI ' DMDGG &
U SOGOWWHHRGDOQYHYOY R \WH) XQAQ) ' DM

SHDPHOR WH  7HP / ROQ&UHAVS JUHP HOW

2Q) HELOW $\@// / & HOMIGIQRWH  7HP / ROD&UHAVS JUH-P HAZ W 6\RGHEUIDU SURFHHGYI URP Z KIFK Z HMXVHG\R UHED P LAIRQR \KH
WPOQQ SWHSIIDG  PIARQR DFRXHGIQMIAR \WH, QUWIOY HP / ROQ WH' * 7 / ROIQ DQGWHS' ' 7 / ROD $ VAMVWBQORIRQZ DY DFFRXQMG| RUDYDP RALLFDARD
XQHB6& 3 HEW WHHIHVSOGWRWHGQEU D/Z HIDVSBYIRAG XETP RWY HEG-BWAVFRXQNIGE GH HIHGI LQOGAQY | HADXRADAGZ W WKH, QW07 HP / RO \KH
“*7/RQDEGWHS' ' 7/RIDR P ILARQZ HHGH HIMG DG UHFRGHED/DALHFWHEAURY! URP WHFDUY LI TP RXQAR WH GHEWRED) DR RQWH FRQRICDME EDIFH
\KHAN 7 KRHGH HUHG FROVOUHDP R HERLQMBMN SHOHXMQ) \WHH | HRAYHLQMINMP HRRG , QFRIGHAIROZ LW WY UH LCDCALQ) R) HEUOW Z HIGRUWHG
SUHED P HQVHVRQWH, QUWIO7HP / RIQ WH' * 7 / ROQ DQGWHS' ' 7/ RIDR P LOIRQ 7KH&RP SIQ WFRG-GWHSWED P HQVHHY DY DEAWRDOG-BVWAVFRXQNIG
P R HV\KHCP RXQAD/CQ DGR HOARYHARHUP DQQ) WP R \WHP RAILHGG-BAQIKP HOW

$99 &UHAVY DAMNV

2Q) HELOW $\@V/ / & FHISQR IW\XEMADUH/ D/IXOIQRY YONR $PHIFD 1 $  DvVDGP LQUADMYHDIHOMMHE$ % $ JHON  DQGRHMNOQI LCDGADD
LOAMANRY/ SO \WHHRD/GGY WHE  $9 / HIBHY HOMIGLQRD/ ROQ 6HRXUM OQG* XODQNVS JUHP FOMKHE  $90 &UHAYS JUHP HV SXOKOQAR Z KLIFK
WH  $% / HCYSIRMGHWWYRYIQ) FUEWIDRQ) \RWHERP SO0 LQDQDIJBIDMSUCASOIP RXQIR XS \R PITIRY \WH:  $9% &UOWLAQN ZIW
$YDOEON D/GHIQGIOWH  $9% &UHEVS JUHP HOMKM-IKQEHNEVRWR DS YRIRZ IQJ %DH DVGAFUEFGIOWH  $% QUAVSJUHP HOVTKH  $9% &UGW
) CROW [FOGYVDGWUR FUEWAE | CHON Z KIEK SHP IWMKOFHR GWHYR FUHEVWS R DD BIDMIP RXQIR P LARQ 7 KHVAKHEX®GP DX @MR \KH

$9% &UEVY CHON V) HEXDY SRMIGGWOMH  $% &UGEY CRONZ LGP DMUHRQ-XH UDQ CPRQR\WH  7HP / ROQ&UHEVY CRON KDV
KDVDP DXUMW CDMGWWID @) VSURMR) HEXOW LVRXAMBAQ) RQ-XH

$\@// / & PD DORUIHAZ IQO@HETVXEHMH  $9% &UHEVS JUHP HONQDDDIJWIDMSUHSIOP RQNRWRH FHG  PLARY ' XUQ) \WH\ HOWHE-G
CHHPEHU DG $\@V/ / & KIGQRRANBEQ) \Z IQMHEDY/XQHMH  $9% &UQY ROV

YRURZ IQVXQ@EHMH  $9% &UHRVY CAON B-DUQMINWDG \BY/ / &IVRSIR) DHM-UDEDHDMRUZHP 62)5 DVGHIGGIOWH — $9% &UEVS JUHP HOV D/
SONVDQIBSIEGIP DUIQEDHGRODHIIHDYOMEMV DAHNRWIOWH — $9% &UHEVS JUHP HWZHP 62 ) 5 GOQ/E-DUQMMNMDAT HP 62) 5 IRAH
CESOFEGILQMIWEHIRG SOV DQCESIFLEGIP DUILQ Z KIFK UDQIHVI URP W SHUDD® EDHGRODHDJHDMOEONDAHNRWIOWH — $9% &WEW

$ JUHP HQADH UDM B0/ B-DULQMIANDAKH CESTFCEGI EDHUDM SOV DQCSSIFCEGIP DLILQ Z KIFK UDQIHYI URP R SHUDGP EDHERQDYH DI HDYDMEMA DY
VNRWIQWH  $% &UHAVS JUHP HQW, QDCAMRO\R SD 1Q) LOMIMRQRANBEQ) SUCASDOXQGHMH — $9% &UEW CAOW $\BV/ / & IVITXBG\RSD D

FRP P AR HQWHHZ KLFK UDQIHVI URP SHIODE \R SHUDDP Z WK UASHRAR\WHXQAM] HGFRP P LW HOVXQGHMH  $9% &UHAVY DOV EDHGROWH
DHDJHXM] DAROR WH  $9% &UEVY CRON $\@/ / & LVOORUTXUBHG\RSD PMKP DY GIWUR FUGWHY \R\WHH WOAKDARHRUP RIHGIKRUR FUHEW
RAMBIEQ) ) RAWH\ HOWHG-G' HHP B DG ZHUFRIQIHG PIORY PIORQODG  PLARY UASHRMWHD R LQMBWH SHOH XQAM] HG
FRP P \R FQVHVDQGRMHUIHVXQEHRH $9 &UEVY CAON FOMUGD/IQMIWW SHOH 7KH  $9% FUGWIHOWIGFOGS P LARQLQGH HIHGI LDERQ)
FRAVKDADH UFRG-GXQG-URMHIERQ) WP DAV RQWWH FRORTEDAMS EDIIGRHKHANV DG DUH P R HG RO DML KWICHEDLYRYHAKHA HR \WHDIUHP HQV

7KHYRUWRZ LQ) %DHZ D/IQUID VDN P LARQDQGWHIP RXQAR DYDOEGIFU-AWKDQIH/HHY P RN G-SHIEQ) ROWHIP RXQMR HDJLEGICFFRXQV UFHYCEGIDUG
LOMHORY Z HKDYHDYDOEGN\RVHYHD/FROIDMEID:  M\KH) LIS P HOP HOMRWH  $9% &UHEYS JUHP HWAVPAMGEHDZ \WHYRURZ LQ) YDHIGRBDHG\R
P LARY 7 KHYRWRZ L YDHFRP SROHONVCUHVVEMAMR PXRP DY UAHYHY DG HIJ LELOU FUMLID

)



2Q0 DK D51 RYHP EHU WHERP SI) Q¥Z GZQ P LARQDG PLOR) KASHAMHD XQHMH  $9% &UHAVY CAOWIRIHHDOARSRDM

SXERHY , Q) HEXDY WHERP SI) XVHGDSRWROR \WHSURFHHRYIURP \WH( TXAW 2 [1HIQ) GHIGHGIQLRM  BWRFNKREHY/( TXW \RUED \KH P LARQR WH
RAMDQAQ) SUASIOEDDFHR WH $9% &UHEW CROW

2Q-X0 WHERP SI) Q¥ GZQ PIOROX@EMH  $9% &UHAVY CAMN \RIXQEFDK FRUGHDIR)I RAH3URS) BZ $ FIXOMMRY 2 Q2 AREH)

WHERP SI) Q¥ GZQ PIIROX@GEMH  $9% &UHAYVY CAOW IRUHHICFRSRDMSXERHY 7KHERP SI) KIGIQMIWH SFOHR PLARQDYG  PLARY
IRAKH\ HOWHG-G' HHP EHU oG HMSANHD 7TKHAY GZQIUGFOGS  PLAORQIQGEMMOFHFRRIWOEG P LARQIQGH HIMGI LCDAQ) FRWV 7KHH
FRWDUHUFRG-GXQEURMHUEGRY WP DAHVROWHFRQRIEDAMS EDDIGFHWKHV DG DUHIP R WY HG RQ DL KWICHEDLY RYHARH@O HR \RHDIUHP HOW, QMBI SHOH
DARADMGZ LW \KHEP RW DARQR G-EWAMNKOFHFRWOGGH HBGIQDAQ) FRIWZD/  PIARQOQG P LAIRQIRMWH\ HOWHGG' HHP BHU 0%

UASHRARYHD

7KH  $9% &UEVY CRON BTXUAKDAL $ YODEON [VOW\KDQWHIBDAR L R WHYRIRZ IQJ YDHDQG 1L PLARQ $\@V/ / & P XWP DIQEQD) I H5

&KDOJH&RYHIIHS DR DVGHLCHGLOQWH $% &UHAVE JUHP HQVR DMBDIWV W Z KGID&RYHIDOQA WJIHBHIRG DVGHLCHELOWH $9% &UHAW
$ IJUHP HVIVIQHTHRW

SQEMH  $9% &UEYVSIUH HOAS\®Y/ / & LVSHP KGR P DNHSD P HOVR GYLGHIG/D0G GWMEXIRQY SXXOQAR FHIBQ@P LWMGH F-BIRQ/ DG EDNHMENR W
WHHOQDQGRMHZ VHJIHGHIDED \}EMAMR FHAEQUMMPNRYY/GAAUEHGWHHO [FOGQ) WDML QR( YHR * HDOVD/GHIGGXQEHMH  $% &UGEYS JUHP HOWKDY
RAPAWHGOGLYAROMXQ) 06 L (RETY/OGRPRHWY P LARQIQGWHYR FUHAVWDWDHRAEHHQFDK FRIDADD H3OUHRXMEDAQ) COGAIXAW H FHB/

P LAORQDAIDIP VGUQ WH @ VSURM\KHE@MR WHAYIGHGRIGMIEAR) SIRVIGHGWDN D) GUQ/DHRAMBIEQ) RURMBIEQ) GWHYR FUEW] FHG

P LIRQDOGQR( YHIWR ' H DXOWDYRAPUHG DQG LV RN \WHDS$ \@V/ / & LVSHIP WWG\RP DNHSD, P HQVR QYIGHG/DGAMMEXIRYVL L $ YDMAMY D/CHICHS
XQHMH  $% &UQYS JUHP HOVIVKUKHADQWHIUDMR D PLAORQOE E R WHSIR I RP DYRURZ 1Y YDHWWHDLOH | HANIGOUQ WH @D VSURWR
WHAMR \WHAYLGHIGRUGMMEXNRODY L VKK G YIGHIG RUAMUEXMRQKDG EHHOP DCHDANHEILQRQ) R \WAK SHIRG RUL L D $ YODELOI LKL KHAKDQWWHIWDAUR

[ PLORQDEG\ R WHSIRIRP DYRURZ 1Y YDHKHRIQH I HAAIGGOAUQ) WH @D VSURWR\WHEMR \WHQ YIGHIGRUAMMEXMRY/DVL KK GYIGHIGRU
AIBMRQKDGEHP DEHDAKHEILQRAQ) R MK SHIRGDGG E \WH) || HS&KIUHERMDIHE DIR D/GHIGGXGHMH  $% &UEVS JUHP HQV D/FOBXOMRODSIR
IRPDEDLY VJUDMMID R D/SIRIGGXQHMH  $% &UHAVS JUHP HOAS GAMREDD $\BV/ / & P D P INHDGAWRIOSD P HWR GYIGHB/DG
AMUBMRQ/LQ TXOM LHGHHW LQMBMVOGEP D P ONH3HP WWG7 ' IMMBXNRY/ DVGHIGGX@EMH  $9% &UHAVS JUHP HOV

$VR' HHPBEU $\@V/ / & KB PLORQIQRANGAQ) FRURZ IQVDG P IARIQRANEEQ) GWHYR FUHAWQ@HMH — $9% &UHEV ROV
$GARDD D/R ' HHPEHJ WHYRURZ 1) UDHZ DY P LARQDGS YODEMN Z DV P LAORQ

7TKH  $9% &UEVY CRON FRQEQVFHEQRMEP DY USIHQBIRY/DQGZ DUDQNY O LUP DIYH DG GH DAYHFRYHION DGHYHIVR GHDXOVS VR ' HHP BHU
WHERP SI) Z DVIQFRP SIOGFHZ W \WHFRHDQVXQ@GEHMH  $94 &UHAVY CHOW

7KH  $% &UBYY CROW VXREBWRDD JXOIMG MQE DEGHHID B $\®V/ / & DEGIWVKEMGIUH/DQGVHRXUGE. \XEWERMDM DOR WHDIHVR $\8V/ / &
DOGIWAVEMGDUHY

6XEVHTXHOAR' HAHP BHU WHERP SI) G¥Z GZQ P LORQRY-DOMY X@EMH  $% &UEW ROV |RUIJHHDOARSRDMSXERH/
) WGP HGP HOMRWH  $9% &UHAVS JUHP HOW
2Q) HELOW $\@V/ / & DIGAHWEIQRAHNEMADUH/R WHERP SDQ. HOMBGIQRWHS % $ P HIGP HWEP R $\VBV/ / & WHEMGDY JXOUIQRY SO \WHHR

\KHOOEHY SDW \WHHR DQGWHS % $ JHONZ KIFK CP HB/\WH $9% &UWHEVS JUHP HOV

TKHS % $ P HIP HOMFFUDHG\WHUYROLQ) FUEWRP P LR HOAR P LEARQ 7 KHH MM GLEHYIGFUDHG\WHURRP P LW HR P LOIRQZ KIFK UAKGMGLQDGEW
PRAIFDNROXQEUS 68 3 HEW 7KHS % $ P HIGP HQADORDGAHGDQH. GRE-UZ WD P LORQARP P WF HQMKXVFUDI) DG G-BWLIDQIHP HOAXQEHUS 6&

3 HRW 7 KHGH HWHG | LQDQRQ) FRN/DGG G-EVARKDGFHFRWIZ LGEHCP RUY HSRODSUIRSHRMWHEDLYRYHAHWP R \KHDIUH-P HQV7 KHP DXUMW GDMR \WHS % &UWHEW

$ JUHP HAZ DVH WG-G IR ) HEDOW RWHHMHAR D ) HEOY E WHAOMWDAY @ VSURMR\WHP DXUMY CDMIRUDD SRUNRQR \WH7HP / RDQ
" HEWRU F 0Q GDMRQZ KIFK WHDIJ U DM&RP P MY HOMWMIP LCDMKHB XU

7TKH$ % $ P HIEP HQABTXLUAAKDAL $ YODELOWN IV OWAKDQWHIWDMR L R WHYRURZ 1 %DHDGG LU P LAIRQ $\@V/ / & P XWP DQEQD) If H5&KDIH
SRHDIH5DIR D/GHIGGIOWH  $% &UAVS JUHP HOVR DABDW W ZKGID&RYHIQV WJIHBHIRG D/GHIGGIOWH  $% &UHEVS JUHP HOMVIQ
HIHW



8 QEMHS % $ P HIP HOAVG\BY/ / & LVSHP IWWGVRP DNHSD P HOVR @ YLGHI/ 006 AMUBXAIRQY SXAKOQMR FHYEQ@P WG H FHBNRQ/ DG EDNVVANVRW WHHQDOG
RKHZ VHIHHDD \KEMRAR FHYBIQUAMRIRQY GAAUEHEWHHO [FOGQ) WDAML QR( YHOMR ' HIXOVDVGHIGHGXQEHMH  $% & UEYS JUHP HWKDVRAPUMHGDOG
WVARQMXQ) O L (REDYOG@RPRHWID P LARQIQGIYR FUHEWKDMKDYH@RAEHHFDK FRAODMDT HGOHRAMIAQ) DGAIXAWH AHB/ P LARQDAID
WP H/GUQ WH @ VSURMRWHEMR WHAYIGHIGRUGMEEXIRY SIRMGGWDAM 00 GOQV/OHRWELAQ RIRWEEQ GIWYR FUBW] FHG  PLORQOG®R
( YHIR ' HDOWKD/RAFUHGDOGLYFRMAQ) \KHD$ @Y/ / & LVSHIP MKGVR P DNHSD P HOVR GYIGHIG/DIGAMWEMR/LL L 6SHAILHGS YODELQWN D/CGH IGHEXQEHUWH
$9% &UEVS JUHP HOMVKLIKHADQWHIWDAUR D P LAIRQDQG E R WHSIRIRP DYRURZ 1Y YDHWHRLOH | HANIGOUQ WH @D VSURWR\KRHEDM
R WHAYIGHIGRUGMIBARQDYLL XK AYLGHIGRUGMMEXNROKDG EHHOP DEHDARHEHILGRQ) R \KFK SHIRG RUL L D 6SHAILHGS YDMELMN VKL KHAKDQWHJI B DAUR
[ P LARQDEG \ R WHSIRIRP DYRURZ 1) YDHWHOLOH | HANIGOUQ WH @D VSURMAR\WWHEMR \WHQA YIGHIGRUAMUEXMRY/DVLL \KFK GYIGHIGRU
AUBMRQKDGEHP DEHDAKHEILQRQ) R MK SHIRGDGG E \WH) I HG&KIUHERMDIHS DIR D/GHIGGXGHMH — $% &UEVS JUHP HQV D/FOBXOMRODSIR
IRPDEDL IVJUDMMOD R D/SRIGGXQHMH  $% &UHIVS JUHP HOAS GAMREDD $\BV/ / & P D P INHDGAWRIDOSD P HWR GYIGHIB/DG
AMUBMRQ/LQ TXOM LHGHHW LQMBMVOGEP D P ONH3HP WWG7E ' IMMEXNRY/ DVGHIGGX@EMH  $9% &UHAVS JUHP HOV

6HRQGS P HGP HOMRWH $% &UHAVS JUHP HOWV

2 Q-DOAY $\®// / & DEGAHVEQRAHNMEVADIVR WHERP SI) HOMIGLQR WDNAHIBQB6HRIGS P HIEP HOAR/ ROQ 6HRXUMW DQG* XOUDQIV$ JUH-P HOMKH

6HRGS % $PHIP HOV [PRY $\@// / & D/WHERURZ HU WHEMGDY JXCLIQRY SO WHIHR WHOQEHY SOW \WHMRDIGYONR $PHIFD 1 $  DAKHS %

$ JHQN7 KHEHRIEGS % $ P HIGP HOAIP HOB/\WDWAHMEQ/ ROD 6HRXUMY DG+ XDUIQV'$ JUHP HOWEDMGDVR ) HED D/CP HIGG

TKHEHREGS % $ P HIBP HYGHP WG\WHERP S DOGIWCSSTFEGIDH LADMAR HOMIQRWHEHRGG 7 HIP / RDQS$ P HIEP HOVSXUXDQR Z KLFK WH SUGRSDOTP RXQR

WHH MY ' * 7 / ROQZ DVIGRUDAHGE. DQDJJUH DMSUGRSDOIP RXQR P LORY

TKUGSPHOP HOMRWH — $9% &UHAVS JUHP HOW

2Q) HELOW $\@// / & DOGAHVEQRAHNMEUGDIVR WHERP SI) HOMIGLQR\WDWFHIEQ7 KUES P HIZP HOAR/ RID 6HXUMY DOG* XOUIQN $ JUHP HOMKH

STKUGS % $PHIPHON [P RY $\@/ / & DAKHERIRZ HJWH\KEMADY JXOUDQRY SOV WHHR WHOQEY SOW \WHHIROGGYOINR $PHIFD 1 $  DAKHS %

$ IHON7KH7KUGS % $ P HIGP HWP HIBAKDNAHNEIQ/ RO 6HRXUMY DQG* XOLIQW $ JUHP HWEDAMGDVR ) HEUOW DV/CP HGG

TKH7KUGS % $ P HIEP HYBHP WWGWHERP SI) DOGIWISSTFIEGID LADMAR FHQMIQRWH  7HP / RIQ&UHEVS JUHP HONSXOKOQAR Z KIEK $\@V/ / & ERURZ HG
P LAORQI P 6\RGHEUDULQDMQIGIDGYDFHWIP GOQWDAZ DvP DEHRQ) HEXDY

) RUNSPHP HOMRWH — $% &UHEVS JUHP HOW

2Q HPBEU $\@V/ / & DOGAHMIQRAHMEMGDUVR WHERP S0 HOMBGLOR\WDNFHINIQ) RAKS P HIGP HIWR/ ROQ 6HHXUM DQG* XDV $ JUHP HOAMAKH
3) RS % $PHIPHWV PRY $VBV/ / & DAKHERURZ HU WHWEMADY JXOUIDRY SOW \WHIR WHEEHY SOW \WHHMRDGYONR $PHIFD 1 $  DANHS %

$ JHONV7 KH) RAWS % $ P HIEP HOATP HIB/WDIWHEEQ/ ROQ 6HRXUMN OOG* XOUDQWV'$ JUH-P HOAEDAGDVR! ) HEDOW D/CP HGG

7KH) RS % $ P HIGP HUEHP WHG\WH&RP SO \RIRP * DOV \R X@FRQAWRID JXOUDQMH* DIRVREDI DNRQYXQGHKH/ HDHS JUHP HQV

2 \NHU, QGEWEHY

7KH&RP SO0 KDVRK-ULGE-EWEHWR PIRQDG  PLARQR HIXSP HOMDFH@RMW/DVR ' HHP B DG WSHANHD 7KHHZD/  PLARY
DOGGHP LQP LVIQMIW] SHOHIRWH\ HWHGG' HHP BHU 0% WASHRAYHD 7 KRHHTXSP HOVLQOFHRMKDHWMP VHIEQ) IQ$SUO WURIK

"HAPEHU  DOGLQMMWDM/ADQLY |URP R
)



' HAV2 EQIDNRQV

7 KHI RGBZ 1) \EEGIVAIVI RW | XWMUHSUCASOOSD, P HWREQIDIRQY/DVR ' HA-P BHU EDFHGROWHWMP VR \WH' HHWGE&DK &RMAHDNRQOLRM\WWH ~ 7HP / RID
QUAVWIAMN WH  $% &UHAVY CAOW DOGRMHUIQE-EWEHY LOWR\I/

7KHIDW

7RED

1RM 2 &RP P IW HOWVDQG& RMWQIHAR
5R DW$ JUHP HOV

7KH&RP SIQ KD/HRMIGLQR IR DOV DIUH-P HONXQE-UZ KLIFK WVFRP P IWKG\R S UR DOV ROVOGG\VRGB URP 1W SURGAUNRY) | CROMAYI RUZ KIFK WHERP SIQ. KDVUHFHYHG
SD P HYE WHPMRP HJ$\VBV/ / & HIOMHGLQRDUR DOV DIUH-P HOADKRADMS Z WK IWGDHG SURSHW DAKH. HIP WAV DQGDP LQQ) DIUHP HMDARADMGZ LW W
GDHGSURSHW DAKHO RIKOQYI AV IQHIFK FDH Z WK 7KHEHDD 6P LK) RXQEDINRD DUHDMGSOW 7KHUR DOV DI UHP HADXRADAGZ WWKH. HIP IWCFA@OWY

WP LDMGROWH@MR RXU,32  SXKOQAMRWHWMP VR \WHDI UHP HIAB QG-UMHP 1QQ) DIUHP HWDXRADAGZ W WKHO RIKDQVICAMV Z HOMFRP P MKG\R SO

UR DOMY/RQSIRGANRT | URP \WDNVCAMN DEGDHUTXUWG\RSD DPIQPXP IROOVR P LAIRQIRJIQ GDH\ HIUIRBZ IQJ RXU,32 : HKDYHFHWEQUR DOV REQIDMRY/
EDHGROWQIIHR \DQG\RTS XQEH DG GDA/DARADMG Z W RXU2 Q& RIHAMUEXAGP LQQI GHERN
2Q0 DK WHERP SI) HOMMGLQR DSRRIQ DIWHP HOAWZ W WKH* HGHIDO' DQG2 11LIFHR 7H DV 3% / 27 \KDAMEEQKHYDSRRBGXQWFIRNRU HHRZ GHE 5/

DOGEDHEMB/DAMH. HP WBURSHW 7 KHSRRIQ) DIUHP HYWDYDRXUHO | HAYHEGQE-GUR DOV IDMR ROWRR WH. HIP WEOQNDBY 7KLYSRRIQ) DI HQW
LR DAY/RXURSHIDIRDO Bf LEMIVE, FABEDKLQ) DI WP HZ RINVRH I LFHQ® P LGHOFURWRXUI HRZ QHG 006/ DG GG O5/ LQM KD HED

5R DOVH SHOHDARADMSZ W \WHHDI UHP HQWVLY BHFRGHS DY \WH SURGEWANRG DG LY ICFXG-GLOFRWR \VBBY 5 R DOV H SHOHDARADMGZ W \WHHDIUHHP HQVZ HIH

GWWDD R ARWR \DBYV GWWDD R FRWR \DBY DIGOWWDD R FRWR \DBVIRMH\ HWHAHG' HHHP BHU DG UASHRRYHD
6\IQER / HIWMY/R &UHAW
$VR' HHPERU DG ZHKOG P LA@RQDG P LARQRAMBEQ) LOWBER GIWLYR RHAWARXHG XQGHMH $9% &UHAVY CHOW WSHRWYHD

3XUKDHE&RP P LR HOV
, QFROGHRAIRDZ W RXUGRP DORSHIDIRYY Z HHOMMNKRIWWMP  SXURKDHREDI DARQVI RUSURGEW DG HYLRHY

JQ2RAREH)  ZHHOMIMGLQR DQDIUHP HOAR SXUKDHGHEIHHTXSP HQMQWHIP RXQAR [SSIR IPDMY ~ PIAIRQZLNMD  GRZ Q8D P HQADSSOHG DABTR-P HOWR
WHRGLZ MOWHUPDQQ  \REHSOGGUQ) GHIYHY DIGDMP EO \VEMAMR VKRR DY \MP VOQGFREEWRY ' HIHY R HIXSP HOMWH SHRMG\R RAPULQ $V

R' HPBU ZHKDHVSHQV P LARQDGKDYH P LARQRANMBEQ) RQWLYFRP P W HQW SHRMGWR BH\VSHNQ

QLIRMPEH  ZHHMMGLQR DQDIUHP HYAR SXURKDHEI PV HIXLSP HOWRUDSSUR LP DMD PIIRQZIMND  GRZGD P HWP ROKO SIRIVWEMQY OIG
EDDFHGHDAB DAHMR\KLS \KEMRAMR PP DY \MP VOQGFREEWRYY ' HIYHY R FHMBQHTXSP HWRFPABGLI)  DOGWHUP 0QQ) GHIVHY VH SHRMGVR\ENHSTFH
1Q BXEVHXHAR\KH SXUAKDVH DI UHP HWZ HHQAM-GLQR DODHI LQOGAQ) DIWHP HOMHHARL RM 7 HDAVIRUXUMHUGVAAWRY $VR ' HHP BHU RHHKDY
BHD PIARQ\GHQNEG P IARQRWEEQ RQWLYFRP P W HQW SHAMG\R EH\VGHNQ

,Q) LW Z HHOMHGLQR DO DI P HYWR SXURKDHERI PV HTXLSP HIWRUDSSUR LP DMD P LOIRQZ WK SURI AW ELAIQIV \XEMFMR PMRP DY WP VOG
FROGURY 8 GGHAHDIUHP HOAVZ HHBRAG\R SXUKDHISSIR (PDMD P LAIRQR DEAMRIDOBRI A HNXSP HOMMEMAAR AR DY \MP VDQGFREEWRY © HIHY R
FHVIQHTXSP HOWRFRWIGL) OQGWHUP DQQ) GHIYHY LVH SHARGRINHSOFHIQ 6XEVHTXHQAR \WHSXUFKDVH DI UHHP HAZ HHOAMMGLQR DODHI LA
DIUHP FOMHHARLRM  / HDWYI RUDXUIHUGVAOWMRQ $VR ' HHP BHU WHHKDVEHD PLORQ\SHONG P IARQRAMBOEQ) RQWHHFRP P LW HW
H SHAMG\R EH\VGHOAR 6XEVHTXHOAR' HAHP BHU ZHHBPAG\R SXURDHIOSSY IPDMY P LAIRQR DEAWRIDOBRI IMIFVHTXLSP HUWKQEHWLY DIBHP HOV
\XEMRAR PMRP DY WP VOQG FROEMRYY H SHRAGR EHGHIYHUIGLO

)



,Q0 DK DYHIERUH KGN SHIRIP DFH DG RSHDARDCP LEWRHAKDVRP P LIWG\WHERP S0 \RRGUIQWD  WKAWE 0 DFK 6XEVHTXHOAR \KH
SXUKDHDIUHP HAVZ HHQABGLOR DG-EWLQCAQ) DIUHP HOWHHARLRM ' HEWRUIXUKRHUAVAXWRD $ VR ' HAHP BHU ZHKDHSXADHS R \WH
WA\ 7 KHUP 0QQ) HXP DAGVRECFRWR RXUFRP P 1\ HOW/CSSUR LP DMD P LARQEDHERQRXUP RWB-FHEXUADHSUFH Z KLFK I \XEMPAAR FKOQJHEDFHGRQ

P DUNHABUACQY DAKHWP HR SXUKDH

QLIRMPEH)  ZHHOMMGLQR DWHS HAHYDIRQS JUHP HOVRUKHP DMCPMMHR SR IPDMY P HIZ DWR SRZ HUJHHIDARQHTXSP HA7 KHDJJ W DMFRWAR
\KFK HTXSP HOAVCBSUR LP DM P LARQ 7 KH5 HHYDIRS JUHP HOAZ DVDALI QHG\R 6\RGHEUDULQ FRQQHAIROZ W HOAY LORWKH/ FDH' RPXP HOV 7 KHFRWAR \KH
LOMHR HOAZ LOEH I LDRHGXQGHMH/ FDH' REXP HOVDYSURIWAN/SD P HOVEHARP HOMH ©  HH SHAGHIVHUIHAR EHILOLQ@M 3XXOQAMR\KHS HHYDIRQS JUHP HQV
\KH SO DI UHHG VR GH RO DQG HOMULQR DO HILGHHIK)  SURPXUHP HADQG FROAKANRQ DI UH-P HOWRYHLQQ) WHWLP VR \WHP DX DM GHIVHY DOGLOWIRIMROR WH
HIXLSP HWZ KIFK LVH SHRMG\R FRQEIQPXAVRP DY UHSUAHQEINRYY Z DUDQNAY DG DIBHHP HOVR \RHSDUNY LOG-P QI LFDIRQREQI DRQ/ DG RM-UPMEP DN WP VOG
FROGURQ/DARADMG\KHIZ WK 7 KHS FAYDIRQS JUHP HOAIGG\MP VOQGFRGAMRQVR \OBIDOR FRQEQPAMRP DY DIUHP HOVR WHSDMEV DG PAMRP DY WP VOGS

FRGURY $VR ' HPBHU WHHKDVEHD P LARQ\GHNIG P LARQRAMBIEQ) ROWLVFRP P W HOABSHIGR PIARQIVH SHAMGIQ  Z LW
WHUP OQQ P LARQWR RAFXUDWARP P WWRQQ)
/ MIDIRY

: HOMHLQROHGLQ YDURXY®I DODQG 0P LQVADRYHSURFHHEQIVKDADNH | URP WP HVR WP HIQWHRB@DY FRAHR GRQI BMQHW 6RP HR WHHSUIRFHHEQIVP D LX)
1LGH/ SHDOWVRUMGI P HWEHQ) DXHRHGDIDQWXY Z KIFK P D DGYHYHD O HAARXUI LCDGRLOCUAXOV , QDEAMRY |URP WP HVRWP H Z HOUHLQYRYHGLQ YOURXVEVSXM/
ZKIFKP D RUPD (RABHVHNBG SUR MR G DCBRHHAQIVEHQ) LOMPMGDOGZ KIEK P D UAXKOMQGRKAYIQH FRWR CFRH-GACEOMY U 0 DM \R\KFK XQUARYHS
AW ( [ SHOH/UHIDAGAR QM DNRQUHSFHRSHDIY [FRPH :  HER QRABHIHYHWDANHRARRP HR DD R \WHHSURAHHEQIVRUGVEX\MYZ RX@ KDYHDMLI QU LFDQAGYHYH
H 1 HAWRQRXUI LCDGADCBRMRD (XY \MP UAXWR RSHIDIRQ/RUFDK | BZ V , W/ SRMEB! KRZ HYHU WDNAKDLI HYUHIDMG\R \KHAHP DIV FRXCS EH\LI QU LEDQAR RUUBKOVR
RSHIDMRQ/RUFDK | BZ VIQDQ MQIGITFFRXQIY SHIRG 0 DIIHP HOAWQRAY DHR 0Q GIDOHYUREP HMEORURKHUFRP P 1Y HONDQG FRQIMY HALHVKDAZ RXGEKDYHD

P DALIDCH | HAARQ\KH) LCDCADOB\BAP HOW

1IRM 2 6WANKRGHWV( TXIW
&RP P RQG\WWHN

+ROHYR \KIWVR &RP P ROG\RAN DHHIMBGWR RH YRMSHAKOHKHE R UFRGRQDTP DAMYWR EHYRMGXSROE \WHWRANKRTHY 7 KHKRTHYR &RP P ROB\RFNGR RV
KDYHPXP XDIYHYRICY W KWIQWHHBRIROR AURRY + REHYR KIWVR &RP P ROG\RAN DHHQMBG\R UDEED WFHYHAYIGHIB/Z KHOOUGU GROBGE \WHERP SIQ v
YROGRAVR | XQ5/GI0 DYDOEG! RAKD/BXERH \KEVRAR D VIR RUFRQMFPNMOCUANIFNRYROWHSD P HOWR GYIGHIG/DG\WR Q. SURJUIKWDQGE SUH HHFHAKDN
PD EHISSIFEG\ROD) RANBIEQ) SUHHIFGWRAN 8 SROWHERP ST VATXADNRD GMWROWRD GMMEXWROR DIMHVRURKHZ IQAQ XS WHKRTHYR &RP P ROB\RN
DUHHONGGWR UFHYHUDEED \KHDXHNV DD OEG! | RUGMMEXIROWR\NHEFNKREHY DMUSD, P HOAR (DRI DQG\WHOTXEDMR)SUH HHFHR D) RAMBAQ) \KOWVR

SUH HIHGREN

7KH&RP SO0 LVDAKRU HEWR IMXH \KOWW/R SUH HIG\WRAN OOG \KIW/R &RP P RQB\RRN 2 Q) HEXOW WHERP SI) MKHG
\KIUW/R &RP P RQB\RAN DVFRQUGHDIRQIQWHO RS FIXOMURY , QUFFRIEGFHZ LMKHO RUHUSXUADHS JUHHP HIMKHHZ DY/DUHBARQVR \WHHTXWY FROIGHDIRD

UAXAMY 1Q \KIW/R &RP P RQB\WANEHQ) BIMGHG\RWHERP SO GAUQ) WH\ HIULHIG-G' HR-P B SHHARLRM  $FDAMRYYIRUXWHUGWRAMRD 2 Q
0 DK WHERP S IMKHG \KIUW/R &RP P RQB\RAN DV FROUGH DIRQLQWH-+ L &AK 7 UDQULFNRY

$VR' HPBEU DG \KHHZ HH \KDWDG \KDHWR &RP P RQ6VRAN MXHE DG RAWEEQ) URSHRLYHD DGR KDWY MXHSRU
RAMBAQ) R SUH HIHGWRAN

6KDUH5 HEXURKDVH3 WIRILEP

,Q2 RRE \KHYROG DR HG DKDUHUHSXUAKDHSUIRIUP XQGHUZ KIFK WHERP SDQ P D UHBXURKDHXS R P LROR RAMBEQ) &RP P RQ6WHAN WURKIK
' PRV ") WH\ HIUHGHS' HRHP BEHY \WH&RP SR WHBXURKDHS \KDBWVR &RP P RQERANWURXIK RSHQ P DINHABXUKDHY SXUYXDQWR \WH
\KDHUSBSXUKDHSIRIUP  DADQDYHDIHSUAH LGFXQAQ) FRP P IMWIRQ R SHMDH | RUBQDI I WH DMSXUKDHSURHR $VR' HHPBEU

P LARQUHP DQYDYDDEG I RUB-EXURKDH
)



7KH\KDW/P D BHUBXUKDHG I URP \IP HVR WP HIQRSHDP DN-AMBQORNRQY DSV P CUNAMURHY \RURKIK EGFN DG LQSUYDAD GHIRMDMG\WIQLRANRYY \MURKIK
GHUIYDAYHWIQLRNRQ/RUB. RMHUP HIQY DQGLQOFFREIFHZ W | HEHDOWHRXUMEV @Y V 7 KHWP L) Dv'Z HODAKHQ® EHUDGE YOOHR KDY UHBXURKDHG XQGHMHSURIUP
Z IQEHGMP IGHGE, \WHERP ST DAWGA\AUHIR) DOGZ LOG-SHIGRODYDUHV R | IRRWLGFXQAQ) P DDIHP HOVDIHAP HOAR \WHIQMQUF YDOHR \KH&RP ST
&RP P RQG\EAN \KHP DINHABUFHR WHE&RP SDQ V&RP P RQ6WWEN JHIHIICP DINHADGG HFRGRP LF FRQAMRYY DYDLOEGIATXAW FRP SIOGFHZ W\WH&RP SO VG-EWIG
RXHUD) UHP HQW DSSTFCEGI G DO HON DG RM-UFRQUGHDIRYY 7 KHH CRADP B-UR \KDUAAR EHU-EXURDFGE. WHERP SO0 LVRAIXOLIQM S DOGWHSURIUP
PD EHNSHIEG P RAILHE RUGVRQMMHGDAI) WP HZ WRMVBUIRUGRIFH

$Q WK \KDHUBXADH/P D EHVEMPARD 8 6 |HIHICH AVAWE  Z KIFK Z DVHIPAG SXUXOQMR\KH, 5$  D0GJHIHIDI CSSIHAR FHWIQUBXUADH/R WRANE
SEIFO WIGGS 6 FRERDIRY/OWS HHP EHJ 6XEVPAR FHYSIQH F-BURQY/DQG DWW HOV WHH VAT HDO® R \KHI OUP DINAAZYODHR \RHVRFN
WBXUKDHGE, DFRSRUMRQGAUQY \WHIBSIFCEGIVY \ HIU 7 KHU-SXURKD/H P RQAEMAARWHH FVAME LV IHHIDD BOAEHGE WHIDUP DNANDOHR D) WREN MK
B\ DFRSRDNRQGAUQ) DV CEGH\ HIU LGFOGQ) \WHI DUP DNAMNDOHR 00 WRAN MKHGRUSURMG-G\R HP SR HVR DFRSRIDIRQRUFP SB HVR FHMEQR IWAXBMGDUHY
, Q\WHSDIMHHKDYHEHHD SURSROYV\R LR DHWHIP RQWR WHH VA 1URP R KRZ HYHU W XQRBOUZ KHAHNKAK DRKOQIHIQWHIP RQAR WHH AVHE Z L@
EHHIPMGOWG UL HIPMG KRZ \RRQDQ FKOQIHZ RXG\INHH I HRAW

( TXUV2 [THIQ)

2Q) HELOW WHERP SI) FRIGAMGIOXGHZ WKDSEFRIHIQ R P LARQWKIBVR RAUSRP P RQ6VRAN DADSXETF R 1HIQ) SUFHR SHKOUH \WH
3(TXW2 IIHIQY  7KH&RP SDQ WHAHYHGOSSUR LP DMD P LORQR GHABURAHHB/IRP \WH\ODIR \KDUW/R RXURP P RQGVRAN CAMIGHBANMY XQGHZ UMY GVFRXQN
DOGFRP P MWIRYY © HXVHGWHQHABRAHHBYI RP WIVRITHIKY L \RUED. \KH P IARQRAWNEQ) ROWH  $9 &UAVWIAMNV L \RUWED P LAIRQR WH

" HHIHG&DK &RMGHDNRQ1 R DG UL \WHUHP DQG-UIRUIHHIDCFRSRIDMSXERA/
2 GS\BVEDWS &RP P RQ6WWAN

+ROHYR \KIBVR 2 G$\BV&DWV$ &RP P ROG\WANZ HHHOMBG\R RHYRMSHMOMHKHER WFRGRODIP DIWYAREHYRMGXSROE WH2 (G$ VB WRANKREHY DG

Z HHHMYBG\R UDEED WFHYHAYIGHIB/Z KHRDWGU GFOVGE 2 G$ \@AVERIGR GUHARLY 8 SROONXEIRY AWROMR) AUUBMROR DAHVRURKHUZ LQAQ) XS WH
KROHYR \KOIBVR 2 G$\BV&DWS &RP P ROGVRANZ HHHNBG\R UFHYHUDEE® \WHDWHVDYDLOE®G! | RUGMUEXNROVR WHFFNKREHY DVMUISD P HAWR QCELONY/ DG \WH
OMXEIRSHHHFHR 0Q RAMBIEQ) KDBVR SHHIHGWERN $ VDUAKOWR WHS S & 61P ST LIFDIRY HFK \KOHR 2 G$\@VEDNS$ &RP P ROG\VRAN IMKHGD0G
RAMBOEQ) LP P HADMY SURMRWKH( [1HRMHT [P HZ DVH FKOQHGI RURHVKDUAR 1 HZ. $ \@V&RP P ROB\RFN DQGWHKRTHY/R 2 G$ \VBVADNS &RP P RQBVRANEHIP H
WRANKRGHYR 11 $\@/

2 G$\BVEDW%ERP P RQGWWHN

+ROHYR \KDW/R 2 G$ BV &DW%&RP P RQEWHAN Z HIHHUN®BG R RH YRM SHAMDUHRQDTP DY AR EHYRMGXSRQB \WH2 @$ @/ WHANKRTHY + RBHYR 2 G$ @/
&OW$ &RP P RQ6\WHNDIG2 @G$ \VB/& DN %&RP P RQEWNIJHHDD YRMS\RIHKHIDY DMQIGIFDXRQDTP DAY SIWHIMEWR 2 @S V@AV WRFNKRTHY/ | RAWHUYRMRU
DBSIRYDO+ RGHY/R 2 @$ V@V & DWW % &RP P RQ6\WRNAGQRMDYHDQ W KVWR UHFHYH QA YLGHIB/RUGMUEXWRY XSRQDAN@NRQRIZ LQAQ) XSR 2 G$ VBV

8 S & 61P ST LFDWRQ
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WP SRUDY G HIHRHY | XMUH\E] CEGILGFRP HH FOMYHR UYHMQ) WP SRUDY Gl I HMIFHVDQG FOW | RZ DB/ B} CEGILGFRP HLQFDWY EDFNY HOWL FDUY ECANLVSHP WKGE\
WH\I] @7 DQGWHDOOEOYR SXGHAQGI HMEBM] SOORQ) \WDMLHAKDNDQEHLP SBP HAMG LU GFHADY \RUDT HGH HWHG\E] DAHV

2Q-X0 WH2 QHOA) %-DAXOAAS FAR2 %996~ Z D/HIPAG $ P RY RMHUSIRMMRYY WH2 9996 P RAILHGWHIP LMINRORQOEXMGHW QMM SHOHXQE
, QMIDCE HYHOHERGHEHRAIRD M Z KIFK DEFZ H3\WH&RP SO \R GHEENDIUDMUILP RXQAR LM SHOHLOWHPXUHA HIUDQG UHOQWBIMS ERQVG-BUHADIRY 7KLY
GILMDIRYAGRMDHDP DMIDIP STAARQRXURYHDIIGRP HVY SURYIMRQ

$VR' HHPEU DG ZHKOHIHHIOHARSHDMY GWFDW IRZ OG/R DSSIR LP DM P LARQDGG P LAIRY UASHAYHD 7 KHHERWH/OH
PMGIONDIHK R \§j CEGILGRP HOQG FOQEHFWHGIRZ DGIQEHIQWD $VR * HHPEHU DG ZHKDMH, QMIDC HHHERGHEHRAIRD  MIQMIW
H SHOHIP MMRQFD | RZ DUB/R P LARQDGG P LEIRQ WASHRANHD 7KH, QMEDOS HHOHERGHEHAIRY MDY | RZ DB/ UAXONQI XMUHE EHHLWR
PIRQDEG  PIARQD/R ' HHPEU DG UAGHRIYHD DG KDYHDQLQEH LQWMFDW | RZ DG SHIRG

$VR' HHPEU DG WHERP S GGCRMDHID (CEMNYIRUXFHYEOW SRUMRY/RUIJIRWXQHRIQ] HSW BHH W 2 XUGRRP HVY| WGV 1 URP
DG DHVEMAMRH CPLCDMRY/E 8 6 |HEHDOWIMRIGFDON DAKRIMAY

1RM  +5HDWS 30UN 7 LDQLPARYY

$QMP OHOWM /| &

SQMP 9HOMBV / / & 3$ QKPP 9 HUMI  SURMGHVXVZ MK\WDQSRIRQ\HYIFHY $ QM-P 9 HOMUBVIVRZ GHGDQGARMRDGE. RXU( [ HRXWWHEKDILP D) 9XGYALIKIP
) RANH\ FOWHIG-G' HHP BHU DG RAUDIJUIDMH SHOAARS QNP 9 HOMWWIROMBHVHYIFVZ HHOSSUR IPDAD  PLARY  PLAIRQ DG
PI@RQ LWS-AYHD $VR ' HAHP BHU Z HAGQRMDYHDQRAMBEQ) CFFRXQNSD CEGIEDDGFHZ W WY HDAMGSDW $VR - HHPBHU RWU
RAMBOAQ) CFFRXQVSD CEGIRS QNP 9 HOMMWZDY  PIARQ $VR ' HHPEHU DG ZHKIGGHPIQPIVDEG P LARQSUENGH SHOH/ZLKS QM-P

9 HMUH/ WAS-RANHD
$ GAVRDD Z HIQRFHS QM-P 9 HYMUI RUMP EXHP HVWR VHYLIFH/SIRMGHGE DOHP SR HHR WHERPSI) $VR ' HHPBHU RAURXMBOEQ) CFFRXQN

GFHYEG\RS QM-P 9 HOMWZD/  PIARQ $VR ' HHPBEU Z HAGQRMKDYHDQRAMBGEQ) CFFRXQNVUHFH.YTEGIEDDQFHZ LW \KLY UHIDMG SOV
)



%UIKDP / DQGO DQDIHP HQW / &

YUIKDP / DQGO DDIHP HQW / & 394WIKIP / DG SURVIGHVXVZ WK @GP DQVHYIFHYI RUFHMEQR  RXUSURWIAN DQGLQMDAYHY 7 KHVHYLFHY DUHSURVIGHG RO D SHUKRXUEDY
DP DNBUEHY YAUIKTP / DQGLVRZ QHGDOGFRQMRIBGE 9 LFHYWIKDP  DQOGYMRUMR\WHERP SI) DOGWHEIRKMHUR RXU( [ HIXAMYH&KOLP D YXGYAUIKTP ) RKH\ HOLY
HGG' HHPEU oG RAUDIJWIDMH S-OMARYWKIP / DQGZHHISSIK IPDAD  PIARY  PLARQ DG PILARY BASFAMHD $VR

" HHPEU DG RXURAMBQEQ) CFFRXQVSD CEGNVRVUWIKIP / DGZDVGHPIQP VDG P LAIRY UAS-RIYHD

(DWSHRX\WRV /1 &
(DWSHRAUHY / / & 3( DAWSHRUR  |RPHO® NRZ QDVAWKEP (DWW / / & SRIGVXVZ 1M SUR HMRDODG FRQXANY \HYFHYDYZ HODY CFFHW AR FHARQ

LQRIP DARQDIG\R \E DM WP V ( DN 5 HRXUAHYLYRZ QHGDQGFRQARTBGE. RXU( [ HRAWHEKOLP 0D YXGYUWKTP ) RMWH\ HIUHGG' HAHP BHU ZHKIGR
H SHOAR WKLY HIDAGSOW ) ROWH\ HWHGG' HHPBHU DG RXUDJJUIDMH SHOAAR( D5 FRXUAHVI RAKAHVHYIFH/Z HHOSSH IPDMY P LARY
06 PLOR) WSFMHD $VR ' HHPELU Z HAGRMDYHDQRAMBLEQ) DFFRXQNVSD CEGIEDIFHZ LW WY UHDMGSOW $ VR ' HAHP BHU ZHKOGEH

P LQP LVOAFRXQWVSD CEGIWR ( DK 5 RRXUAHY
,QD* RGO RRG/ / &

,QD* RRGO RRG / / & 3,QD* RRGO RRG  SIRVIGHVWH&RP SIQ Z LW CFFHW DAFRWAR UAHYHGASIFHIQWHO RRG. &HMULQS YWD 7H DVI RUFRGFHW VSR HYHQW
DQGRKM-URSSRIMQWY DYDEHH WWR RXUHP SE HAVOG | RUBAMCHNVHOMMECP HOW, QD* RRGO RRGLVRZ GHEDOGFRRBGE. RXU( [ HRAWHEKOLP 0D YXGYWIKIP ) RU
WH\ HOWHG-G' HHP B 0% RAUDIJUIDMH SHOHAR, QD* RRGO RRGZHHISSK IPDM  PI@R)  PIARQ DG PLARY UASRIMHD
$VR' HHPBEU 0% Z HAGRMDYHDQRAMBLEQ) CFFRXQNVSD CEGIEDIFHR, QD* RRGO RRG $VR ' HR-PEHU 0% ZHKDG  PLARQIQ
SWBDGH SHYHVZ W, QD* RRGO RRG

7KHBHDD 6P LW ) RXQEDIRQ

SHHARLRM  + &RPP LW HIVDQG&RQMI HAHYI RUGVFBRKUY UHDMG R \WHE RP SO VUR DOV DIUHP HOADQGP LQQ DIWHP HUWZ LK 7KHEHDD 6P 1W) RXQEDINR) D
UHDMG ST

5 FRUDQ] DR

SHHAMRLRM + 9%60MGHVDG2 LIDQ] DRI RUGVFRKU UHDMGWR\KHE RP SO VWEQORIRQYZ LW O LIDM/LGFOQQ) HOM¥FROMRTBGE. 99GUUIKIP LOFRIHRANRD
Z \WWHS FRUDQ] DIRY

5 HIMADIRQ'5 LIKWS$ JUH-P HOW

, QFRIHANRDZ W WHFBRIQ) R \KH, 32 Z HHOAUHGLQR DU MADARQ UL KWDI P HOAZ W FHMEQ/ HICR 2 Z GHY WH? 2 UILGDOS HILMADARQS LIKWS JUHP HON FRYHIQ)
LQWHDIJW-IDM CSSH LP DM R WH2 G$\@V&DNS$ DUG&DMNY%E&RP P ROGWN RODARP ELGHGEDMY 3XUXOQWRWNH2 WILQDCH HIMADARQS LIKWS JUHP HAZ H
DIGHG\R U MMIXQGEHHS 6 [ HEHDOHRXUMA/@Y VKHR | HUDQGUADBIR \KDW/R 2 G$ \BV/&DMVS$ &RP P ROBWRAN LFOAQ) KD/ IWKHGLOFRQHANRDZ W DQ)
WEP SIRQR 2 SHDIY 8 QW B \KAK/ HIDR 2 Z GHYRUFHMEQR \KHUUASHRARYHDH LODM/RUSHIP WG HIHYXQEHAH2 UILGDCE HIMADIRQS LIKWS JUH-P HOV

2 Q2 RREHU WHERP SO HQMHSLOR DO TP HIGHS DG UHNBIAVG U DNRQUIKWDIUH-P HOMKHES 5 5 HIADARQS LIKWS JUHP HOV Z W1 HZ. $ \@VDQGRHMIQ
RANKREHY L GONVHG ROWHVL OMHSDIHANHIR 7KHS 5 5 HIMADIRQ5 LIKWS JUH-P HOAZ DVHOMIGLOR IQREGHAR [P RY RKHAQIV SURVGHI RAWHDRKP SIRQR
2 @:$ VIV REQ DNRQ/XQEHMWH2 WILGDCE HIMADIRQS LIKWS JUHP HUWR 1 HZ $\VB8/ 7KHS 5 5 HIADNRQS LIKWS JUHP QA \KEWBRND P [MIMWKH2 WLQDD

5 FILDARQS LIKWS J UHP HOWEXWARQIELQY FHEEQ OGP LOMADAYHDQG FOLL Q) FKDQIHAR UH GRAKHWIQMRQ! P DGOCFOW FOSMIDIMKRMUHVR DMQIGIFDWR FRP P RQ
VRN © HZ LOHHIDD EHREQIDMG\RSD DU MADARQH SHOHVIQFRQGHANROZ LK \RHH U MDARQREQI DAR)Y WIDBBWR Z KHKHUD U MIDNRQWEAP HOAVI LBGRU
EHARP HVH | HRRYH 7 KEVH U KRDNRQ UL KW DUH\VXEMAR FH S Q FROGWRQ/ DG TP MMRQY

7 KHIRIHRQ GHRUISIWRQGRHY QRBXSRYWR BHARP SBIM DG LV X0 HG LQIWHNHN B UH HHFHWR \WHIXO@OM WR \WHS 5 5 HIMRDIRQS LIKWS JUHP HQAVZ KK LV
DNRHGDY( [ KW  \R\KLY$ QX006 FHBRW

)



BVRANKRTHM$ JUH-P HOW

, QFRIGHANRDZ W WHFBRIQ) R \KH, 32 Z HHOAUHGLQR DWEINKREEHA DI UHH-P HOAKH? 2 UILCDOB\RANKRTHWT$ JUHP HOV Z W AHMIQR RXU/ HICR 2 Z GHY \WH
33UCHSDOB\WANRTHY  $ P R RKHAMQIV \WH2 W LDOBWANKREH$ JUH-P HOABURYLGVRXU( [ HRXARYH&KOIWP DQDQG&KIH ([ HHARYH2 [1LFHJ YXGYAWIKTP  \WHUIKW
\RGALIQDMDAHIEQQ®P B-UR (RP LGHVI RUHBRIRQRUCSSR QN QAR RXUVROLG DY GAAUEHGEHBZ. DFFRAQ) \R\WWHSHAHQIIHR \WH&RP ST V&RP P ROG\RAN KHE\
KK 3UGHSDOB\RFNKRTHY

3XVXOQAR \WH2 U LCDOB\RANKRTHT$ JUHHP HAZ HOHUTXUHGVRVENHDEIGHAHADY  CRARQY VRKHI XCBWWY] \MOABHIP WWGE. DSSTEGIQY. ((FOGQ) Z W UAS-FWRDQ
IGADY GAMVX@E) HIZ DHOZ R FDAHWHHBRIRQRUDESRIQR HWR \WHGRP LGHVEALIQDRMGE 0 U 4WIKIP RUKLVDH LDV DIGHFK R WH3UCFLSOOB\WANKREHY
DIUHG\R FDOHIWUAGHRRYHVKDYR WHERP SDQ V& RP P ROGVRN VR EHYRMGLQI DYRUR WHHBRIRQR HIFK R WHQRP LGHVGMIDAGE 0 U%UIKDP RUKLYDHILADM/
0 U%WKIP RUKYDH (CDM/Z LOEHHINBG\R G-I DMKHUSOR-P HOVRUI) R KYUASHRANHERDG GMIGHYZ KRHERDGVHYLEHMIP LCDM/SURMRWHHIGR \KFK
AURRIMP

, QOEAMRY WH2 UWILCDOB\RNKRGEHY $ JUHP HYBIRNMGGAWDWVRARGQ DV0 U%WKIP RUDQ R KLYDH LODAVLY HOMBG\R GMIDMOQ P HP EHYR RIS Z HOMH
UATXUUHG\RAVENHDEGHHADY  CRIRQAR FDOHHIAK R WHDXQWARP P WH FRP SHODIMRQARP P WWH DG GRP LQDIY DG FR.SRIDMIRYHIDFHARP P IWHR RAUVROG\R
LFOGHIQUWP HP EHYKLS DABDWRHGUHRRUGALIQDMGE 0 U YAWIKIP RUKYDH LADAY H A-SWRWHH \WAKDAKK P HP BHYKLS Z RXTS YLRDM DSSTECEG VXMV @ VRU
IRENH FKOQIHUG®V

) XUWHP RUH \R B D/ARH3UCRSDOBVRANKRGEHY FRIAMYHD EHH LADI RZ QDABDMDP DNRUMY R \WHRXMBDAQ) \KDWR RXU&RP P ROG\RAN Z HKDYHDI WHG QRAR\EAH
DOGZ LOFDAMHRAUNKBEMG DU/ RARVENA WHI REBZ 1Q) CRIRYY RUHIMULQR DD UHHP HOARVINH\XAK CRIRDY Z WRAVWKHSURUFRQHR 0 U %UIKDP RUKLYDH LADM/
\XEVPAR FHWEQH F-BURQY

$ DO RUSIRSRIQ D) [P HIBP HWP RAI FDIRQRUWANEAMP HOMR RAXSSBP HYAR RXUFHWLFDMR L(FRERIDIRQRUE @ V
$ LQRUDIQ) RUGFUIDIQ WHM HR RAVRDE RU

T MXQI DD HDAN VHRXUME/AKDAZ LELDON VHIRUR RXUERP P RQGVRAN DR YRIY UKW A YLGHIG U KWRUGMMEXIRQY UL KW XSRQMIXEDIRY Z IQAQI XS RUGWROMR)
R WHE&RP SO

2 Q2 RREHU 2 @$ \BVHIMHEIQR DQLP HIGHE DOG UANBMG WRANKRTHM DIUHP HQWKHSS 5 6\RFNKRTHITS JUHP HQV Z W1 HZ. $ \@VDQGFHMIQR \WH
SUCASOOBVRANKRGEHY 7KHS 5 G\WWANKRTHS JUHP HWZ DVHOMIGLORIQREMR [P RY RMHAMQIV SURMGHI RAHDWXP SIRQR 2 @$ VIV RED) DERQVXQGHKH
2 WILCDOB\RANKRTHWTS JUHP HVA 1 HZ $\VBY 7KHS 5 6\RANKRTHMTS JUHP HOAAKEIQADD VP LONRWH2 UILCDOB\RANKRGEH $ JUHP HOMBXWARQELQY FHMEQ
OGP LQMADAYHDOG ROUIN LQ) FKOQIHAR UH GRAKHWIQLNRQ! URP DGOTRIW FEBMIDMKPXUHVR DMQIGIFDWR FRP P ROWREN

7KHIRWIRQ) GRAISIROLY RAFRP SBIMDQGLY TXON LHGLOIWHMNV . U1 HILFHVRWHIXDM VR WHS 5 6VRANKREHIS JUHP HOAZ KIFK LVDMIRKHGDY( [ KW W
WLV'$ QOXOE HERW

8S & 6P SULFDIRY
SHHARLRM -+ 960MCHVDQG2 LIDQ] DRI RUGWBRKXUIY UHDME\R \WHERP ST V8 S & 6P STILFDNRY
( TXUV2 [THIQ)

YXGUWKIP WH&RP SDQ V([ HHMYH&KOWUP DY DG HMWWAYDARADMSZ WO U YUWKIP  SXUKDHEDQDJJWHIDMR VKDUH/R &RP P RQ6WHAN LQWH( TXW
2 11HIY SHHAMR1 RM BWRFNKRGHY ( W | RUNXUIRHUGVAXWRQRQWH( TXAW 2 [1THUIQ)

1RM  +9%MQAWEHIP HON

SURMR\WHFRP SOURQR WHO RS FTXMUWRY Z HRSHIDMG DYDMQIGIVFIP HOAZ KIFK U GRAGKRZ. RUBXMQHNZ D/P DD H5DOGWHDMHR RAUMHYIFHY ) RTBZ 1Q) WH
0 RHUS FIXMMRQ Z HUH HYDOOMS RAUUERWEBIVHIP HOVOGGRZ. USRIV R GMMPABMCHIAHIP HNV \WH\DGE QG G MNP P HNDQG\RHSRZ HMAIP HOW7 KH
RSHIDAY P HQVKDYHEHHLGHOINLHG EDHG RQWH&RP SQ) VP DI HP HWARKFMUH URYHOKH I HIHIDA) CRAYANY DG WHI LDGADOEDXM] HGE WHERP SIQ V&2 0
R DAHWAR P HVBHIRIP DFH QG DIRFDMUARXUAHVIP R \HIP HQV

% 6006005/ RIMIPY 3URMG/KLIK TXODW GFDD \RXUAHG P HK DG DG XVHG D/DSURSSIQGAUGQ) \WHZ HOFRP SBURQSURFHW $ OR SURMGA/D
Al HHMDAGEIMIFYSDANRP \WDAFOGVRXUI BHAR | IWRUSXUERHWKENY \WMXBLY Z HIMMHTXSP HOAMDQGWH' XGH( [ SUAW DQRYHOMGFRH RU
L UDXUKPMUHVROMRD

% 3RZ HU 3URVIGHV GMUEXMS SRZ HAMROMRQAKURXIK DI GHAR (DMUDDIDY SRZ HIHG UHALSURFDIY) JHZHIDALY SUP DU \KSSRUNY SURGANRQ G DWLADOO W
RSHIDARY/

)



2XU&2"' 0 HYDODMAKHSHIRP DFHR RXUBMGHMHIP HIV DG DERFDM/ UARXUAHY EDHG ROV P HOAJURW SUR & RP SRGHOVZ MLQVHI P HW URW/SUR MAKFK D/
UYHOMYOOGFRIR \DBY DHXVHG\R P RARUCPMOICSHIRIP DFH , QMY P HOMBQURNRQ/KDYHEHHDHIP LCDAGLOWHFRP SXABINROR JURWSUR IWIQG DAHV

7 KHIRGBZ LI \EEGV\XP P D) HVHBRAG | L(DQRLOOQ RUP DIRQUADMG \R RUBXMGHAMAHIP HOV LQWRX\DGB/

<HU( QGH5' HHP EHU

600G 600G 600G
/ IRV 3rRZHJ 7REO | RIMWARYV 3rRZHJ 7REO [ RIMARYV 3rRZH) 7REO

6HIQ JHHICDQGOEP LQWWMDYHH SHOH

LGFOQQ) WHAN EDHGDOGXQUWEDHS

FRP SHODIRQH SHOHR

oG UAGHRRHD

&UAVZVRWH SHOH

$ P RMYDIRQH SHOHR CFTXLG

| QEQILEGIDAHNV

&KOQHLQI QUYDOHR FRMIHWV

FROIGHDIR) 2
/ RWVRQAVSRICR DAV 2
,QXDFHUFRHY J0Q

2 SHDMY LFRPH GRW

, QMHWH SHOH QW
2WHIGFRP H H SHOH QW
,GFRPH ®W EHRHIGRRP H\W HY
,FRPHW H SHOH BHHIW

1 BNCFRP H BW

7 KHMLI QU LD SHOH DR RUHY DG P RXQIVBI QZ W \WHVHI P HQAGYHIQ RUP DARQWDAYV I XD SIRMGHGW\KHE&2 ' 0

)



7 KHI RGBZ LQ) \EEGY UFRGAGIVHIP HOAREEDAHN DQG FCBAMICH SHEWUVIGRAUG LOWRADD/

' AP EHJ ' AP EHJ

6DG / RIMW
3RZHJ 2
7 RECDWHNV

<HOW/( QGHS' HAHP EHU

6DG / RIMW
3RZHJ 2 2

7 RECFESIWICH SHOGWUHYLORXULHG

1RM  +) D9 DOHO HOKUP HOW
7 KHIRTBZ LQJ \EEGIVEVI R \WHERP S0 v DWHIV DG ACE MMAKDAZ HIHUHFRIQ] HSDVDUYDOH LOWRAOG/

4 XRMG3UFHVIQ$ PYHO DUINHWIRU 6LIQULFDQ2 \WH) BLIQULEDQAZ WHU
, GHOAFDCE WHV 2 EVHYDE®, G5XW 8 QREVHUYDE®, QBXW
' HAHP EHU / HHD /| WHD / HHD 7REO
/| | DELOA
&RAMIHINRUGHDIR) 2 2
7RID 2 2

& RN HIVRQUGHDIRQLY SUAHME XQEHURKHUEQ \MP (RO LQWKH FRQRICDMS EDDFH\KHN

) CIU9 DOHR & RQMYHOA& RQIGHDIR)

7 KHI DUYDOHP HDXUP HWR FROMY HONRQUGHDARQLY GAMP LGHEXMQ) / HHD LGBXW 7 KH&RP ST IV FRQIM HOWRQUGH DIRQ U BUMHOVDFRP SRHOWR \WHVRED
SXUKDHFRQIGH DRI ROH3URS) BZ $ FIXMRY 7 KHP HDXUHP HWY FOBX@AGXVQ) XREVHYTEGILCEXWEDHGROWHERP ST VRZ QDWHRP HONR CR{UHYHP HOMR

FHVEQSHIRP DFHIRDY 7KH&RP SOQ HANP DRG\KHI DUYDOHR \WHFRQIMY HOWVRQUGHDARQEDHGRQWHO RQM&DURVP XOMROP R3D5 HHARLRM  $FDXAVMNRYYIRU
IXUKHUGVPAMRQ

7 KHI RGBZ LY \EEGIVKP P D) H/ARH KO HVIQWWHI DUYDOHR  FRMY HIWVRQUGHDIRY LOWRADG/

) RUWH< HU( Q&5 HRHP EHU
YHILQQ) YDDH 2
309 BZ $ FIXAMMRY
) QUYDOHRKOQIH/
( QAQ YDDFH

) QLUYDOH KOG HY/DUH SUAHMG XQG-URKDQIHIQ! UYDOHR  FRQMY HONRQUGH DMRQRQWHFRQRIEDAG MBAP HOWR RSH.DIRY/
) LCDGADO QUUKP HOWL RA& DUHG DYy DU DOH

7KH&RP SO0 VRIHU LCDGRDCIQWAKP HOVCRAFDUIHG DVDIUYDOHFRQIBUP DUO R G-ENQIKP HIVZ KIFK DHP HDXUHGDNDW LQJ YDOH SHHARLIRM  6XPPOU R
6LIQULFDQ/S FFRXQIY 3 RIFLHVI RUIXWHUGVAXWRD




MP &KDQIWVIQDQG' DDILHP HQV: W $ FFRXQEQWRQ$S FFRXQWQ) DQG) IQDGADD VFRKWH
1RH

WP $ &ROMRYDQG 3 URHEXUHY

( YDODMRQR ' DWFRKXHERIARY DQG3 RFHXWH/

$VUTXUEGE 5XB D E XQGHMH( [ AOQIHS PAVZ HKDYHHYDOOMS XQGEHMH\KSHYIMRODQGZ M \WHSDMASDIROR P ODIHP HOMQFOQQ) RUSUGASICH HOAMH
R LFHUDQG SUGHR.SDO LQDGALOCR | LFHU WHH | HRYHIAWR WHGALI QDG RSHIMROR RUGVFRXUHFROIRY G SIRHUY D/GHIGGIQSXBY D HDG G H
XQEHMH( [ FKOQJHS PADVEP HGG DVR WHHIGR WHSHIRGFRYHIGE \KY/$ QX005 HSRW2 XUGWFBRKUHFRQURY DG SURFHEUA/ DUHGMI GHGWR SURVGHU-DRIE®!
DAKUIGFHWDAKHLQ RP DERQUITXLHG\R BHAWFBRWGE. XVIQU-SRIWVKDAZ HI LBIRUNKEP WKQGHH( [ FKOQIHS P CFRXP XOOAG DG FRP P XQFDMG\R P DI HP HOV
LFOQQ) RXUSUGALSICH HRARYHR | LFHUDQG SUKFLSDO LDQROCR! | LFHJ DVESSURSUDM \ROGBZ. \WP HD G-RMRQ/UHIDAEQ) WIXUHGAVFRKUHDG LY UFR GG SIRFHMG

\XP P DU} H3OQG UHSRUMG Z KLQWKHWP HSHIRGASHALHGLOWHXBVDG RIP VR WHE( & UDHGXSRQWDAYOODIRY RXUSUKALSICH HRARYHR | LFHUDQG SUKHSDO LQDQROD
R LFHUFRFOGHG\WDARXUGMVFBRKUH FRQURY DG SURAHBXUAYZ HIHH | HRWHDVR * HAHP BHU DADBYHR WDRIE® DAKUDGH

0 DQDIHP HWWS$ QQXDCH HERWARQ , QIMLDCR ROARCRYHU) LQDCADCE HESRIMY

0 DEDIHP HAYUAERQMED RUMMEDWKIQ) DQGP DQRIQQ) DENDOMLQMDOFRQURCRYHUI LQOGADOUERWY DVGHIGGIQSXBY D | OG G | XQGHMH( [ FKOQIH
$ FW7 KH&RP SO0 VLQMCDOFRQURCRYHUI LDCADOU BRYVY VG GHEWR SURMGHU-DRIEG DAXUIDFH I DEQ) \WHUAITELOW R | LDGADOSERWY DOGWHSUEDDIROR
1 LCDQADOWEAAP HOWVI RUH WLCDOSXUSRHYLQDFFRUEXFHZ W JHHIDE CFA-SWWG DFFRXQIY) SUCASEY 7 KH&RP SO VLQMCDOFRQMRCRYHU LDCADOS ER WY LGFOG\WRH
SRIFLHV/DQG SRAHGUAWDN

% SHBQWRWHP DQMIGFHR UHFRBAKDMQU-DRIEGIGARIO DFFXUDMD DQG! DL® UH GRAMHWIQLANRY/DOGAVGRIMRVR WHERP S VDAV

% SURYIGH U DR EBI DAXUIGFHWDMDQLANRQY DUHUHFR GHG DV/QHHADY W SHP IVBUHEODROR! | LD DOWIAP HOVIQCFFREDGFHZ W JHHDD CFRH-BMG
DFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R WH&RP SO DHEHQ) P DGHRQD LQIFFREFHZ W DAKRL DARY/R \WH&RP STV
P DQIH HGAWRRY DG

% SURVIGHUDRIEGI DAXUIGFHUH DAQ) SUHYHIRORMP HD GHMANROR XQDARRU HEOFDXAMMRY XVHRUAMSRIMROR WHERP SDQ TV DAHMKDNFRXGE KDYHD
P DALIDCH | HAARQWWH LCDQRLCONBAP HON

YHDAHR IWLCKHHDAP MIANRQ/ LQMCDOFRQURCRYHUI LQDCADOERWY P D QRABUYHNRUGHRMAWDTP MABAP HV $ OR SURWANRYVR [0 HYOODMRQR HIHRAHHAAR
1 XAMUHSHUIRGY DUH\XEMPAR \WHUM WDNRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STIDGFHZ W WH SRIFLHYRUSURAHBAUY
PD GAMIRDM

0 DEDIHP HUADAAXHGWWHH | HFRAVHIHWR \WH&RP SO0 VLQMIDCFRQURCRYHUI LQDQALOOWSRMY) DVR - HAHP BHU , QP DNQJ \KLVDXHAP HOMWP DDIHP HOWKHG\RH
FUMMID\HVRWE, WH&RP P MKHR 6SRQARUQ) 2 LIDY] DIRY/R WH7UDZ D &RP P MRQ &2 62 1Q, QMIDORQNRO, QAIUDAG) WP HZ RN ) WIP Z RN

YOG ROWLY DAHAP HWP DI HP HWEAMP LGHSWDAKHERP SI). P OQEGHGH | HAMWHIQMDCFRQURCRYHUI LDGAOOWSRWG) DVR ' HHP BHU
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Z HINGHWKDVEHHQUP HADAG

YOG ROVKEWBQIYH SURFHGXUAFRP SBIMG | RARHI VD, FOWHIGG' HAHP BHU oG P DIHP HWRFOGHGWDKHP DMIDIY HINGHAHY GG RAAXENO D)

P DALIDCP XEMAP HVLQRXUI LCDGALOONBAMP HOVRUGMBRKUIYLOWHPXUHA HIURLQ RXUDQRXOCFRQRICDMS | LD DOWBIAP HIVLQWHSURUI VA0, HIULQZ KLFK \KLY

P DALIDCY, HINGHWH IMAG 0 DEDIHP HONXUKHUFRFOGHG\WDANH FRQRICDMS | LDROOWERP HWVIGFOG-GLOWIYS GOO0E HERWRD) RP . SUAHQNVOL® LQDTP DALDD
WASHRAV RXUILCDGALDOSRMRY WAXOWR RSHDIR)Y DQGFDK | BZ VI RAMHSHIRG/SUAHOMSIQFRQRP W Z K8 6 * $$3

$WHABNRQ 5 HSRWR \WH, QG-BHGHVS HI MM HG 3 XEDF $ FFRXQMY ) WP

7KHHIHAYHHWVR \WHE&RP SO0 WV LQMIDCFROURCRYHUI LGDGADOWSRWY) DVR * HHP BHU KD/EHDQWEE (W <RXQ// 3 \WH&RP SO VLQE-SHIEHW
W AL SXETF CFFRXQIY) [P DYMBIAMGLOWHUUBRWZ KIFK CESHIWYIQWLY, WP XQEHAWHKHDAQ) 35 HBRWR |, QE-5HIGHYS HIMMIG3XEQF $ FFRXQIY ) LLP

&KDQIH/LQ, QMDD RAAMRR YHU) LQDCHDCH HSRIWY

$VAVPMWHGIERHIQ, WP $ Z HARP SBIRGWHIFDAVMROR 0 RHJ:  HOWHPAUQ® 1 LD L) WHLQAIUDROR WHEXMCHN DG RSHIDNRQ/CFTXLHG I URP 0 RHUQRRXU
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7KHIQRP DIRQUATXUHGE. \MYIWP  DOGRQID VKK LQRIP DIRY LVIGFRSRDMGE. UH HHIFHVRRAUSUR \ 6\BAP HOW
MP BHXUW 2 Z QHIKLS R &HIBQUHH LADCR Z GHVDQG0 DQRIHP HINDQG5 HIWS 6\RNKRTHIO DALY
7KHIQRP DMRQUATXUHGE. \MLYIWP  DOGRQD KK LQRIP DIRY LVIGFRSRDMGE. UH HHIFHVRRAUSUR \ 6\BAP HOW
WP &HIBIQ5 HIMARQKLSVDQGS HIWMG 7 LDQLAARYY DQG' LUHARU, QGHBHOGHAH

7KHIQRP DMRQUATXUHGE. \MYIWP  DOGRQD VKK LQRP DIRY LVIGFRSRDMGE. UH HHIFHVRRUSUR \ 6\BAP HOW
MP 3UGASDOS AFRXQAY ) HAVDQG 6HMAHY

7KHIQRP DIRQUATXUHGE. \MYIWP  DOGRQD VKK LQRIP DIRY LVIGFRSRDMGE. UH HHIFHVRRAUSUR \ 6\BAP HOW
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U KRBV RXUIK | VFDOTXOWMULOWHFDHR DQ DO SRWKDAKDYP DAUIDD O HARG RULYUDRIE® ANHD \R P DAMIDTD O HAWKH U MADQAVLQM IO
FROURCRYHUI LCDCADOBERWY D06
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D " LI QHE\VXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG XAK QVFBRXUHFRQARYY DOG SURAHESXUAY R BH GAVLI GHG XQAHURXUNKSHYMMRQ W HQUXUHWDWNV
P DRMIDOQ RP DNRQUADMNY W \KH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNRZ QWRXVE RKHY/Z MIQWRVHHIMWY SDIFEXOUD® GAUQY)
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7 KHLQ RP DARQFRQBICHGLQWHS HSRUWWDLL®D SUAHWV LQDEP DALIDCUASHFW \WHI LODGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)

" DM ) HEDOW % V -RKQ7 X

-RKQ7 XUQHU
UGG &KIH ( [ HXWYH2 [1LFH
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38568$1772 86& 6(&7,21 $6$' 237("
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, QFRIHAIRDZ W WHS QOB FBRWRD) RP . IRUWH\ HIUHGG' HRPBHU R $\@/( GUI\ 6ROMRY,F D' HIY DHFRSRIDIRY WH2&RP S
DVILBGZ W \WHB HRXUMIEY DG ( [ FKOQIH&RP P DMRQROWHE@MKHIR \WHSS FERW |, %ONHO FOWA  &KIH ) LCDGADCR |IFFUR WHERP SO KHIE FHW\  SXOXOQV
W 86&t D/DROMGSXAOOMR T R WHEDUEDH/2[ B $ AR KDV

7KHS HERWX@® FRP STH/Z LW WHUTXUP HOVR VFRIRD D RU - G R \KHBHRXUMAY( [ FKOQIHS PR 58]
7 KHLQ RP DARQFRQBICHGLQWHS HSRUWWDLL®D SUAHWV LQDEP DALIDCUASHFW \WHI LODGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)

" DM ) HEOOW % V 94DNHO F&.OW
%DNHO F&DUM
&KIH ) [QDQADCR | 1L1FHU




( [KEEW
0 LHEDOHN ' WFRXUHY

7KHIRWZ 1Q) QMFRXUAY DUH SURGHE SXYXDQNR 6 HANRQ D R WH' R3G)WDN: DOSWHABHRP DG &RQKP HI3UWRMANRQS PAMWWH3$ AW DG, WP R
S5HIXDNRQ6 . Z KIFK WA FHYRQ GVFRXUH B FRP SOQHY UHNXAUHG R | LB SHIRAF WHBRW XQAHJWH 6 HRXUMWY ( [ FKBQIHS AR DvP HGG \WDARSHDMP ICH/
UWHIXDMEXQEGHMH) HAHDD LCH6OHY DG+ HIGK$ PAR \KH30 LCH$ AW

0 LHEDIHY, QRIPDIRY :  KHHYHKH) HAHIDOD LGHB0HIV DOG + HDON $ GP LQMIDIRYD 30 6+$°  EHIHYH/DYIRDARQR WHO LGHS$ FAVDQ KHDGK RUVD HIV WEQELG
RUDD UIXOWRY KD/ RFFXUHG IMP D LWKH D FABANRQ \WDAGAAUEHY \WH DEBIHG YLRDWRQ OJG |1 H/DWP H Z MMQ Z KIFK WH 8 6 P LQQ) RSHDRUP XWACEDM WH DXBIHG
YIRDIRY , Q\RP HVIMDIRYY \KFK D/Z KHO 6+$ EHIHYHY/ WDAFRGAWR)Y SRHDKI] DGR P ICHY 0 6+$ PD MXHDQREUWP RIQ) PLGHYIURP WHDBDR WHP LCH
DIHAMGE \WHFRGEWR) XQMDKH DEBIHG KT CLB/DHFRUWHAMG © KHDO 6+$ WY DAMIMRQ RURGH MIHHIDED SURSRH/DAYLOSHIDOY RUILGH D/DUAKOR \WHOBIHG
YIRDWRY \WDAKHRSHDRULY REHIG\R SO & MINRQY QG RUEHY FOQ EH FRQMING DG D5SHIBG DG DY SOWR WDASIRFHW P D BHUHEEHE LOVHYHIMY DQG TP RXQAVDQG DM
\RP HIP B/ QAP DWHG 7KHQ®P BHUR FAINRYY RUEHY DG SURSRVHG DAFWP HONV YW G-BHIEQ) ROWHM] HDQGWSHR WHP LGH XQEHJURXQGE RUVKUDFH D/Z HODVE\ \KH
CESTFCEGIO 6+$ ' IMMPWRUWHO 6+$ LOSHRRUV DMIGHG

7 KHIRTRZ 1Q) WEH GARLY\WH\RABOXP BHUR - DG WH SURSRVHG GRIMUDWHWP HQWVRU YIRDIRY/ FMBRQY/DGREHYIMWXHGE 0 6+$ GAUQ \WH\ HDUHGHG

" HHPEHU XSRQSHURGF LOSHAMROR RXUP LCHI CR.ONAIQIFFRUEDGFHZ WK \KHUH HHIFHGVHRIRQVR! \KHO LGHS FW
1QZ KRR/
SHAMG | SHRHMG
1 RIFHR 1RIFHR /WD |/ Hm / HID
0 ICHRU SHDIY SHAIRD sy | ORIER | ormmy | ermrg | TRID RO 72‘%’1&51 3DMQR | SRMOMOR | SPAIRY | SRRY |  $RRY
RS 6 GAMIRY | oy ey 8 2y $WHAP HW SHIDMS sga-mn-nmg 8+gam1136mm e XUQY ° XUQY
2By SUTRIG ) DI/ H H R3HIRG | 3HIRG 3HIFG
<H/IR <H/IR
1 . HPIW7; 1R 1R
6 . HPIW7; 1R 1R
$\®/ 1R 1R
2 R&RH 1R 1R
2 RRH 1R 1R
2QRRHE 1R 1R
2@RRHE 1R 1R
2 &RH 1R 1R
2 RRH 1R 1R
2 R&RH 1R 1R
2 RRH 1R 1R
2 R&RH 1R 1R
2 RRH 1R 1R

SNBMRY/BFHYHGIURP 0 6+$ XQ@QHUBHAIRY R \WHO LGHS FWRUYIRDWRQ/R P DQEDALY KHIEK RUMD HIV WBQEDLB/ ARDAFRXG LI QULFDQ® DG \KEWERNID FROMEXMR\KHFDAHOGH | HAWR DP LGHVOIH
RUKHDWM KO) D6



2WEHYIMKGE 0 6+$ XQAUSHAMIRY  E R \WHO LQHS$ FVZ KIFK UBUAHQV D 100U \R CEDMD AMBMRQ XQ@G-UMFAIRY D ZIWMQWH SHIRGR WP HSIWRUBHG R 0 6+$ 7KLY UAKWWIQ DQ REHUR
LP P HADMZ WGILY 00 URP \KHOWDR WHP LGHDH FARGE. \WHFRQGURQXQID 6+ $ GHMP LGH/AKDAKH YIRIWRQKDY EHQIEDMG

SNMRY/DGREHYIMKGE 0 6+$ XGHBHURY G R WHO LGHS FWRUDQXQ DUDQEEGH DOUHR FRP SO Z WP DIEDRY KHIGK RUMD HIV WIEDB/

9 IRDIRY/GHP HGE 0 6+% \REHIIUONKEGHBHMRD E R WHO LCHS AW

2 EHYIWGGE 0 6+$ X@HBHURY D R WHO LGHS FVROMWDIRQVIQZ KIFK 0 6+$ GHMP LGHSDQ: P P IGHMWEDQIH) DVGHIGHGE 0 6+$  H IMAG

$ P RXQN LGFOGHS DUH WH VRBDGRIUYOOH R SURSRHS DAHAP HOV UFHYHS [ U 0 6+$ 1URP OO WURAIK ' HHP BHU GIDEBW R Z KHKHJWH DAAWP HAKDY BHH) FKOIBQIHG RJ

DSSHIBG & IANRQY DG RUGHY FIQ EH FRQAMS DG D5SHIBG DQG DV SIWR \WDABURAHW DUH\RP HIP B/ UHBAHG LQVHYHIMY DQG CP RXQADQG\VRP HIP HY/GMWP IWHG 7KHQP BHUR FMBIRY/ REHY DG SIRSRHG
DAHRP HOVYDW B\ WHO 6+$ ' IMFVK/DSSURTFK VR HJ RUFHP HOADG YD G-BHOAQ) RQWHM] HDQGWSHR \WHRSHIDIRY 7KHMP D EHYIRDARQYZ KLFK KDYHCGRAEHH DVARHG DARHWP HR \MYUHBRW



